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S XaY^ja]Se' ud ^WUdSb`S] S Ya`adkeWg| ]cW' _[W^| ee W^]WkV| VZWe`W Sk Wc(
V| [cetd) 9 CSb[et`j u^WecW dkw^w TSctedtYae ]xe <ac]tgS^' S][ WYj dS\te
]udkveud• cW`V| c\W^gu``jW^ ud !9k WcV| ]Sb[et`jS! _WYe[dkeW^| Uv__W^
xcgW`VWkeWe[ _WY)
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JkSTw A^V[]w

<[S^wYfda]5 MS\VS HueWc
GbWcSe| c5 <tg[V Qa^et`
QW`W5 Etd[] Bt`ad
<vdk^We5 DagSd Ht^
BW^_Wk5 ;dW`YWj =_| ]W
MtYw5 Hwdt` QdfkdS
@S`Y_uc`x]5 Etc]fd KS_td
JkWcWb^| ]5 ;kS]w A^V[]w $9_Tcfd

D[^[%' M[`UkW ?ukS $?jfc[%'
Qdweuc Jt`Vac $mVt_%'
:WcW`Ud[ 9ee[^S $<tg[V%

@f``[S >[^_deyV[w'
KW3?Uc| HueWc' .0QQ&
dkv' -,/- _' 23 bWcU

9_Tcfd D[^[ZydkugWd' ucWeeduY[kWee gSccw`| ) Jkz^W[ _WYZS^eS]' S Ttej\S'
?jfc[' ZSc_SV[] ugW Txcex`TW`' | WYj ]uedkaTtd bWde[ Tuc^S]tdTS` u^'aee
SZa^ dkz^WeWee' WYjWVz^) Kt` gS` WYj X[y' <tg[V' WYjWeW_[ ZS^^YSew)
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=^| dkxc mVt_ dkSTSVf^' ?jfc[ ^WY\aTT TScte\S) DWZWe' ZaYj D[^[u [d)
KS^t` `ja_Vtdk' eS^t` ]x^e| ) 9 Txcex`TW` [d WYjzee ga^e ?jfc[gS^) D[^[ Sk
W^d| ' S][`u^ TW\W^W`e]Wk[])

D[^[ Ta^VaY ud cWeeWY5 ?jfc[ ][\x` S Txcex`T| ^)
9ket` WYjzee u^`W] STTS` S ]uedkaTtd bWde[ Tuc^S]tdTS`' D[^[' <tg[V'

mVt_ ud ?jfc[)
=Yj ZydkugWd bWde[ ^t`j gSYVS^]ak[] ( UdSetk[] WTTW` S X[^_TW` a^jS`

u^Weuce' S_[TW` ZW^jW gS` uceW^W_`W] ud uckW^W_`W]' dkWcW^W_`W]' !eWde(
gucdkWcW^W_`W]! ud TSctedtY`S]' WYjW`^| Wdu^^jW^ ud WYjW`^| dy^^jS^)
G^jS` u^Weuce' S_W^jTW` `W_ ]W^^ cWeeWY`[ zcWdduYe| ^' uckW^_[ kSgSca]ew^'
y\STT Txcex`e| ^) nd ZaYj ^WYjW` ]W`juc) EWce Sk [d ]W^^)

-,



9Q A:9>9A CGM:GB
$9 @LF?9IA9F ;GN:GP%

IW`VWk| 5 JUZ[XXWc Ht^' @SgSd
?tTac

GbWcSe| c5 9`Vac KS_td'
:S^aY ?tTac

QW`W5 Fagt] Bt`ad
MtYw5 I[Yw Etc[S
@S`Y_uc`x] 5 KcSfT ?jf^S
@f``[S >[^_deyV[w' Yj5 =^TWce

EtceS' .0 __' XX' -01, _' 4,
bWcU

Cue uggW^ WkW^| ee ]udkz^e W^ S9ORGOKOLUv_• ]xkW^ `uYjwctd `W_(X[]U[wd
\teu]X[^_) 9k S X[^_ xe gt^^S^]akw eWZW`udk exceu`Weue _a`VeS W^ WYj `SYj(
cWYu`j dkWc]WkWeuTW`) 99ORGOKOLS OMAAA) ESYjSc Bteu]X[^_dkW_^u` W^(
`jWceW S etcdSVS^_[ kd• c[ ]z^x`Vv\te' S dkS]_S[ kd• c[ cW`VWk| [ ud gtYw[ Vv(
\te' _S\V bWV[Y _WY]SbeS S ESYjSc >[^_]c[e[]fda] Vv\te) 9 Yjtcew deyV[w'
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S TW^( ud ]z^Xx^V[ XacYS^_Skw] ]ucudu`W] W^WYWe eugW S X[^_ S^]aew[ W^]udkv(
eWeeu] S?[aN[V[W _tdXu^ wctd gt^eakSete'5e UNMRMU W[aN[V_'=k S gt^eakSe
Ska`TS` `W_ Sk WcWVWe[ X[^_ ^Wcxg[VveudW' gSYj xddkWd• cveudW' ZS`W_ Sk
WYj[] ]agTa\ exceu`WeW' ][W_W^gW Sk WcWVWe[ gt^eakSeTw^) vYj WYj _td[]X[^(
_We ^teZSef`]5 WYj Tteac gt^^S^]akw' `uZS gvY\teu][' `uZS ecSY[]fd ZScUt(
`S] exceu`Weue' ;d[][ <u`Wd X[^_\ue' S][ WYj _SYjSc ]agTa\)

;d[][ <u`Wd ga^e _tc da] _[`VW`' \w^^WZWe eS`f^e _WdeWcduYW `[`Ud) Ma^e
_tc zgWYWd' tUd' d| e gSdfeSd [d' VW _[`V[Y yYj ucWkeW5 `W_ \w' ZS bScS`(
Uda^`S] Sk W_TWc`W]' \aTT ^W``W S _SYS XW\W fet` u^`[) =^SVeS Zte :fVS(
bWde ]xc`ju][ Ztkte ud W^]x^exkxee WYj Vu^(_SYjScacdktY[ ][d XS^fTS' gWee
aee WYj ][d ZtkSe' ud yYj Vx`exee' YSkVt^]aV`[ XaY)

9 ]xkW^[ eWc_W^| dkxgWe]WkWe bWV[Y yYj Ya`Va^eS' `W_ \w Wke S da] eWZW(
`We eSceS`[S' Z[dkW` dW__[ ZSdka` `[`Ud cS\eS) =^ZW^jWkeW eWZte eWZW`W[
`SYj cudkue S ;d[][ <u`Wd Xu^W gt^^S^]akw ]WVg• bu`keW^W` dkWYu`j^WYu(
`jW]ZWk' dkWck| VudWd eScetdcS) )
)) 9 eWc_W^| dkxgWe]WkWe gt^^S^eS ( bWcdkW bu`kuce ( S eS]Sc_t`jW^^tetde'
t^^Seacgade' _WYeWc_u]W`jveude' eS`tUdSVtde' Sk W_TWcW] _WY _[`VW`
_tde' `a _WY S ]aU]tkSeae) EWce S dkWck| Vud gS^SZaYj yYjS^S]f^e' ZaYjS
]aU]tkSe Sk | ]WcWdke\z] ^Wee)
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EWY^Wee Zte ;d[][ <u`Wd t^_S' dkSTSV W_TWc' _ScZt]Se eWcW^| btdkeac
gt^e TW^| ^W) @akktXaYZSeaee eWcgW[`W] _WYgS^wdvetdtZak' SkSk [`]tTT Zak(
ktXaYZSeaee ga^`S' ZS [VW\ue `W_ SccS ]W^^Wee ga^`S dkt``[S' ZaYj `Sba`eS
exTTdkxc [d TWUdxceWddW` \w ^agt` S eWc_W^| dkxgWe]WkWeTW ]ucVWk`[' bWcW^(
`[5 Za^ S dku`S' Za^ Sk STcS]' _[uce `W_ \xee Sk acgad' S eW\We _[uce `W_
g[dk[] W^8

FSYj ZScU ^Wee S eWZu`eScetdTw^' a^j]ac _f^SedtYad UdSet]]S^' daZS gu(
YWe `W_ uc| g[et] ]S^ ' XW`jWYWeudW]]W^' ZScSYa]]S^' ZScU' S_W^j`W] ][_W(
`WeW^W fYjS` `W_ ^WZWeWee ]ueduYWd' VW S_vY eSceaee' dkub ga^e' SVV[Y ^WZW(
eWee Z[``[' ZaYj _S\V UdS] \aTTcS XacVf^`S] S Va^Ya])

@ScUa^eS] S _SYf] _wV\t`' _[`V S ]agTa\a]' VW gWkWe| \z] ;d[][ <u(
c[Wd ^Wee' `W_ Skuce' _Wce | uceWee S eWZu`eScetdZak S ^WY\aTTS`' ZS`W_
_Wce _WYucWkeu]' ZaYj | SXXu^W [YSktuce ][t^^w' Tteac W_TWc6 ]udk g[ddkS(
gtY`[ S Ud[TudkduYcW' _uY S]]ac [d' ZS Ske `t^S Wc| dWTTW] ]xgWe[] W^' gW^W
gSYj S exTT[W]]W^ dkW_TW`)

FW_ ^Wee YSkVSY ;d[][ <u`Wd' [`]tTT Ske [d W^gWdkveWeeW' S_[\W ga^e' VW
_uYdW_ dka_acaVaee W^' S_[]ac TW ]W^^Wee ^tddS' ex`]cW_W`e' XW^ ]W^^ SV(
\S) FW_ ^Wee dka_acy' _Wce _WY_feSeeS' ZaYj Sk W_TWc`W] g[Vt_S` ud
W^dkt`eS` guY[Y ]W^^ Ud[`t^`[S Ske' S_[e S]Sc) 9]]ac [d' ZS yYj ^tedk[]' S_[
]xcz^xeez`] gS`' ubbW` Wk W^^W` dkWcgWk| V[])

9ket` ZS `W_ d[]Wcz^' ud gS` _uY [V| ' S]]ac y\cS ]W^^ ]WkVW`[) ))
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>acYSew]x`jg5 :[cw QdfkdS' J[_w

Jt`Vac $KWcdt`dk]j Bwkd[ BW`|
9Sd WleUW[O^U _o]_lZQ_QUv_•
cWYu`jW S^Sb\t`%

GbWcSe| c5 9`Vac KS_td
QW`W5 KS_tddj QVW`]w
<vdk^We5 ;d[] ?jxcYj
BW^_Wk5 CW_W`Wd >S``[
MtYw5 I[Yw Etc[S
@S`Y_uc`x]5 HW^^Wc Ctca^j
JkW5 =dkeWcYt^jad ;WUv^[S $Ix]]

_• gudk`| %' J[`]w Dtdk^w' $S
Ttcw%' ?W^^Wj Cac`u^ $S eS`tc%'
Qdweuc Jt`Vac $=Ya`%' HSb
MWcS $S X[SeS^Sddka`j%' ?tdbtc
Jt`Vac $S ]tcb[ead%' Ez^^Wc
HueWc $S X| acgad%' CSc[ ?jxcYj[
$dkaTS^t`j%

@f``[S >[^_deyV[w(ESYjSc KW^W(
gvk[w' Yj5 ?Wc| HueWc' .0 __'
dQo'-31. _' ,+1bWcU
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9 ZW^jdkv`5 WYj TfVS[ TucZtk)
9k [V| 5 ,4.3' ,4/-' ,4//)
@tca_ ugdkt_' d ]xkeW ZSe ug' S_W^j`W] dact` uceu]cW`VW]' g[^tYa] bfdk(
ef^`S] W^) ,4.3 dkWbeW_TWcuTW` @[e^Wc V[SVS^_Sd]aV[] Ez`UZW`TW`5
;dWZdk^agt][te XW^VScSTa^\t]6 :fVSbWdeW` W^| dkxc cW`VW^`W] W^^uYa^eS^_[
YjS]ac^Seae) ,4/-dkWbeW_TWcuTW` _tc Sk W^d| Ta_Tt] [d ^WZf^^S`S] S Ztk
]xkW^uTW`) ,4//dkWbeW_TWcuTW` bWV[Y _tc kfZaY`S] S Ta_Tt] S gtcad(
cS6 _tc gS]a`Va](^ue dk[`e\ucW dz^^jWV ^W Sk u^We)

9 TucZtkTS` u^( exTTW] ]xkxeeR S `ubdkWc• dkfTcWee' S][e TScte\S' WYj
kd[Vw Ttcw cW`VdkWcWdW` ^teaYSe6 WYj ]xkub[d]a^S[ eS`tc' S X| acgad ud ka`(
YacSeS`tc`| XW^WduYW' WYj ]S^Sfk' WYj xcWYSddka`j =Ya``S^' ]xkub[d]a^td
X[tgS^6 WYj X[SeS^ `| ' S][`W] =Ya``S^ gS` g[dka`jS' d Sk y\ ^S]w' WYj ]tcb[(
ead' S][ S dkfTcWee [ct`e[ cS\a`YtdtTw^ XW^WduYz^ gWdk[ S``S] dkaTS^t`jte)

,4.3(TS` S ^S]w] YjWc_W]VWV \wZ[dkW_• duYYW^' YjS`ye^S`f^ u^[] Sk
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u^Wez]We5 Xa`ead]aV`S]' gWdkW]WV`W]' dkWcW^_Wd]WV`W]' ,4/-(TW` _tc
c[SVeSTTS]' VW _uY Z[dk[]' ZaY%# | ]We dkW_u^j dkWc[`e `W_ ucZWe[ ]z^x`x(
dWTT TS\)

Cud| TT WYjcW [`]tTT dkW_TW]Wcz^`W] WYj]ac[ [VWt[]]S^' Ska]]S^ Sk Wc(
]x^Ud[ excgu`jW]]W^' S_W^jW] S ZtTacy bfdkevew tcSVSetTS` _tc W^gWdkeWe(
eu] WcWVWe[ \W^W`eudz]We) MS`' S][ ZS^^YSetdTS Tfc]a^wk[]' gS` S][ ][d U[`(
]addtYa]cS ZS\^[]) 9k S`e[]g[etd Wdk_u`jue ^W^]Wdz^eW` | ck| eS`tc Sk y\
TScTtcdtY Zvgugu gt^[]) 9 ]S^Sfk W^tcf^\S S ]tcb[eade' S Yjacd _WYYSkVS(
YaVtd cW_u`juTW`) 9 dkfTcWee dS\te u^WeW ]aU]tkeSetdtgS^ gt^^S^\S S Ttcw
XW^WduYu`W] Ty\eSetdte) 9 V[t]X[y' =Ya` dkW_TWXacVf^ Sb\S WYj]ac[ TScte(
\tgS^' S kd[Vw X| acgaddS^' _S\V S dkfTcWeeW^ gS^w cxg[V g[dka`jS fet` | e [d
W^tcf^\S)

9bcw W_TWc[ ecSYuV[t] dacte ^te\f]' S_W^jW] _xYxee S ZtTacy dkW_u^j(
eW^W`ve| [dka`jSeS cS\ka^wV[] ][)

KS^t^Seae ]Sb`S]) =^bfdkef^ S Ztk' W^bfdkef^`S] ^S]w[) =YjWVz^ Bwkd[' S
!Ztk Ta^a`V\S! _tdk[] ][ S ca_a] S^w^) Jkzc]W' ]adk^aee dk| c• _SUd]t\te
dkacve\S _SYtZak5 !K[dkeS _tk^[))) ! _aejaY\S _SYS W^u S ey^u^| ] xcx_u(
gW^)
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$K@= BmMGI%

IW`VWk| ud xddkWt^^vew5 :t` Iw(
TWce
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HWeZWd Jt`Vac' IS\`S[ ?tTac'
Kxckd BW`| ' Ka^`Sj C^tc[

ESYjSc >[^_[`eukWe ( EGCnH ' Yj5
Df]tUd mcbtV' .0 __' XX' -4+0
_'^+1bWcU
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9 Btgac ( S][ zYjguV' y\dtYvcw' Xx^VT[cea]ad _WY _[`VW`Xu^W _td ( S gu(
^We^W` ]xkcW_• ]xVudugW^ _WY[d_Wc]WV[] S F| gW^' S][ Ka^`Sj C^tc[' J[(
_ac =ckd[' CSctVj CSeS^[`' mYS[ Acu` gSYj ubbW` gS^S][ _td) 9k [d_Wc]W(
Vude fVgSc^td ]xgWe[' dkt_ad VS^ ]z^x`(]z^x` gSYj ]xkxdW` u`W]W^gW'
_S\V ][Ta`eS]ak[] S dkWcW^W_ ( WdWe^WY Efcte[ D[^[' Jkxcu`j[ ngS' KfcS[l
AVS' JkW^WUk]j Q[eS [ct`e) m_ S Ta^VaYdtY WYucW XW^Z| ] ea^f^`S]' Xu^cWuc(
eudW]' ]WYjWe^W` dkz^| ] gSYj `Wet` gS^wV[ Z• e^W`duY _[See) 9 ]a`X^[]efd
_WYg[dW^[Z| dz`] ^W^]ue) =kuce VacTuka^`[ ]WkV' _f^Se' ]tcejtk[]' ud WTT| ^

) YjW`WdW` ]xgWe]Wk[] S eW^\Wd W^dkWYu`jWVud' S_[ _tc(_tc Sk x`Yj[^]ad(
dtYTS ZS\dka^\S' m_ W]]ac \x` HWb[' S][ `W_UdS] dkub ud \w X[y' ZS`W_
a]ad X[y [d' ud dWYve| ]WkugW^ ][ct`e\S S _u^jduYT| ^' W^[`Vve\S S XW^W_W^]W(
Vud ye\t`) 9 X| Z| d [d_ue _f`]tZak \fe' WYjcW d[]WcWdWTT ^Wdk' _WYTu]u^ S
g[^tYYS^ ud x`_SYtgS^) Eade _tc UdS] Sk [d_ue `SbdzexeeW uYTa^e S^See S
_[`VW`e ^Wktcw Ta^VaY TWXW\Wkud gS` ZtecS' S gtcgS gtce WYj Udw] ud _td
dW__[ )))

9 XW^ZSdk`t^e X[^_W]6=PM ]QSlZdQ$c5 Jku]W^j Adegt`%'5 O^pZdM XkZd$c5
?St^ :u^S%'5e QXZoWWU^M^^e[Zd$c5 EScea` =`VcW%'?o^eoZoY% T[SdQX&
Ske[X_$c5 EScea`XXj =_[^%'Bk^ep_ RlXk][Z$c5 Jku]W^j Adegt`%'AMSM XQ^e
M Rl]VQY$c5 ?St^ :u^S%'5 Rl]RU YUZP r ]qX_$c5 ?Wce^Wc M[]eac%'AM]UWM$c5
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?Wce^Wc M[]eac%':UeQ^^QZZMSd^kP$c5 IteZa`j[ m]ad%'5 XXX&Q$̂c5 Jku(
]W^j Adegt`%'<MXkX[^ _MaM^e$c5 CS^_tc Dtdk^w%'5 _oWlXQ_Q^ Rl]RU$c5 Jk^Se[(
`Sj Jt`Vac%' @kZS[W%$c5 CS^_tc Dtdk^w%'Gn\M]_U Xk_[Yk$̂c5 CS^_tc
Dtdk^w%'9Sd O^nW% l^ Yk^ ^QYYU$c5 IteZa`j[ m]ad%':s ^eQ] l^ O^QYQSQ
$c5 IteZa`j[ m]ad%'5 ^eQ]QXQY ZQY ^elSdQZ$c5 IteZa`j[ m]ad%'F[W Ts &
Tn 9YYdl]_ $c5 Jk^Se[`Sj Jt`Vac%'@QXWU WXUZUWM$c5 ;dWcubj Dtdk^w%'9Sd
_kX XQZO^Q$c5 >Sc]Sd Qa^et`%'gXQ_]Q m_lX_QW$c5 IaVc[YfWk =`VcW%'DU^_M _Q&
WUZ_Q_Q^ p]$c5 <ScwUkj BwkdWX%'h\U`YWQ]UZSr$c5 :S^aYZ :u^S%'?Q]QW
:Q]Wn$c5 EScea`XXj =_[^%'5 YMW]MZO[^ ToXSd$c5 EScea`XXj =_[^%)
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FWZuk S dkSgS] ZSYja_t`jad ]WcWeuTW XaY^S^`[ S exceu`WeWe' `aZS WYj TS(
`t^[d dkWcW^_[ Ztca_dkxY _[`VW` [d_Wce W^W_W Xx^XWVWkZWe| TW``W) CSc(
cWc' S][ _tc ugW] weS S g[^tYcw^^WdkS]SVgS' _[`VW`e| ^ W^etga^aVgS u^' [VW(
\ue etga^TS` W^e• `| Ud[^^u] dkW_^u^udugW^' Sk xcx]xdW` kfZaYw Wd| TW` gS^w
]wTacAtddS^ ex^e[' ud TtcZagS [`Vf^ W^' S `Sb guYu` _WYdka]aee ]aUd_t\t(
TS` ]xe ][' _ade _uY[dUdS] ][kx]]W` WTT| ^ Sk t^^SbaetTw^' @aYj ]xkW^WTT
Xuc]| kZWddW` S K[eS`[] Ttc u`W]Wd`| \uZWk' ]ueWd zkW^_W[TW TWga`\S S`(
`S] Xuc\ue) :Scte\S' S ]aUd_tcad N[^^Scd]j dWYveduYugW^ btc `Sbad UdW_(
budkye [VW\ucW d[]Wcz^ [d _WYdkSTSVf^`[S e| ^W) 9k ucVW]W] ud uckW^_W] t^(
eS^ xddkW]xexkxee `uYj W_TWc ]SbUda^SetTS` Zf^^t_kw [`Vf^Sea] gtcSe^S`
xddkWUdSbtda]Se ud WYj_tdTS(]SbSdk]aVtda]Se WcWV_u`jWk`W]) @ScUf](
Tw^ CSccWc ]Wcz^ ][ gWdkeWd]u`e' ud `W_ _ScSV dkt_tcS _td' _[`e S Yj• ^x(
^We ud S Taddkyt^^td)

Kxceu`Weu`W] detU[w[ `W_ Sk x`_WYgt^etd ye\te ]udkveWeeu] W^| ' ZS`W_
Sk WfcwbS[ W_TWc dkt_tcS S ^WYdkxcA,j• TTWe5 S ZS^t^ W^| ee[ ZS^t^e' S eW^\Wd
W^_SYt`jadaVtde' S ]tcZakSeTS kfZS`tde' WYYju gt^tde SkkS^ S et\\S^'
S_W^jTW` Sk WdW_u`jW] \tedkwV`S]) )
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CAmDKmJ nJ CAmKmJ
$;IP 9F< ;IP 9?9AF%

IW`VWk| 5 CukV[ CagtUd Qda^e
>acYSew]x`jg5 CukV[ CagtUd

Qda^e $@Wc`tV[ ?jf^S cWYu(
`juT| ^%

<[S^wYfd5 @Wc`tV[ ?jf^S
GbWcSe| c5 CW`VW Bt`ad
QW`W5 JW^_WUk[ ?jxcYj
<vdk^We5 :S`ag[UZ KS_td
BW^_Wk5 CW_W`Wd >S``[
MtYw5 Ctc_W`e| ngS
@S`Y_uc`x]5 CScVad HueWc
JkWcWb^| ]5 BWckj KcW^S $Ctca^j%'

MScYS Etc[S $Etc[S%' 9`VacS[
HueWc $K[Tac%' Ea`ac[ D[^[ $9`(
`fd%' r\^S][ <u`Wd $Ctca^j ]a^(
^uYt\S% )

:fVSbWde >[^_deyV[w Mt^^S^Se' Yj5
<[_u`j K[Tac' .0 __' dQo'-//0
_'34bWcU

.3



.4



,403(TS` gSYjf`])l 9 exceu`We WYj[] Z| dW ?WcW`Uduc Ctca^j' `WYjgW`W
ugW[TW` \tcw gtYwZvV[ dkS]_f`]td) Ef`]SetcdS[ TWUdz^[]' d[]WcWd y\vew)
ESYt`u^WeW Ska`TS` UdfbS [VW[Y^W`WdduY ud WYjZS`YydtY) JkWcu`j S^Tuc(
^We' WYj(WYj^uYjaee ]a^^uYS`| \ugW^' 9``fddS^' S][ Ska`TS` _WYUdS^\S' _[(
cW S XucX[ dkS]ve gW^W)

=]]ac ?WcW`Uduc Ctca^j dacdtTS` gtcSe^S` XacVf^Se exceu`[]) EWY[d(
_Wc]WV[] Etc[tgS^' d S Xx^^t`Ya^w dkWcW^W_ WYjcW [`]tTT TWex^e[ _[`VW`(
`Sb\S[e) Bw^^WZWe Etc[S [d ga`kwV[] Ctca^jZak' ZW^jkWeu`W] _WYa^VSe^S`(
dtYS dkaca`Yw `jfYeS^S`dtYYS^ ex^e[ W^) FuZt`j Zw`Sb\S fYjS`[d _WY[d(
_Wc]WVWee WYj ga^e mM@(d e[dkeeW^' K[TaccS^' S][ ^S]tde dkWckWee `W][) K[(
Tac cSYSdk]aV[] Etc[tZak' VW UdS] S]]ac gWZWe[ W^' ZS _S\V TWeWY XW^WduYW
_WYZS^) 9_[]acK[Tac gWdWTt`eS^_S]]S^ ]wcZtkTS ]Wcz^' WYj]ac[ U[_Ta(
ct[gS^ t^^S`VwS` X[YjW^eWe[ Sk Sddka`je)

9 dkWcW^_WdW] Wkuce W^ZSetcakkt]' ZaYj dkSTSVdtYae gWdk`W] ][' ud W^(

/+



feSk`S] S EtectTS) 9k aee ex^exee `Sba] S dkWcW^W_ TWeW^\Wdz^udu`W] \W(
YjuTW` eW^`W]' _tc(_tc eW^\WdW` W^XW^W\e[] S ]z^g[^tY XW`jWYWeudW[e' S_[(
]ac WYj u\dkS]S [VWYW`W] exc`W] ct\f]) K[Tac uc]WkWee' ]ue WYj]ac[ TS\etc(
dS ]vducWeuTW`) Ctca^j guVW]Wk`[ bcwTt^' VW S ]ue !dWYve| ! YjS]ac^aee
_akVf^SeeS^ gucWdcW gWc[)

9k zkW_TW` _WYefV\S' ZaYj Etc[S Ztca_ `Sb\S ][^ubWee) >| `x]W Ske
eS`tUda^\S `W][' ZaYj S _SYS \w^ XW^XaYaee ucVW]uTW` gWc\W ][ S XW\uT| ^ Sk
Sddka`je' _W`\W` ZSkS' ud WYjWVz^ S YjwYjf^tdtgS^ exc| V\x`)

Ctca^j Ska`TS` `W_ SV\S XW^ S ZScUae' ^u^W]TW` WYj b[^^S`SecS dW_ _a`(
Vaee ^W dkWcW^_uc| ^)

=^_WYj Etc[S ^S]tdtcS' VW Sk S\ew ktcgS' d S Ztk_WdeWc`u dW_ efV dW_(
_[e dW_ Sk Sddka`j Za^^ueuc| ^) ?WcW`Uduc Wc| dkS]]S^ TWZSea^ S ^S]tdTS'
SZa^ _[`VW` uc[`eWe^W`' aVS_WYj S dkW]cu`jZWk' ScUte Sk [d_Wc| d cfZt]TS
eW_We[' ]WdWcgWdW` ka]aY`[ ]WkV' ud udkcW dW_ gWdk[' ZaYj y\cS _xYxeeW
t^^ S ]ue WYj]ac[ tgwd^WYu`j ) Ad_ue `W][Wd`W]' se[]' eSdk[Yt^\t] ^WXW^u S
^ubUd| `' guYz^ WYj[]z] S ]WkW zYjuTW Wd| gSdcyVVS^ ZSeS^_Sd zeude _uc S
XW\ucW)

Cue WdkeW`V| eW^e W^' ?WcW`Uduc Ctca^j WYj W^_WYjwYj[`eukWeTW` gS`)
<[SY`wk[d5 !Caba`jSducz^ud) IudkWYW` gWcW]WVWee) FW_ efV TWdku^`[)
;dS] t^^ ud `uk WYudk `Sb)!

/,



9 EmJAC =E:=I A(AA)
$K@= GK@=I H=IJGF%

IW`VWk| ' XacYSew]x`jg5 CwdS
>WcW`U

GbWcSe| c5 :ScS`jS[ Dtdk^w
<vdk^We5 CZW^^ Qda^e
BW^_Wk5 Bt`ad]fe[ EtceS
MtYw5 ?S^S_T EScY[e
@S`Y_uc`x]5 H[`euc ?jxcYj
JkWcWb^| ]5 BS]STl ;dSTS $[V| dT)

:a\etc 9`eS^%' ItU]WgW[ 9``S
$:a\etc`u%' MScYS Qa^et` $[X(
\STT :a\etc 9`e[%' JkWcu`j[
Qda^e $:a\etc 9`e[' ][dYjWc_W](
]u`e%' :WddW`jW[ >WcW`U $:a\etc
:t^[`e' S `SYjSbS%' CaUdac`j[]
Bt`ad $>W\dkud Etcea`%' =bWc\Wd
Ctca^j $9M@(d e[dke%' EuZWd
Dtdk^w $KacVS BwkdWX%' @a^^ Ade(
gt` $Iue[%' CagtUd DS\ad
$UdW`V| cWkcWVWd%' :aVac BaZS`(
`S $Qdfkd[%' :S^aYZ BwkdWX
$CcSfdk H[deS%

GT\W]evg >[^_deyV[w Mt^^S^Se' Yj5
<[_u`j K[Tac' .0 __' dkv'
-01. %./1+ 7 1+-. _' 4. %,-1
4 -,4 bWcU

/-



9 X[^_ W^d| XW^W ,4// | dku`' S _tdaV[] ,401 | dku` \tedkwV[]) 9 ^tedkw^SY
XzYYWe^W` ]ue exceu`We ][WYudkve[' teg[^tYve \S WYj_tde)

,4// | dku` :a\etc 9`eS^ _W`W]z^`[ bcwTt^ S AA) g[^tYZtTacy ba]^tTw^'
Sk xddkWa_^w Xca`e k• ckSgSctTw^) =YjduYue f]ct` bSce[kt`a] TW]Wcve[]'
_WYdW__[dve[]) :Scte\tgS^' KacVS BwkdWXXW^ WYjzee UdaVtgS^ ZSetcad _w(
Va` _WY_W`W]z^`W]' VW S exceu`W^W_ y\cS UdSbVtTS W\e[ | ]We) ESYjSc XS(
d[dket] XaYdtYtTS Wd`W]' S][] S ]ue _WYYjxexce ]Sea`te _[`e dkx]Wgu`je'
ZS^t^cS veu^[]) r\STT dkSTSVf^tdf] tcS' ZaYj W^ ]W^^W`W XaYSV`[f] WYj Xu^(
| cz^e `j[^Sd e[dke dWYveduYue' S][ ]Sea`t]Se eaTacak S !`W_kWe guVW^_ucW#l#)
9 ]ue ]Sea`S dacdS [ee W^gt^[] ( Sk WYj[] eWZWeWe^W`duYuTW` S `j[^Sd e[dke
Wdk]xkW ^Wdk' S _td[]' :a\etc 9`eS^' dkW_TWXacVf^ S !`W_kWe_W`e| gW^! '

-,



//



_WY]vduc^[ _WYx^`[' _S\V ZSkS_W`W]z^ WYj S^Xx^V[ eS`jtcS' SZa^ UdS^tV\S
]xcuTW` cW\e| k[] W^) E[`V]ue ]Sea`S' Sk tcf^wgt ^Wee KacVS ud S dacdtgS^
dkW_TWXacVf^w :a\etc WYjSct`e t^VakSeet gt^[])

9 exceu`We `WZuk W_TWc[(Wc]x^Ud[ Vx`eudW] dacakSeSW^u t^^ve\S Z| dW[e'
WkW] S Vx`eudW] _[`VW`]ac gucWdW ] ud `W_ ZacVak`S] XW^a^Vtde' VW _uY
UdS] S _W`W]gud ^WZWe| duYue dW_)

:a\etc 9`eS^ bfdkef^tdS W^| ee SccS S guY]xgWe]WkeWeudcW \fe' ZaYj Sk
Wc| dkS]' S _uYa^j \aYad`S] ^tedkw dW_ _WYa^Vtd' ud Wke S _u^jW` _WYu^e'
_WYdkW`gWVWee [YSkdtYae ZSYj\S xcx]z^ ][dX[tcS)

9 _tdaV[] exceu`We ,401 ecSY[]fd | dku` \tedkwV[]) AX\STT :a\etc 9`eS^e
Sk WYjWeW_[ XaccSVS^_[ T[kaeedtY eSY\tgt \W^x^[] TScteS[' VW | `W_ XaYSV\S
W^ S _WYe[dkeW^| _WYTvkSetde' Sb\S guYS]ScSeS dkW^^W_uTW` Sk Wc| dkS] S^(
]S^_SktdS W^^W` dkw^) AYSkS efVSetTS` dkW_ TW ]Wcz^ TScteS[gS^ ud WYjWeW(
_[deS dkWcW^_ugW^ [d)

9 X[S u^Weuuce SYYwVw uVWdS`jS S eS`jtcw^' SZa^ _uY _[`V[Y u^`W]' XW^(
]z^V[ uVWdSb\te' 9`e[ `SYjSb\te' ZaYj ZakkS ZSkS S X[ye S Xacca`Yw :fVS(
bWdec| ^)

9 gtcad gucWd k• ckSgSctTS` S `SYjSbS _WYeS^t^\S f`a]t\te' VW Sk `W_
ZS^^YSe Sk wgw dkwcS' _Wce yYj uck[' _td ]xeW^WdduYWe ]W^^ eW^\WdveW`[W5 TS(
cteS[gS^ ]z^x`xd' `WZuk `ja_aktdTS ]WkV' ZaYj ][VWcvedW' _[ gWkWeeW Ska(
]Se Sk W^gS]f^e Yj[^]ada]Se' d WYjt^eS^t` ][] ga^eS] Ska] S Yj[^]ada]' S][]
acgadeS`ZS^^YSew dkWcW^_ue S `jv^e feUt` a] ud uceW^W_ `u^]z^ _WYx^eu])

9 `SYjSbS _tc UdS] 9`e[ Za^eeWdeue g[ZWe[ ZSkS' e[ea]TS`' cW\eWYWegW'
ZaYj \W^eW^W` dvcTS eW_WddW)

-.



9 EA CAJ s?P=AFC
$GLI DAKKD= 9>>9AIJ%

IW`VWk| ' XacYSew]x`jg5 ESYjSc
BwkdWX

<cS_SefcY5 ?WcW EScS
GbWcSe| c5 p`aV[ ?) ?jxcYj
MtYw5 Ja_^w Etc[S
@S`Y_uc`x]5 JkzUd HueWc
EGMA <a]f_W`ef_X[^_ JeyV[w'

Yj5 Ja^j_ad[ FacTWce' ,1 __'
XX'3-0 _' 20 bWcU

@ugvk =fcwbS WYjWe^W` _W^WYg[k•
YjwYjeSgS) HSce\t` \W^W`e| d YjwYj(
zVz^| (Zt^wkSe ubz^e XW^' [VWYW`(
XacYS^_S [YW` `SYj) 9 ZW^j[ ^S]a(
da] u^Weue' \xgWVW^_ue W^d| dacTS`
Wk Sk [VWYW`XacYS^a_ ZSetcakkS
_WY) 9k W^_y^e uge[kWVW]TW`
Ska`TS` ]WkVWee Xa]akSeadS` ^WZ• [`[ Sk WYjcW S^SUda`jSTT gvkdk[`e• ew
YjwYjg[kW) >fcUdS _wVa` _uYdW_ Wk Vy^eS XW^ ^WY[`]tTT S ZW^j[W] uckudW(
[e)

BaTTS` XW^]W^eWeeW Sk [`Vf^Sea]Se WkkW^ S Xa^jS_SeeS^ dk[`eW btcZfkS_a(
dS` WYj ][d zYj' S_W^j S ew ZW^jkWeue [d X[YjW^W_TW gugW' etga^cw^ `ukgW
gS^wTS` \W^W`eu]eW^W``W] e• `[]) @S Ska`TS` Ttc][ fet`S\tc S !][d zYj(
`W]!' ZS _WYbcwTt^\S XW^VWcveW`[' _WYuceW`[ S ?[f^[a Vc[`]Ttc Zt`jSeaee
dacdte' S_WYjWdkWceW ZvcZWVeeu gt^e @acgteZ(Ztk exceu`Weue' S]]ac ][VW(
cz^' ZaYj S ^tedkw^SY ][d zYj _xYxee _[ _[`VW` cW\e| k[]) '!Dtedkw^SY! uce(
ZWeWe^W` Vx`eudW]' \aYduceudW]' \W^W`e| d S`jSY[ gWdkeWduYW] ))) ud WkW]
_xYxee !Xaceu^jad Xu^W^_W]! [YSkYSe\t] Sk W_TWcW]We' Vx`eud[ \aYYS^ XW^(
cfZtkaee ZW^j[ dkWcgW] gWkWe| [e) Cz^x`xdW`' ZS UdW^W]WVWeW[]We gS^wd gSYj
gu^eZSeS^_[ ucVW]W] TWXa^jtda^\t])

-/
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EGQACDAH
$EGMA= ;DAH%

IW`VWk| 5 XacYSew]x`jg' abWcSe| c '
ecz]]' gtYw5 Kv_tc HueWc

<vdk^We5 ?tcVa`j[ Dtdk^w
BW^_Wk5 JeW`YWc QdfkdS
@S`Y_uc`x]5 Etc]fd KS_td
<[S^wY JeyV[w(EGCnH' Yj5 JS(

cfV[ ?tTac' .0 __' dkv' --41 _'
3- bWcU

9 g[VWa]^[b _• XS\tZak ]xkW^ t^^w'
Wb[kwVa]Tw^ ubve]Wk| ' WYudk Wdeue
TWex^e| X[^_TW` S _SYjSc ]x``j• (
kW`W[ u^We ^WY\W^W`e| dWTT TWXfeaee
ud y\a``S` XW^XWVWkWee ]ubg[dW^| [(
`W] W^| SVtdtTS` \W^W``W] _WY S
kW`Wdkt_a]' [^^WegW We• Vx])
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E[`VWYj[]z] x`t^^w WYudk' dS\tead' ][Ud[`j _akYw]ub) Cz^x`Txk| dev^fdy
ud ZS`YgueW^• ( Za^ ]a_a^j' Za^ [ca`[]fd' Za^ g[Vt_(\teu]ad ( _[`[exceu(
`WeW])

DWcUZ Adegt`(<W_\u` >WcW`U5A[eU' M) Eaea IaU] (
scWd dkSTSVeuc[ _ak[TS` Yjz^W]Wk`W] S`uk| ])

HcWddWc ?tTac(JkeWgS`ag[ej <fdt`5gXZU _`PZU WQXX'Ca_tc Dtdk^w (
=Yj ZS^aee X[SeS^W_TWc XW^[Vuk[ YjWc_W]]acS W_^u]W[e d _W`W]z^ xcx]xdW[
W^| ^)

DWcUZ Adegt`(<W_\u` >WcW`U5Ik]V ]kY' (Jtc]xk[ 9`[eS(
=Yj _adaVtTS` Va^Yakw' XucX[[`YW]We gSdS^w ^t`j gvk[w[)

BS`[Udt] Adegt`(Gcadk Dtdk^w5Fek]ZdMW ZlXWqX' &Q#Q[ DSTac(
=d]zg| gW^ ]WkV| V| exceu`We' S_W^j S ]xgWe]Wk| YW`WctU[w eSY\S[`S] Wd(
]zg| \ugW^ XW\Wk| V[] TW)

Ewc[Uk E[Zt^j(:cwVj Bt`ad5?[]ZlX l^ 9XaU]M' &mUd =`[]| ) (
=Yj XucX[' S][e W^ZSYj dkWcW^_W' y\ `| \W^W`[] _WY u^WeuTW`) MuYz^ Sk
Sddka`j ZSkSeuc' _[`eZS ]xkTW` _[ dW_ exceu`e ga^`S)

;dWZ KS_td(:WcW_u`j[ ?ukS5A`ZWk^^ekXXk^' &MScYS E[]^wd ( 9 Xuc(
X[(_f`]tddkt^^tdcS TWUdW_budk`W] WYj `| e' ud `Sba][Y cW\eWYWe[] S dkW](
cu`jTW`)

HcWddWc ?tTac(JkeWgS`ag[ej <fdt`56[XP[S PMX' &CSea`S C^tc['
Ja_^w KS_td ( :aect`j exc ][ S _ak[TS`' _Wce S YubZtkTS TWeugWVe WYj
`SYja` Ud[`ad ^t`j)

0+



C| `[YZ HueWc5=ZPUkZ PMX' &C| `[YZ HueWc ud S ;[]^t_W` (
^`V[t`ade \tedkw YjWc_W]W]' XW^`| eeW]' Z[dk [`V[t`a] gSYjf`] _[`VS``j[(
S`)

DStc 9`Vctd(mcbtV[ Dtdk^w(?Sj KS_td5?MO^MYMV[Y'(CS_ScS
IaU] Kc[a ( EWdW WYj XfcUdS t^^Secw^' S ]SUdS_S\a_cw^)

JkeWgS`ag[ej Qact`(JkeWgS`ag[ej <fdt`5FekYm_TM_^e ]kY' &JkegS`ag[ej
Qact` ( =Yj XucX[ ud WYj `| ' S][] _ade _tc W^_W``W] WYj_td _W^^Wee)))

=cVudk IwTWce5fXY`ZW]M aUSdkee'
FSba^Wa` :D< ( qcWY ^S]wZtkTS` u^| xcWY ZtkSdbtc' d Sk u^WeeW^ _ade [d(
_Wc]WV| YjWcW]W] exceu`WeW)

DStc 9`Vctd5FeQ]PM WU]kXdZr ' &DStc 9`Vctd ( 9k vcw' S][`W] ]ubkW^W(
euTW` _WYW^WgW`WV[] !JkWcVS ][ct^j`| !)

>Sc]Sd Qa^et`(Ez^^Wc HueWc5AU Yk] XQ^e[W_`ZW ]nXM' &Jk[t_[ WYjzeeWd
( >fcUdS' dkaca`YSew eucTW` dkw^w ka`YacS' dkaca`Yw W_TWcW] )))

HcWddWc ?tTac(JkeWgS`ag[ej <fdt`5BQ ak]P M T`XXnO^UXXMS[_'Iugudk
Jt`Vac ( 9 Ud[^^SYtdk' S][ Sk WYWe ]u_^W^[' VW S _y^e exceu`W^_[ WdW_u`jW[
[d _WYW^WgW`WV`W] W^| eeW)

H) ?aTtc(FSe[ Cc[dke[t`5FU]kXd^eUSQ_' &=c]W^ Dtdk^w ( 9 !J[ct^j(dk[YW(
eW`! WYj dktkSVW^W\[ etcdSdtY !eS^t^]ak[]! WYj _aVWc` gtYwSdkeS^^S^)

0,



Ez^^Wc HueWc(?Sd`Wc Bt`ad5Feke N[XTM' &Ez^^Wc HueWc ( 9k feUt]Se
XfcUdS' _Sdk]ad' eueagtkw XucX[S] ud `| ] ^Wb[] W^)

Caca_ 9ee[^S5IM^k]ZM\ lVVQX' &Caca_ 9ee[^S ( =Yj X[y t^_aVak[] S
]wcZtk[ tYja`)

<a^t](JS^j IwTWce65e QXaQ^eQ__ lPQZ' &<a^t](JS^j IwTWce ( Ad_ue S
dkSTSVeuc[ _ak[)

9 ]^[bW]We S kW`W Zf^^t_ktdS' S _[`[exceu`WeW] ZS`Yf^Se[ gt^eaktdS[`S]
_WYZSetcakaee cW`V\W X• k[ WYjduYTW)

0-



F9HDp JQ=I=DE=AEF=C
$<A9IP >GI EP DGM=J%

IW`VWk| 5 Eudktcad EtceS
>acYSew]x`jg5 Eudktcad EtceS

ud HSeS][ ngS
GbWcSe| c5 BS`Udw Fj[]S
QW`W5 <x_W Qda^e
<vdk^We5 ESce[` ngS
BW^_Wk5 CW_W`Wd >S``[
MtYw5 Ctc_W`e| 9`Vctd`u
@S`Y_uc`x]5 J[bad Adegt`
JkWcWb^| ]5 ;k[`]wUk[ QdfkdS $Bf^[%'

9``S Ha^a`j $ESYVS%' BS` Fa(
h[U][ $Bt`ad%' Qa^`Sj Ht^ $FSYj(
SbS%' JkW_Wd ESc[ $FSYj_S_S%'
Ac[`S CfTWcdk]S\S $9``S HSg^ag(
`S%' Cagted 9Vu^ $FSeSdS%' Cye(
gx^Yj[ =ckduTWe $=ckd[%

:fVSbWde >[^_deyV[w(EGCnHR
@f`YScaX[^_' Yj5 JkaZtc
>WcW`U' .0 __' dk[' .-20 _'
,-4bWcU
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9 <FPMZSdQ]YQWQUYZQWNQZ_WY[d_Wce Bf^[ ,3 ugWd) 9^Tuc^WeTW` ^S][]'
ud WYj dkxg| YjtcTS` Va^Yak[]) GeeZSYjeS `WgW^| S`j\te'ESYVte' S TW^zYj[
WkcWVWde)

Ixg[V [V| fet` Bf^[ TW^te\S' ZaYj eS`f^`[S ]W^^) m^_S' ZaYj X[^_cW`VWk|
^WYjW`' VW S >[^__• gudkWe[ >| [d]a^S XW^gueW^[ g[kdYt\tcw^ ][cyY\t]) MuYz^
[d [Yu`jTW gWdk[ ESYVS dWYveduYue' vYj ]Wcz^ S _adk]gS[ xdkex`Vv\Sda]
]xku' ]xkYSkVtdk dkS]cS) ESYVS Ske [d W^[`euk[' ZaYj ^teZSddS Bt`ade' Sk
WYjWe^W` W_TWce' S][ZWk T[kS^a_ ud dkWcWeWe X• keW' d S][e ZS_[d gtVS]]S^
Txcex`TW ktceS])

Bf^[ uck[' e[dkeWdduYeW^W` W^XaYSV`[S ESYVS ]xkTW`\tctdte' _uY[d u^ S ^WR
ZWe| duYYW^' W^feSk[] Eadk]gtTS' YjWc_W]]acS dkv`ZW^jucW' d d[]Wcz^ te(
[cSe]ak`[S X[^_cW`VWk| `W] )

A`Ytk[] :fVSbWde ud Eadk]gS ]xkxee' dWZa^ `W_ eS^t^\S ZW^jue' `jfYS^(
_te) 9k xegW`Wd ugW] c[VWY ^WgWY| \uTW` VWbcWddk[w ZSeS^_SdaV[] W^ cS\eS'
WYjWVz^ Sk S cW_u`j u^eWe[' ZaYj Sb\S `ja_tcS Tf]]S`)

9 gt^eaktde Jket^[` ZS^t^S [`Vve\S W^' _WY]WkV| V[] Sk a^gSVtd S Jkag\We(
f`[wTS` ud ESYjScacdktYa` [d) Ad_ue ]WVgWe ucWk S eS`f^tdZak' S _f`]t(
Zak) Ad_Wc]WV[] ESYjScacdktYYS^' W^]udkve[ W^d| Va]f_W`ef_X[^_\ue)
{ dk[`eWduYW eWc_udkWeWdW` W^^W`t^^tde gt^e ][)

9k ,40.(Sd XacVf^Se Sk W_TWc[ dacda] TS` [d gt^eaktda]Se \W^W`e) Bt`ad
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][dkSTSVf^' eWde[^WY(^W^][^WY _WYexcgW) ESYVS W^T[ka`jeS^S`aV[]' W^]Wcz^
S cW`V| cduYe| ^) Bf^[ uceWdveude ]Sb' ZaYj cWZST[^[et^et] tceSe^S`f^ W^veu^e Sb(
\te' S][ ( Wk [d _ade VWcz^ ][ ( _tc A4// weS `W_ u^) Bf^[ yYj uck[' ESYjScac(
dktYa` aeeZa`cS ^W^6 Va^Yak`[ S]Sc)

,401) a]ewTWc -,(u` z^ ga`SecS' ZaYj Eadk]gtTS` tegWYjW V[b^a_t\te)
Gee uceWdz^ S _SYjScacdktY[ WdW_u`jW]c| ^) 9 ZvcW] ZS^^Set` Ska``S^ ZSkS
S]Sc euc`[' VW S ZSetc ktcgS) )
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9 JmFK9 <=IMAJ
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IW`VWk| 5 C[d BwkdWX
ud MS^Wc[\ 9]ZSVag

>acYSew]x`jg5 JkW_Wd QdfkdS
ud DWa`j[V ES]S_ag

JkW_Wd QdfkdS xe^WeW S^Sb\t`
GbWcSe| c5 :ScS`jS[ Dtdk^w
QW`W5 >[cfd :S]ac
BW^_Wk5 CW_W`Wd >S``[
MtYw5 JkuUdu`j[ >WcW`U`u
@S`Y_uc`x]5 Hx^Zxddj Adegt`
>| dkWcWb^| ]5

:W`WVW] ?jf^S $Mt_Tucj%' 9ea
Ef]S_WVkdS`ag $E[cka%' Jf](
cSe AcYSdWg $@S_[V%' 9T[T 9T(
VfcSkS]ag $CScSTS`TSd[%

ESX[^_(KSVkd[]X[^_6 Yj5 pgtc[ DS\ad6 .0 __' dkv' -2.0 _' ,+,bWcU
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A^jW` exceu`WeW]We exTT`j[cW UdS] ca_S`e[]fd cWYu`jvcw] dka]eS] ][eS^t^(
`[) Mt_Tucj mc_[` WdWeuTW` Ska`TS` _SYS Sk u^We ga^e S dkWck| )))

=YjX[SeS^W_TWc ( gS^S_[]ac S _y^e dktkSV ]xkWbW et\t`' XW\uTW gWdk['
ZaYjXW^]feSe\S S _SYjSca] | dZSkt\te) CacS [X\ydtYtew^ WccW ]udkz^) @tk[(
eS`vew[ X[kWeuduT| ^ XWVWk[ eS`f^_t`jS[ ]x^eduYW[e ud S^[Y _y^e Zydk WdkeW`(
V| d' S_[]ac _tc efUSe`j[ `jW^gWe T[cea]a^) Kxcx]z^ a^jS` \w^ TWdku^' ZaYj
`uYjWdkeW`V| d ]a`deS`e[`tba^j[ eScewk]aVtdS dact` _tc _[`VW`][
TW``dkz^xee`W] gu^[) Jkub bt^jS' Xu`jWd ]Scc[Wc gtc ct S dkf^et` T[caVS^_t(
TS`' VW | ^W_a`V _[`VWcc| ^)

@SkSeWc ' ZaYj _WYdkWcWkkW S KfVa_t`jad 9]SVu_[S et_aYSetdte eWc(
gWkWee `SYj feSktdtZak)5 ]xkub(tkd[S[ W_vcduYW]We S]Sc\S TW\tc`[' _Wce
aee gu^[ `ubW WcWVWeu`W] `ja_S[e XW^^W^`[) @fdka`][^W`U ugWd' S_[]ac ye(
`S] [`Vf^ZSe' VW Wk S gt^^S^]aktd ]act`edW_ WYjdkWc• ud gWdku^jeW^W`) 9
dkW`e gtcada]TS ][We^W`d[gSeSYa]a` te gWkWe Sk ye' ud [VWYW` [VW TW dW_
eWZWe[ S ^tTte) @S gS^SZaYj _uY[d TW\fe' ud ][VWcz^ cw^S' ZaYj `W_ Sk [YSk(
Z[e• W] dactTS eSceak[]' ]WYjWe^W` ]v`ZS^t^ gtc ct)

Mt_Tucj VWcg[d`W] x^exk[] ud vYj UdSe^S]ak[] WYj ]ScSgt`Zak' S_W^j(
`W] ye\S @[gt` te :a]ZScS XW^u gWkWe) CWYjWe^W` feSktd' Za_a]g[ZSca]
]xkxee' cST^w] et_SVtdS[`S] ][eugW) nd ( ZaYj Sk [YSk _WdW ca_S`e[]t\S
_uY eW^\WdWTT ^WYjW`5 Mt_Tucj`S] UdS] Sk S]ScSeS Wc| d' VW S eWdeW YjW`(
YW' (YjWcW]]actew^ Wc| d eWde[ XaYjSeu]addtYYS^ ]W^^ _WY]zkVW`[W' Sk WYj[]
^tTS `ja_acu])

9k ^[eSe _uY[d _WYeWdk[ )))
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9 ,3) dktkSV ]xkWbu` WYj Udabace WcVu^j[ _SYjSc Ea^VgtTS _W`W]z^e Sk
adkect] Udtdktc[ ZSVdWcWY WYj _WYeac^w ZSV_• gW^WeW W^| ^) A``W` ]ud| TT
:f]ag[`tTS eW^Wbz^eW]) Kxceu`W^_z] ]z^x` bt^jtcS ]Wcz^e' S _WYbcwTt^(
eSetda] WYudk dacakSete kyVveaeeS ct\f]6 adkect]a]' ca_t`a]' acadka]' `u(
_WeW] XWdeWeeu] te Xx^xeez] Sk WYWe' _WYeSYSVgS e| ^z] S _SYjScdtYZak gS(
^w eSceaktdf] W^W_[ uckudue' _vY`W_ WYj ZSkSeW^Wbveud[ W^Ya`Va^td ]xgWe(
]WkeuTW` y\ aeeZa`e \W^x^e ][ `W][] S _SYjSc ]ac_t`j ,4/,(TW` S dkWcTW](
e| ^ g[ddkSUdSea^e :tUd]tTS`)

=k S guY[YYa`Va^Se^S` eW^Wbveud[ S]U[w eS^t` _uY Sk ,21/(Wddku]W^j gu(
cW`Ykud`u^' Sk f`) J[Uf^[U[V[f_`t^ [d `SYjaTT UdSbtde _uce ct\f])5 ZtkS(
[]Tw^ W^• kxee dkWcTW] cS\ef]' Sk tceSe^S`a]a` eaca^et] _WY S `SYjba^[e[]S
]ac_t`jkSe[ T• `W[e) =Yje| ^ WYj[Y Xx^Vx`Xfewgt gt^eS]' ZSkte^S` T[eS`Ya](

1,



]t) Ct^gtc[t\f] S ZtTacy TWXW\WkudugW^ WYjt^eS^t` `W_ uce guYWe) 9 Vu^(
_SYjScacdktY[ Ka^`S ud :ScS`jS _WYju]TW` gS^w ^WeW^Wbveudz] y\STT eWc(
ZW^udW]]W^ \tce) 9 dkWcTW] fet` S ][eW^WbveWee dgtTa] ZtkS[TS ]x^exkeWe[]
TW S ZtTacye tegudkW^e UdS^tVa]Se) C[gueW^Wd ^W^][ `SYjdtYcw^ eWdk`W] W]xk(
TW` eS`yT[ka`jdtYae5 S eWY`Sb[ Xx^Vx`Xfew] WYjzeeuckudz]We XW\Wk[] ][ S
_S[ Xx^Vx`Xfew]`S]' _uY ZS T• `TW` _ScSdkeS^\t] [d W^ | ]We)

9 TWXW\Wk| cuddkW^ `jfYgwba`ecS \feZSe`S S !X[^_cWYu`j! 'Z[dkW` S Tf(
]ag[`S[S] eagtTT[ exceu`WeW _tc S _SYjScdtY \xg| TW^[ dacdtTS [^^Wdk]WV[]
TW^W' VW S X[^_ `W_ TWeW_We`[ S]Sc\S S _y^eSe' ZS`W_ A^^jud ?jf^tgS^' S
]x^e| gW^ WYjzee gS^^\S' ZaYj `W]z`] S _y^eSe [d eWcW_eW`z`] ]W^^) EWce
UdS] S ZW^jcWt^^veaee _y^e ^WZWe S exceu`W^W_ dk[^tcV S^Sb\S)
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IW`VWk| 5 J| eZ Jt`Vac
>acYSew]x`jg5 :WcW_u`j[ ?ukS'

J| eZ Jt`Vac
GbWcSe| c5 Eudk 9`Vctd'

;df]td Jt`Vac
QW`W5 <ScgSd >WcW`U' )

FWfcae[Ud WYjzeeWd
BW^_Wk5 Htceu`j[ QdfkdS
MtYw5 Ca`Uk ?STc[W^^S
@S`Y_uc`x]5 G^tZ Geew
JkWcWb^| ]5 C[deS_td Dtdk^w $Hu(

eWc%' HS\ac KS_td $zYj`x]%' :W(
Sec[UW ES`ahd][ $ESc[%' Qda^(
Vad MS^uc[S $A^a`S%

:S^tkd :u^S JeyV[w' Yj5 JScfV[
?tTac' .0 __' JJ&-11+ _' 40
bWcU

1.



1/



HueWc' ESc[ ud A^a`S dk[`eW ^uYzcWd eucTW` _akYw _S[ X[SeS^a]) 9 MtcadTS`
^ukW`YW`W] ud `W_ eS^t^\t] dS\te !_WYgt^etdf]Se! ) EtdZa^ ud _tdZaYjS`
dkWcWe`u`W] u^`[) 9 _tdZa^ dkt_f]cS eS^t` Na`VWc^S`V' SZa^( S ZvcW]
dkWc[`e ( _[`VW`][`W] Ztca_ u^WeW gS`)

9 dacddkWc• gu^We^W` Xa^jet` XW^e• `[] WYj [VWYW`' S][ Na`VWc^S`V zYj(
`x]u`W] _a`V\S _SYte' d S][e Skuce ]z^VeW]' Xzc]uddkW ][' _[eucWk`W] S
MtcadTS` Sk W_TWcW])

9k sYj`x] XW^e• `udW XW^[kYSe\S _[`VZtc_f]Se5 ESc[ u^WeW ^WY[kYS^_S(
JSTT ]S^S`V\te u^[ te gW^W' A^a`S e| ^W cW_u^[ S dkt_tcS a^j ]vgt`Sead ZS^t^e'
HueWc bWV[Y e| ^W ]Sb\S u^WeW W^d| XW^SVSete) m_ _[`VZtc_S` UdS^wV`S])
9k sYj`x] W^ZSYj\S ESc[e' S_[`e _WYefV\S e| ^W S dkt_tcS Xa`ead [`Xac(
_tU[we6 A^a`S dW_ ]Sb\S _WY Ske' S_[e cW_u^e6 HueWc S XW^SVSe guYcWZS\etdS
fet` _uY ][^tetdeS^S`STT dacdygt gt^[]' _[`e SVV[Y Ttc_[]ac)

@a`S ZS^t^S fet` HueWc Na`VWc^S`VTS feSk[] STTS` S cW_u`jTW`' ZaYj
_WYexceu`[] gW^W S UdaVS' VW fYjS`a^jS` Va^Ya] exceu``W] gW^W' _[`e S
MtcadTS`' ud g[^tYaddt gt^[] dkt_tcS A^a`S ZS^t^t`S] a]S) HueWc g[ddkSeuc5
_tc gtc\S | e Sk sYj`x]' ZaYj teSV\S S ZS^t^e Zakw _ucYWe)
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BW^_Wk5 ;dW`YWj =_| ]W
MtYw5 Dada`Uk[ KWc[
@S`Y_uc`x]5 9cSew Bt`ad
JkWcWb^| ]5 :W`WVW] E[]^wd $>S(

cSYw%' C[dd ESc[ $>ScSYw`u%'
HfZc mVt_ $>Wc[%' J[_a`]ag[ed
m]ad $DSU[%' <Sc`j[] 9Vc[W``W
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E[]^wdj ?jxcYj $FSYjbSbS%'
D| eW 9ee[^S $ISVw%' KacVS[ KWc[
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9 dkWcu`j ]xcz^_u`jW] ]xkxee u^| ' bWde[ uceW^_[duY[ UdS^tV' >ScSYwu]' Zt(
ca_ YjWcW]]W^' S dka]tdad ug[ `jScS^tdcS ]udkz^| V`W]) m_ ][VWcz^' ZaYj
W``W] dW__[ S`jSY[ XWVWkWeW `[`UdW`) 9 YjWcW]W]' _[]ac _WYefV\t] S
TS\e' TScteS[] dWYveduYu gW^ yYj Vx`eW`W]' ZaYj WkyeeS^ | ] g[dk[] W^ `jScS^`[
S dkz^W[]We) E[`VW`Xu^W _f`]te gt^^S^`S] S Uu^ ucVW]uTW`' d WYjdkWc UdS]
ct\f] cSYjaY S dkWcW`UdW) 9 ZtkTS` ^S][] WYj ][^W`UgW`ugWd' _akYtd( ud
TWdkuV]ubeW^W` _Secw`S' <uV[]W' S][`W] S Xuc\W WYj]ac ZS\wd]Sb[et`j
ga^e) @S\w\S ( S IS_w`S ( _ade ca`Ud]u`e S <f`t`t^ gWdkeWYW^) 9 YjWcW(
]W] XW\uTW` _WYdkz^We[] Sk xe^We' S ZS\we cW`VTW ]W^^ Zak`[' d S `jScS^td
vYj _WYa^VwV[])

Cz^x`Xu^W bcS]e[]fd ud YjS]ac^Se[ S]SVt^ja]Se ^W]zkVgW' S ZS\w S YjWcW(
]W] ud S XW^`| eeW] dkacYad _f`]t\S `ja_t` WYj `Sb S^See' ^tedkw^SY zkW_(
]ubWddu gt^[]) <uV[]W [d eS^bcS t^^' d TWdku^`[ ]WkV)

m_ WdeucW S ZS\w W^dz^^jWV ud S etcdSdtY g[ddkS\x` HWdecW)
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<[S^wYfd5 @acgteZ HueWc
GbWcSe| c5 9`Vac KS_td
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>zYW ubbW` TScte`| \ue| ^' mYaetew^ \x` ZSkS WYj ZS\`S^[ wct`' S_[]ac gu(
^We^W`z^ Sb\te deabba^\S ^W) C[VWcz^' ZaYj Sb\S S ]aUd[e `W][SV\S' _tc W^ [d
[`eukeW S eSi[ktdZak dkz]duYWd bSbvca]Se) oYj >zYW W^]WkV eSi[k`[' Sb\S bW(
V[Y `SYj eWcgW]]W^ W^feSk[] 9Xc[]tTS Va^Yak`[5

Etc S ZS\`S^[ wct]TS` Yjz^W]Wk[] S ]xkx`duY S KSTt`TS`' SZa^ >zYu(
`W] [d_WcWeduYW cugu` d[]Wcz^e W^[`euk`[W' ZaYj WYj `jfYSe[ dketc W^| kW`W(
]ScS]u`e XW^^ubZWddW`W]) EWYTf]`S]' _Wce S ]xkx`duY UdS] S X| _• daccS
]vgt`Ud[) 9 dketccS^ ^Wdkt^^w ZW^[]abeWcZWk caZS`gS ^WeSbaddt] mYaete'
S][`W] eWcZWdduYW _WYdkS]SV' ]wcZtkTS ]Wcz^)

mYaeS YjWcW]]ac[ TScte\S' ?jf^S ZtkSddtY W^| ee t^^' VW _uY _[`V[Y cW(
_u`j]WV[]' ZaYj mYaetgS^ xddkW\x` S cuY[ ]SbUda^Se)

mYaeS _ykWf_TS` Va^Yak[]' cuYudk S]Sc ^W``[) HcaXWddkacS _WYZvgtde
]Sb WYj S_Wc[]S[ ]a`YcWddkfdcS' SZagt mYaete [d _SYtgS^ S]Sc\S g[``[)
=k >zYu`W] `W_ eWedk[]' xddkWgWdk`W]) mYaeS _uY[d W^feSk[] S ]ueZWeWd
]a`YcWddkfdcS) ?[k[ `u`[ ]Sb e| ^W ^WgW^We' S_W^jTW` TW\W^W`e[' ZaYj _uY
WYj ZWeWe W^ex^eW`W] 9_Wc[]tTS`)

>zYW `WZWkW` Tvc\S S gtcS]aktde) nbbW` H[ZacW] ESc[gS^ g[YSdkeS^wV[]'
S_[]ac mYaeS TWeabbS` Ta^VaYS`' eW^W uckW^_W]]W^)MuY^WYWd`W] e• `| W`
dkS]veS`S]) mYaeS ?jf^tgS^ t^^ Taddkye)

>zYW Sb\S ZSkSuc]Wk[] 9Xc[]tTw^' _Wce ][cyYet] Sk t^^tdtTw^) >W^WduYW
[d ][VaT\S' WYj ]aUd_tTS` Va^Yak[]) >zYW g[ddkSSV\S `W][ S ]aUd[e)

mYaetgS^ _uY[d ][Tu]z^ ud Sk S`jS]x`jggWkWe| W^| ee Ta^VaY dkz^| ] ud
ca]a`a] gtc\t]' ZaYj _[`V]ue X[SeS^ ][_a`V\S Sk [YW`e)
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9 eWcgWkWee dacakSe W^d| VScST\S S _SYjSc _f`]tdadket^jWYj[] XW^^WYgtcS'
Sk pkV[ CaZtdkSe[ skW_W] gt^dtYte ]xgWe[ `ja_a`) 9 Yjtc S]]ac ]Wcz^e
W^| dkxc S X[YjW^W_ ]xkubba`e\tTS' S_[]ac S !gSd ud SUu^ acdktYS! S]Sc(
ef`] ^W``[) CW^^Wee S gSd' Tvkef`] S \xg| TW`) 9 _f`]tda] Z[eeW^' ^W^]WdW(
VuddW^ gucz]We SVet] S _f`]Sd[]WcW]uce) Hu^Vtgt gt^eS]) 9kweS Sk acdktY
XW^ubz^e ud _S _tc _tdXS\eS ][Zvgtda]cS ]W^^ gt^Sdka^`[) 9 !d[]WcYjtc! eWc(
_u]W[ W^SVZSeSe^S`a]' S _f`]tda] WYj cudkW XW^Wd^WYWddu gt^e) =TTW` S
ZW^jkWeTW` Ztca_ _f`]td ud WYj gWkWe| dacdt` ]WcWdkez^ bcwTt^\f] `ja(
_a` ]xgWe`[ Sk WdW_u`jW]We) EWYcW`Vve| W_TWc[ Vct_t]' ]actTTS` da(
ZS XW^ `W_ _Wcz^e ]ucVudW]' dk[]ctkw [`Vf^Sea] bWckdW^| Xa^jS_S[ xcgu`j(
^W`W])
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KAJQK9 9E=IAC9
$BLJK DAC= 9E=IAC9%

IW`VWk| 5 ?aeZtc HueWc
>acYSew]x`jg5 =deWcZtkj HueWc'

?aeZtc HueWc
GbWcSe| c5 <tg[V Qa^et`
QW`W5 JW^_WUk[ ?jxcYj
BW^_Wk5 EWc[L Jec[`YWc'

>^WdUZ 9`VcWS'
?aeZtc HueWc

MtYw5 FSYj Etc[S
@S`Y_uc`x]5 Iue[ Bt`ad
JkWcWb^| ]5 Df]ted 9`Vac $Kx^(

YjWd[ >c[YjWd%) Kcf^S @aad[Wc
$BfVW%' JeSXXacV 9dZS`[ $<S(
g[V%' :aV`tc =c[]S $Kx^YjWd[(
`u%' [X\) EScea` 9`eS^ $Kx^YjWd[

X[S%' Jk[ceWd mVt_ $Kx^YjWd[ SbwdS%' ;dWcZS^_[ ?jxcYj $Kx^YjWd[ dwYacS%

Paf`Y ;[`Wc`S Ka]ja' ( ESX[^_ @f``[S JeyV[w ( Ea]ub ( @f`YScaX[^_'
Yj5 GkacS[ 9`Vctd' DjV[S H[^UZWc' .0 __' dkv' .-02 _' ,,4bWcU

<Sg[V !Aee S b[cad' Za^ S b[cad ))))!*  \teu]]S^ UdS^aYSe\S S \tcw]W^| ]We
FWh Pac] WYj[] feUt\t`) BfVW dWYve `W][' dkt\ZSc_a`[]tgS^ Zvg\S XW^ _S(
Yf]cS S X[YjW^_We) <Sg[V ud BfVW X[SeS^a]' dkv`WdW]' S Tt_udk]aVw] [d X| (
^WY X[SeS^a]' XWZucW]' XW]Weu]' _[`VW`Xu^W dkv`• W]) Cxkez] WYj XucX[' gt^(
^t` S][dX[tgS^' _W^^WeeW S XW^WduYW) ESYjSca]) 9 XucX[ `WgW Kx^YjWd[ >c[(
YjWd' /+ ugWd) FuZt`j `SbcS \xee UdS^tV\tgS^ FWh Pac]TS' WYj etcdSdfeS(
ktddS^ :fVSbWdec| ^)

9k Sddka`j dkt_tcS Sk WYudk `W_ \W^W`e _tde' _[`e WYj efc[deSfeSe)
Kx^YjWd[ Ska`TS` _[`eZS _[`V[Y [d WccW Sk WdW_u`jcW gtce ga^`S' gSYj [`(
]tTT5 _[`eZS cuYweS ]WcWd`W gS^S_[e' S_[e [ee cW_u^ _S\V _WYeS^t^(
`[ ))) =k `W_ gSYja`' `W_ V[Ud| duY ))) Sccw^ gS` dkw' ZaYj Sk W_TWc WYj(
dkWccW UdS] `W_ uck[ _SYte [YSkt` \w^ S T| cuTW`' _td_[^jW` dkWcWe`W ^W`(
`[' _tdZa^ dkWcWe`W u^`[' dkWcWe`u teu^`[ S eW^\Wd TW^d| dkSTSVdtY `uZt`j
b[^^S`Sete) )) ZaYj Wk FWh Pac]TS` exceu`[](W _WY gW^W' gSYj _tdfee' Wk
S gu^We^W`W] \teu]S Udfbt` ))) Kx^YjWd[ WYjdkWc UdS] TWt^^ WYj ]SbfS^\(
TS' `W_ _WYj S UdS^tV\S fet`' S]]ac dW_' S_[]ac Ska] _tc [`Vf^`S] S
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UdabaceeS^ S cWbz^| euccW ) ) ) WYj _SYSd Ztk ^WYXW^d| W_W^Weuc| ^ dwgtcS`
X[YjW^[ S ][dX[te ))) 9 Udabace W^_WYj' Kx^YjWd[ _WY FWh Pac] feUt[` Ta(
^ja`Y WYjWVz^)

))) 9ket` [d_ue ctS]SV <Sg[VcW ud BfVW(cS' eS^t` | ]We ]WcWdeW [ee8 >W^(
eWdk WYj TS`]\WYjWe' ^te\S' ZaYj TW S]Sc\t] UdSb`[' _SYjScf^ zgx^exk[]'
g[ddkS]Sb\t S bu`kue' cW`V| cSfew \x`) =k _tc ]ud| TT exceu`[]' _[]ac _tc
xddkWTScte]ak`S]) =Yjzee _W`W]z^`W] S cW`V| cx] W^| ^) <Sg[V ud BfVW'
_WY Wk S !_SYjSc! Wee| ^ ]WkVgW W^gt^SdkeZSeSe^S`a]) :Wdku^`[ `W_ efV`S]
WYj_tddS^' VW Wk `W_ kSgSc\S WYj[]| \z]We dW_ ))) \tedkS`S]' Zz^jud]WV(
`W]) <Sg[V ud BfVW W^gWkWe[ Kx^YjWd[e `uZt`j ]z^x`xd ZW^jcW' ud ZS ]W^^'
WYjzee e• ``W] W^ z^Vxk| [] W^| ^ ))) =kW] `W_ cW`V| cx]6 ]ue S]eSetd]td Xuc(
X[ \tc fet`f] WYj dxeue SfewgS^) DWZWe' ZaYj <Sg[V gSYj BfVW u^WeucW exc S
]ue [d_WcWe^W`' | ] _[`VW`WdWecW yYj \tedkS`S] guYkWez]]W^' _[`e WYj ^ST(
VtgS^5 W^]Sb\t]' _Wddk[cW ZS\ve \t]' g[ddkSbSeeS` ud S guYkWeWd \teu]`S]
_[`VW` b[^^S`SeS eW^\Wd ))) Kx^YjWd[ Ta^VaY) J| e' WYjdkWc _uY dkWcW^_Wd
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[d ))) BfVW ^WXW]dk[] gW^W) <Sg[V `W_ Xu^eu]W`j' xgu] Sk u\dkS]S' ud `u_[
!X• !' S_[` eWdeguc[WdW` _WYadkeak`S] ))) 9ket` \x` S ZS\`S^ ud S ]ue ][^(
^Wc S @aTa]S` WYj[] ^Wbfdkef^e ]a_b][]xe| \uTW` S eW`YWcTW ZS\ve \S <Sg[(
VWe ))) BfVW S dxeue SfewgS^ _WYj W^ )))

Fja_Sdkew t^a_ Wk gSYj gS^wdtY8] N&gWYWeSevg ^ue ]WkV| V[] W^ Kx^YjWd[
dkt_tcS)

=YjdkWcZSkSeW^WXa`t^ S XW^WduYu`W]' ZS^^YSe ud dvc S eW^WXa`TS ))) S^[Y
TWdku^ t^eS^tTS`' S ^WYT| gWTT S`Ya^ _a`VSe' S_[e efV5 !ZS_ S`V WYYd!
))) Wk [d W^uY) 9k WYj[] <[`Wc ][dka^Yt^w`| \W _WYdkWcWe[ ud dWYve cS\eS a^j(
]ac ))) 9 gS]a`Va]^ueWe [d _WY ^WZWe dka]`[' Kx^YjWd[ efV\S' ZaYjS ][^^W(
cW] gtcaddkWceW ]WcWd[] | e ))) W^| TT Ska`TS` _uY Sk SbwdS eS^t^ ct5 >c[(
YjWd ]aUd[\te W^SVeS' S bu`kT| ^ W^\xee' ZaYj ZSkSg[YjW ^t`jS Xuc\ue)

@tca_ `Sb Sk SbwdtgS^' S][ `W_ [d_Wc[ S etga^dtYa] [ct`e[ dwgtcYtde ud
a^jS` _SYST[kead S` ]xk^W]WV[] FWh Pac]TS` WYj TfVSbWde[ g[^^S_adTuc(
^WeeW^' _[`eZS _[`V[Y [ee u^e ga^`S ))) S _SYS _wV\t` _[`VW`e uce ud te^te'
UdS] WYjWe^W` Va^Yae `W_5 _[uce `W_ S]Sc S gW\W gW^W ZSkS_W``[8 M[et[]
`W_gWkWe`W] dWZagt) E[`VWYj' Skuce ZSdk`adS` eW^[] Wk S Ztca_ `Sb' da]
y\ [d_Wc| d' WYj bcade[eft^eeS^ [d xddkWS]SV Sk Sbwd' ud [ee gS` S gtdtc^td
)))) =^uYWVWeeW` TS^^SY Uda_SY\S[gS^ S ZvVa`' Sk [`Vf^td[Y _uY gS` [V| '
_uY _WYgt^eakZSe`S] S gW\W dkt`Vu]S[ )))) VW XW^Tf]]S` S dxeue Sfew' Sk
Sbwd _uY ^te\S gW\W [ca`[]fd _ada^jte' S_[`e ct`uk' _[]ac S ][^^WcW] teXac(
YSe \t] S ]ac^tea` ))) _[`eZS fea^dw b[^^S`SeTS` ][`WgWe`u x`_SYte [d ud
| e [d ))) Sket` _tc W^ [d e• `[] Sk =Sde I[gWc _u^jduYW[TW`)
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KqIMnFPJnIKnJ FnDCsD
$AF C==HAF? NAK@ K@=

D9N%

9 X[^_We ]udkveWeeu]5
?f^jtd ?jf^S'
?f^jtd Bt`ad

MtYw' cW`VWk| Sddk[dkeW`d5
KweZ HueWc Ht^

GT\W]evg >[^_deyV[w Mt^^S^Se
( :S^tkd :u^S JeyV[w' Yj5 IweS

Ew`[]S' ,1__' .0 __' XX'
,3+bWcU

9 X[^_dkaU[aYctX[S Sk ,40+(0. ]xkxee _• ]xV| ZaceaTtYj[ _f`]SetTa(
ca] WYj]ac[ VWbacet^e\S[`S] g[ddkSW_^u]WkudW[T| ^' gS^^a_tdS[Tw^ cW]a`(
decft^\S dacdf]Se' exceu`W^_z]We)

9k !W^veu^eW]!' _[`VW`XS\eS TvcwdtY[ [`euk]WVude `u^]z^xk| W^ZfcUa^t(
dtew^' S ^WeScewkeSetd]ac efVSeadaVw ][eSdkveaeedtYf]ew^ ]WkVgW S cWZST[^[(
et^td(_W`eWd dkSTSVf^td[Y) BW^W`eud Sk acdktY t^^Sbaetcw^' `WZWkW` _WY(

79



cS\ka^ZSew We[]S[(dkW^^W_[ gt^dtYtcw^' ]xgWe]Wk_u`jW[c| ^' d WYjTW` Sk
WYju`[' UdS^tV[ ]cw`[]t]a` ]WcWdkez^ Sk x`TWUdz^ud' eScetd' etcd]WcWdud
gokgt^Sdkew[cw^)+HHS eu`jW] _WYu^| [' d W^dkW`gWV| [' Sk Ska]Se _[`V_t[Y
W^Xa\ew ducz^e\W[ ud _SYt`jad ]zkVgW(]zkV| @Wc]f^WdW[ \W^W``W] _WY)
KW^\Wd W_TWcduYz]TW`' [VWucegW eugWVudW[ ]We ' Tae^tdS[]Se [d)
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!9 `SYj ]S^S`V! ( SZaYj WYj[]z] `WgWk[ [X\ydtYt`S] `W_ ]xk`Sb[ u^(
_u`jue (_WY_ucWeeWeud ga^e dkt_f]cS) J ZS `W_ [d ^WZWe XW]WeW(XWZucW`
_[`| dveW`[' W^ ^WZWe Ya`Va^]aV`[5 ZaYj \feaeef`] [Vt[Y' _[Xu^W Wc| ]' d Wc| (
eWcW] WcWV| \W]u`egt^ZSeeS] UdS^tVa]' d _SYt`jad `| ]' XucX[S]' SYYa] ud
UdWUdW_| ] [d _tcw^ Za^`SbcS [^jW` _WYS^tkwS` \aYXadkeaeet' S `ub[ VW(
_a]ctU[S ZS\`S^t`)

FW_ ]x``j• S ]ub^We' ud `W_UdS] WYj _WYa^Vtd ^WZWeduYWd S XW^gWe| V|
]ucVudex_WYTW`' Z[dkW` ][(][ dktc_SktdS' etcdSVS^_[ ZW^jkWeW' uceW^_[(
uckW^_[ dk[`e \W dkWc[`e ]ubg[dW^[ _SYte' vYj ^Wee ]a^^W]evg _W_atcct W TS^(
^SVS)

FW_ [`Xac_tU[w(SVS^u]S S Vx`e| ' `W_ [d efVa_t`jad ]feS]aVtdS' da](
]S^ [`]tTT Sk u^We _[`| duYu`W] dacdS`S^vk[dW' SZa^ Sk Wdk_u`jW] ud u^We(
_wV]z^x`TduYW] ze]xk`W] WYj _Wc| TW` [ccSU[a`t^[d YubWkWeeW^' S][]`W]
]ubg[dW^| [ dk[`eu` _WY\W^W``W] S X[^_W` WYj]ac[ Z[gSetdf]`S]' TWadket(
df]`S] _WYXW^W^| W`' _S[' T| gveWeeW` y\cSeWc_W^e efVSef] guceWkWeugW^'
gSYj S``S] dy^jS S^See'

3, )



^Wc ]̀[Ta_^tdS W^| ee TW]xgWe]Wk[] S ]SeSdkecwXS) C[VWcz^' ZaYj Sk Sb\S S
^t`je [d TW^W]WgWceW WYj ^[TSeW`judkeud[ bS`S_tTS) KxTT WkWc ^[Tte vcSeaee
( efVeS `u^]z^( S ^t`j `WgucW' ZaYj | ' _[`e S ]xc`ju] X| `x]W' !e[dkeS ]W(
k• ! _ScSVZSdda`) J_[]ac _WY S]Sc\S dkS]veS`[ ^t`jS ]SbUda^Sete S XWde| (
gW^' W^tcf^\S `W][ Wke S eS]ScYSeaee e[e]ae) Qdfkdte g[^^t_zeud]u`e eWcve[ ^W S
TWUdSbaeedtY) =^caZS` ZSkf^cw^' ][ S ^[TSeW^WbcW' d ZS _tc SQxgu S ^[TSZSV'
dku^`W] WcWdke[ | ]We) <W S !dS\te\S[gS^! WYjzee Sk WYj[] UdW`VWdetcd' WYj
_Wk| YSkVSdtY[ b[^weS ^[Tt[e [d dkuekSgSc\S)

@wVad[ 9`Vctd WdkW^| d ZSVS]aktd ]xkTW` Tf]]S` ct QdfkdtcS) `jfYeSe(
`t' Ud[eveS`t' x^W^[ _SYtZak) KS^t` d[]Wcz^`W [d `W][) 9 _Wk| YSkVSdtY[ b[(
^weS Ska`TS` ubbW` dkWcW^_Wd xddkWTacf^tdf]ew^ ]Sb VzZcaZS_ae) >x^u(
Tz] cWbz^' ZS^t^ad ]aU]tkSeeS^) @wVad[ ][ZvgwS` W^uTW t^^ S Yub`W]5 ]S(
dkt^\ ^W' ZS gS` Zakkt TteacdtYaV <W S b[^weS WZW^jWee S gWYjdkWcWd eScet^j
eSceS[_te zcve[ ct S XucX[cW) @wVad[ S dkW_W ]xku ]Sb\S S _ucYWe) >x^VcW
]Wcz^ e| ^W' \S\YSe' Zt`j]a^wV[]' dkW_zcWYuTW` _[^^[w ezkWd e• ZWYjW ^t`(
Ya^) =YjWe^W` eS`y\S S dkWcW^_Wd ^t`j' S][ W^gWdkWeeduYuTW` ZSdkeS^S` ][S(
Tt^ dWYveduYuce S `ubeW^W` et\a`)
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9Q LKGDJp CnQAI9K
$K@= D9JK E9FLJ;IAHK%

IW`VWk| 5 ES]] Ctca^j
>acYSew]x`jg5 ES]] Ctca^j'

CS_a`Vj Qa^et`' <ucj K[Tac
IUPkY _QYQ_lÛv_• cWYu`jW
S^Sb\t`

GbWcSe| c5 KweZ Bt`ad
QW`W5 M[Vagdk]j Dtdk^w
<vdk^We5 MSjWc KS_td
BW^_Wk5 ;dW`YWj =_| ]W
MtYw5 Jvgw ?jxcYj
@S`Y_uc`x] 5 Iue[ Bt`ad
JkWcWb^| ]5 BadWX Cca`Wc $Fjtcj

?jxcYj%' 9^WiS`VWc :ScV[`[
$Etc]%' FSYj(Ct^wkj =dkeWc
$>^wcS %' HdaeS Acu` $M[US%' Mt(
cSV[ @uV[ $=_v^[S%' :aeZ :u^S
$>cS`k%

<[S^wY JeyV[w' Yj5 GkacS[ 9`Vctd'
.0 __' dkv' .++. _' ,+4 bWcU

30



KsJC= 9 CqIqE 9D9 KA
$9 K@GIF LF<=I K@=
>AF?=IF9AD%

IW`VWk| 5 JtcS Jt`Vac
>acYSew]x`jg5 ;dawc[ Jt`Vac'

JtcS Jt`Vac
GbWcSe| c5 CfcfUk Jt`Vac
QW`W5 =xegxd HueWc' [X\) CfcetY

?jxcYj
<vdk^We5 ;dW`YWcj Qda^e' BW^[

>WcW`U
BW^_Wk5 E[S^]agdk]j =ckduTWe
MtYw5 KfTS ESc[S``
@S`Y_uc`x]5 >u] ?jxcYj
JkWcWb^| ]5 ;dWcZS^_[ ?jxcYj

$@wVad[ 9`Vctd%' ItU]WgW[ 9`(
`S $Cx]u`jWd[ QdfkdS%' Kj^^ 9e(
e[^S $Cx]u`jWd[%' Ca`Uk ?tTac
$Qda^e' S b[^weS%' JkWYWV[ =c[]S
$QdwX[S' S XW^WduYW%' IWg[Uk]j
?tTac $Sk ac`[ea^wYfd%' CW`VW(
cWd[ K[Tac $:aVkS E[Zt^j%

:fVSbWde[ >[^_deyV[w Mt^^S^Se' Yj5
?f^jtd DS\ad' .0 __' dkv' -124
_' 43 bWcU

@wVad[ 9`Vctd `WgWd XWde| _• gudk) n^WeW WYj[] _WYcW`Vz^e b[^^S`SetTS`
Ztca_dktk XWde_u`je S\t`^ Xx^ SXc[]S[ uZWk| ]`W]) KWeeW Wc]x^Ud[ eWee' VW
dka]Se^S`) 9 _• gudkg[^tY caddk `ugW` [d gWdk[' d Ske ZvcWdkeW^[ cw^S' ZaYj
`W_ Zf_S`[k_fdTw^ eWeeW' ZS`W_ \w ba`ea]Se wZS\e dkWcWk`[ S ba^[e[]S[
ZSeS^a_ W^| ee) 9 ctYS^a_ S``j[cS _WYdWTk[ @wVad[e' ZaYj W^ZSYj\S S X| (
gtcade' ^W]x^exk[] WYj eS`jtcS' SZa^ e[kW``uYj ugWd ]actTS` _tc W^ex^exee
WYj ugWe)

@wVad[ \W^W`^ueW S bfdket` dW`][e dW [kYSe SVV[Y' S_vY S _WYjW ba^[e[]S[
ZSeS^_SddtYt`S] S ^t`jtgS^ xddkW `W_ [d_Wc]WV[]) EWY[d_Wc]WVudz]
Ska`TS` tecW`VWk[ S eWY`Sb[Y ucgu`jWd W_TWc[ g[dka`ja]Se [d) Cx]u`jWd[
QdfkdS TW^WdkWcWe S XucX[TW' dWYveW`[ S]Sc `W][' d g[ddkS dkWcWe`u XacVveS`[
W^ZSYjaee _• gudkWeuZWk)

9 ^t`j ucVW]^| VudW' ga`kS^_S _WY [d_akYSe\S 9`Vctde' VW _[gW^ S ]ac(
cfbU[wgS^ ]xcz^bt`ea^e g[^tY`S] ]W_u`j excgu`jW[ gS``S]' _tc S dkWcW(
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s``Wbu^jWd' VvdkWd bcaea]a^^ eW_Weud ]udkz^| V[]) 9 cSgSeS^a` Fjtcj
?jxcYj`W] S `W_kWe]xk[ Zvc• ' `SYj _SYjSc vcw`S] ]abacdw\S) 9dkWceSc(
etde Ska`TS` ]v`ad [`U[VW`dW] W^| k[] _WY ud dkS]ve\t] Xu^TW) 9 TyUdyTW(
dkuVWe _a`Vw Etc] 9fcu^ S]SVu_[]fd' S][ WYj u^WeW` te TScte\S ud ZSc(
UadetcdS ga^e Fjtcj`S]' dkvg[`XSc]efde ]Sb ud xddkWcad]SV) 9k xkgWYj XW^
S]Sc\S `j[eeSe`[ S ]abacdwe) 9 Taect`j ud k• ckSgSc ]xkWbWeeW Sk vcw ][^ub S
]abacdw\tTw^ ud W^duet^ S eW_We| XW^u)))

9_[]ac Fjtcj ?jxcYjxe YjwYjveZSeSe^S` TWeWYduY tYj`S] Vx`e[' ZvcW
\tc ud S ZvcWdkeW^ude ]S\t` dkt_vetddS^ | _SYS [d etb^t^\S' ZaYj e[ea]TS` ^W(
^Wb^Wk| ' x`XW^etcw `Sb^we vce' d Ske gS^SZa^ cW\eWYWe[) 9 Zvc `ja_t` eWeeW]cW
dWc]W`e| t^eS^t`ad c[SVS^a_ et_SV6 _[`VW`][`W] gS` a]S S Xu^W^W_cW) 9
@SewdtY Seew^ eSce' ZaYj S e[ea]kSead ]uk[cSe ba^[e[]S[ b[]S`euc[te eSceS^(
_Sk) @Sda`^w XW^eueW^WkudW] xdkex`k[] ]feSetdcS Sk [X\y W^^W`ku][ uceW^_[(
duY[W]We [d) 9 Tt`Sead `W\ ( `SYjSddka`j[(xkgWYj[ ( detefdte Xu^e[ S ]W^^W(
_We^W` ^W^Wb^WkudW]e| ^) :Sctea]' [d_Wc| dx] `jfYeS^S`a]' ZaYj Xu`j VWcz^
][dWTT(`SYjaTT YS^tVdtYS[]cS' tcf^tdS[]cS) 9 ]z^Xx^V[ y\dtYvcw] dkW`kt(
U[we dk[_Sea^gS dzcYx^| V`W])

9 ^WYTfkYwTT Etc] S]SVu_[]fd) 9 @SewdtY [d _WYTvkeS' ZaYj _[`(
VW` tca` ]WcvedW W^| S `Sb^we' VW | _SYS [d ^SeTS gWe[ _[`VW` eSbSdkeS^Sete'
cSgSdkdtYte ud Yte^tdeS^S`dtYte) @[dkW` S ^W^Wb^WkudW] dy^jadS` ]a_bca(
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_[eet^ZSe\t] eW][`eu^jue' `a _WY Sk !zYjWe! [d' S_W^jWe S ZS^Va]^w vcwTS(
cteBtgS^ WYjzee uge[kWVW]W` te ]xkxdW` ]ubg[dW^eW])

9 ]uk[cSe fet`[ ZS\dktTS`' S ]xkW^ZScUTS` ud S ez^W]WVudTW` WYj_tde
uc[] S Vct_S[ ud YcaeWdk] XacVf^Sea]) MuYz^ eWc_udkWeWdW` ][VWcz^' ZaYjS
cW\eu^jWd `Sb^w UdS] S XW^]acTtUda^e ]ubkW^We' S _WYTa_^aee ^W^][[d_WcWeW]
dkz^xeeW ga^e)

9 ZS^t^efdS ud S `Sb^wuce gvgaee ZScU ]a_ac(YcaeWdk] g[^tYte WYjWe^W`
YjW`YuV ^vcS[ ga`f^Se VWcve[ XW^) Fjtcj ?jxcYj dy^jad TWeWYduYu`W] ZvcucW
Da`Va`Tw^ ZSkScWbz^ >^wcS' S _tc `W_kWe]xk[ Zvc`Wg• X[SeS^ ZWYWV• _• (
gudk`| ) 9k ocw`S] @wctZak X• k| V| dkWcW^_W exTT WYj xcWYW_TWc fea^dw
uckW^_Wd(Xt\VS^_Sd XW^^aTTS`tdt`t^) =TTW` eWdeWdz^ _WY S e[dkeSdtY' S
dkubduY ud S _• gudkWe [ct`e WYudk u^WeuTW` etb^t^e cW_u`jeW^W`' ][W^uYveWe(
^W` gtYjS]aktdS)

9 YjxecW^_Wd ZS^t^ ud S ba]^a]Se [Vuk| eW_We| [ ]SgS^]tV fet` eW][`eW(
ez`] S ]u] uYcW _WcWV' S_W^jWe Xadk^SVakw ]a`VW`kUdv] dkW^ ]Weeu) 9 cW(
bz^| Yub ST^S]t`t^ >^wcS z^' x^uTW` Sk vcw c[SVe _SUd]t\S' ]WkuTW` S _WY
`W_ vce ]uk[cSe fea^dw ^Sb\S' cS\eS S dkz^WeudW b[^^S`SetTS` ][Zf`je dkWcW(
^W_ fea^dw dkSgS[5 ! KWdeWV ZwXa^e' W^uc`[ `W_ efVa_ ))) !
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M9D9@GD
E9?P 9IGIJQm?GF
$I=9I(?L9I<%

IW`VWk| ' XacYSew]x`jg5
CagtUd 9`Vctd

GbWcSe| c5 JkuUdu`j[ >WcW`U
<vdk^We5 :W`WVW] HueWc
MtYw5 JkuUdu`j[ >WcW`U`u
@S`Y_uc`x]5 =cVu^j[ ?tTac
JkWcWb^| ]5 :^Sd]w HueWc $:aV`tc%'

;d[dktc A_cW $MWcWd%' JkW_Wd
ESc[ $?Wct`u%' CfT[] 9``S
$mY`Wd' S ^t`jS%' >a`jw Adegt`
$@Sc_Se[%' EtV[ JkSTw ?tTac
$?cfTWc%' >W]WeW 9`Vctd $BS(
]ST%

<[S^wY JeyV[w' Yj5 :S\fdk BwkdWX'
.0 __' dkv' -01, _' 4. bWcU

#5RUXY OmYQ Q]QPQ_UXQS H_nalPTM]O UXX' ?l_ akXM^e_k^ AMSdM][]^ekS[Z a[X_'
5 8UMXnS F_pPUn \kXdkeM_[_ m]_ WU M RUXY OmYlZQW YQSakXM^e_k^k]M' @QS&
V[NNZMW M VQXQZXQSU l^ alSXQSQ^ OmY & IMXMT[X AMSdM][]^ekS[Z & _MXkX_M&
_[__'$
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:aV`tc :t^[`e SYctc_uc`x]xe ][`WgWk[] WYj g[Vu][ ]feSew[`eukWe [YSkYS(
ew\t`S]) r\ W_TWc S gtcadTS`' Sk eWcW^[ ct Sk W_TWcW] X[YjW^_We' ZaYj
WcWV_u`jWdW` SgSe]ak[] TW^W WYj _tc W^V| ^e`W] ^tedkw g[etTS' d[]Wcz^
_WYS]SVt^jak`[S' ZaYj _WY`j[ddS`S] WYj a^jS` ]| Tt`jte S gtcad _W^^Wee[
ZWYj a^VS^tTS`' S_W^j `W_UdS] S et\]ubWe eW``u ex`]cW' VW S eWcz^We _[](
ca]^v_t\te [d) =kkW^ ][gvg\S S gtcad S_yYj [d `ubdkWc• e^W` gWkWe| [`W] W^(
AW`dkW`gue' VW S ^S]addtY exTTduYW ca]a`dkW`gWk gW^W) 9 `ja^UgS`Sd ugW]
]xkWbu` \tcf`]' S gt^Sdketd[ cWXac_ TWgWkWeudu`W] [VW\u`) 9k y\ gt^Sdket(
d[ excgu`j ]xeW^Wk| gu eWdk[ S exTTWd \W^x^ude) 9_[]ac S ]ubg[dW^| gt^Sdketd(
cS ]Wcz^ dac' S ^S]addtY | e [d\W^x^[' dkW_TW` S ]ue !Z[gSeS^ad! \W^x^eeW^' S][]
S ZW^j[ gWkWe| ] W_TWcW[) 9k W^d| XacVf^wTS` `W_ ]Sb WYj[] \W^x^e dW_ ST(
dka^ye exTTduYWe' y\ XacVf^we ]W^^ eSceS`[) :aV`tc W^^W`XW^W[ ZSeS^_[ ZW^j(
kWez]]W^ g[ddkSu^gW _[`VW`e _WYbcwTt^`S]' ZaYj _WYS]SVt^jakkt] :aV(
`tc \W^x^udue S _tdaV[] XacVf^wTS`) FW_ c[SV`S] g[ddkS ctYS^_Sktdew^
dW_) =k S ]vduc^Wez] Ska`TS` g[ddkSXW^u dz^ W^' :aV`tc _WY efV\S _SYte
guVW`[' ud S ]xkgu^W_u`j _ade _tc eW^\WdW` :aV`tc _W^^u t^^' vYj T[keadcS
gWZWe| S _WYgt^SdketdS) =^^W`XW^W[ ( ZaYj [V| e `jWc\W`W] ( ]ueduYTWWdWee

4,)



^ubudcW dkt`\t] W^ _SYf]Se) C[ZSdk`t^\t] S gt^Sdketd[ cWXac_ W^| vctdte'
ZaYj ^WYS^tTT ]ue \W^| ^e [`VvetdS ]xeW^Wk| ' g[ddkS^ubeWe[] S \W^x^eW]We' vYj'
W^WYW`V| \W^x^e Z[t`jtTS`' W^ ]W^^ ZS^SdkeS`[ S gt^Sdketde) =k S \aY[^SY eS^t`
`W_' VW W_TWc[^WY S``t^ [`]tTT ][XaYtda^ZSew S]U[w XW^]SgSc\S `W_UdS]
S ][dgtcad' VW Sk WYudk _WYj W ]xkgu^W_u`jue' S Taect`j fet` _tc `W_
efV\t] _WYS]SVt^jak`[' ZaYj Sk y\cS ][vce gt^Sdketde :aV`tc `jWc\W _WY)
AYSk' S bwe]ubg[dW^| Sk S gtcad[ gWkWe| ^Wdk' S][ _[`VW`e _WYeWee :aV`tc
W^^W`)

!ES [^jW` WYj Yj| kW^W_! ( ZS`Yk[] S X[^_ fea^dw _a`VSeS)
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QL@9FmJ CqQ:=F
$K@= >9DD%

IW`VWk| ' XacYSew]x`j5
Ka^_tc KS_td

GbWcSe| c5 Fagt] =_[^
QW`W5 JW^_WUk[ ?jxcYj'

HueWcV[ HueWc
<vdk^We5 ?tcVa`j[ Dtdk^w
BW^_Wk5 Htceu`j[ QdfkdS
MtYw5 Kv_tc HueWc
@S`Y_uc`x]5 HW^^Wc Ctca^j
JkWcWb^| ]5 CSdktd 9ee[^S $Na^X%'

IfVa^X HueWc $?jfc[%' @tcd[`Y
@[^VS $QdfkdS%' CagtUd 9Vu^ $A^(
V[]w%' HaYt`j BfV[e $FwcS%'
MuYgtc[ KS_td $FwcS Xuc\W%'
@a^^wd[ >c[YjWd $CagSUd[Ud%'
:S^]Sj ?ukS $Kxcx]%

<[S^wY JeyV[w' Yj5 JScfV[ ?tTac'
.0 __' dkv' .,0/ _' ,,0bWcU

93



2-



MS``S] a^jS` `Sba]' S_W^jW]We S dacd ]WYjWe^W` \teu]S ]z^x`xddu eWZWe'
S_[]ac S gu^We^W`W] ecSYuV[tgt Xa`\t] Sk WdW_u`jW] WYj_tdew^ XzYYWe^W`
dkt^S[e)

=k [^jW` `Sb)
=Yj eSi[daX| c' ?jfc[' Ztkte ubve[ :fVSbWde ]xc`ju]u`) 9 TScte`| \W'

QdfkdS' ubb WkW` S cWYYW^W` ]xk^[ gW^W' ZaYj#W^WYW gS` Sk WYudkT| ^' g[ddkS(
]x^exk[] Sk S`j\tZak) =Yj xcWYWV| S`Ya^eS`tc`| e' Fwcte S Xuc\W `W_
WcWdke[ TW S XzcV| dkaTtTS) =Yj _td[] XzcV| dkaTtTS` S TW^gtcadTS`# WYj
TS^Weet`Uad`| ' A^V[]w ctuc| dW` kfZS`jak[]) :Scte\te' Na^Xae' S][ ZWYWdk(
e| ]u`e Va^Yakaee ]z^Xx^Vx` ' ud xddkW]WcWdWee bu`ku` _ade g[VWw]]S^ zk^W( #
eW^(' Wk `SYja` [VWYWdoe[) ))

<u^W^| ee S gu^We^W` xddkWZakkS Na^Xae ud Fwcte) 9 eS`tc`| ctS]Sdk]a(
V[] S _aYacgS X[SeS^W_TWccW' [YjW]dk[] xddkWTScte]ak`[ gW^W' W^]vduc[ zk(
^We[ ye\S[cS) Na^X WYj ]aUd[e S]Sc gW``[ S\t`Vu]f^ A^V[]w dkz^Weud`Sb\tcS)
;dS]ZaYj _S `SYja` caddk `Sb\S gS`) E[`V\tce Sk W^d| ZW^jW` TWUdSb\t]'
d ZS_ScadS` SccS [d ct\x`' ZaYj A^V[]w _WYUdS^\S) =Yj dxeue ]SbfS^\TS`'
y\STT zk^We[ etcYjS^tdS guYu` _uY S^SbadS` _WY [d gWc[])

?jfc[ ]xkTW` _WY]WcWd[ Qdfkdte Sk WdkbcWddkwTS`' SZa^ Va^Yak[]' VW
y\cS UdS] Sk VWcz^ ][' ZaYj gS^S_[ (' S`u^]z^' ZaYj udkcWgWeeu] ga^`S('
eS^t` _tc guY^WY W^ca_^aee ]SbUda^Sef]TS`)
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FwcS S`jtd]aVgS tba^\S Na^Xae' VW S X[y uck[' ZaYj ex`]cW_W`eW] S Va^(
Ya] ]xcz^xeeW) IW_u`jW d[`Ud ct' ZaYj xddkW]SbSc\S S bu`kue S `SYj t^a_(
cS' S_[gW^ WdWe^WY _uY g[ddkSdkWcWkZWe[ A^V[]we)

EuY `uZt`j ]ueduYTWWdWee ]vduc^WeWe eWdk`W]' ZaYj gS^SZa``S` bu`ke
dkWcWkkW`W]' VW _S dW__[ dW_ d[]Wcz^) E[`u^ cW_u`jeW^W`WTT S ZW^jkWe'
FwcS ud Na^X S``t^ ]xkW^WTT ]Wcz^`W] WYj_tdZak)

=deW Na^X TW_WYj A^V[]wZak S dkv`ZtkTS) pc[td[ gWdkW]WVud guYu` S
et`Uad`| ][cyY\S)

9 ]xc TWktcf^e5 Sfewk`S] S gtcadTS`' _[`e S ][gWce ]fejt]) EWddkW W^(
daVcwV`S] SVV[Y[ u^Wez]e| ^' d S_[]ac _tc guY^WY yYj uck[]' ZaYj `[`Ud
g[ddkSye' W^ZSetcakkt]' ZaYj Wc| dkS]]S^ g[ddkSXacVve\t] S dacd ]WcW]ue' ^W(
dkt_a^`S] Ska]]S^' S][] dkWcW`Udue^W``u eWeeu] | ]We) J WkW` S `Sba`'
S_[]ac _[`VW` W^^W`z] Wd]zVxee' Wke Sk | cz^e Ya`Va^Seae d[]Wcz^ _WYgS^w(
dveS`[f] )))

9 Taddky wct\S fet` S cS]bScea` ]xe`W] ][)
9kfet` FwcS W^[`Vf^ Sk SfewgS^' ud TW^WcaZS` S <f`tTS)
n\Xu^ ]xcz^ \tc Sk [V| ) ?jfc[ S cS]bScea` QdfkdtZak eSce' ZaYj _uY ktc(

wcS W^| ee aVSuc\W`) ndkcWgWdk[ S gvkTW kfZS`w ]aUd[e) C[_W`e[ Sk feSda]Se'
x _SYS Ska`TS` xcx]cW W^e• `[] S dxeue gvkTW`)

QdfkdS Z[tTS gtc\S | e )))
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9QGFGJoK@9K9KD9F
I=HsD{ KmI?P
K9DmDCGQmJ9
9 JQL:B=CKLEE9D
c' X' a5 Jk[ceWd 9`Vctd' Z5 KcSfT
?jf^S' Yj5 Jk[eS E[]^wd
dkv'03#',1__
/J 9_Wc[]tTS` ex^exee Zw`Sba] ^v(
cS[ ]xkuckWeX[^_\W' S_W^jTW` S
cW`VWk| [VWYW` Ta^jYw zYj`x]W(
]u`e bcwTt^\S _WYXW\eW`[ Sk W_TW(
c[duY `SYj ]S^S`V\t`S]' u^Weu`W]
uceW^_ue gSYj ubbW` x`bfdkevew uc(
eW^_We^W`duYue)

:=JQnD?=KnJ=C
$Mu`fdk Jkz^WeudW%

c' X5 HWeWc`t] E[]^wd' a5 Ft`Vac[
BwkdWX' k5 JkW_k| K[Tac' Z5 Hca(
Ztdk]S :u^S' Yj5 CScVad KS_td
dkv' .3# ' g[VWw
Cz^x`Xu^W eWUZ`[]t] $Xaew' dkfbWc
3 __(Wd X[^_' dbWU[t^[d Xu`jZSet(
da]' kW`W% XW^ZSdk`t^tdtgS^ ubve]W(
k[] ud `jy\e TWb[^^S`etde Sk S^]aew
ud gt^Sdkeaee _uV[f_S g[dka`jtTS)

=HAQp<GC E) >) K9FmI rI
nD=Kn:{ D
c5 >acYtUd HueWc' a5 Eudk 9`Vctd'
Z5 HcaZtdk]S :u^S' Yj5 CScVad KS(
_td

g[VWw ' XX' ,,+#
EucW[ >WcW`Uc| ^' S _SYjSc bdk[(
UZa^wY[S WYj[] _WYeWcW_e| \uc| ^ ud
S exceu`W^W_ g[ZScS[ ]xkxee [d _[`(
V[Y W_TWc`W] _WY_ScSVw W_TWc(
c| ^ dkw^ S X[^_) 9 KS`tc yc g[ddkS(
W_^u]WkudW[e T| duYWd Va]f_W`(
ef_S`jSY WYudkve[ ][ ud =c[U JSe[W
kW`u\W SV Zakkt ^vcS[ ZS`Yf^Seae)

"#
c' a5 Jk| ]W 9`Vctd' Z5 HcaZtdk]S
:u^S' Yj5 CScVad KS_td
dkv' 2+#' ,1__
9 C| Tt`jS[ 9_Se| cX[^_ JeyV[w(
TS` ]udkz^e dkfbWc 3 __(Wd X[^_ Sk
GcdktYad 9_Se| cX[^_ JkW_^u` W^(
`jWceW S :S^tkd :u^S JeyV[w Vv\te' d
S XacYS^_SkZSewdtY ucVW]uTW` S
::J `SYjveeSeeS XW^ ,1 __(WdcW)
ESYS S X[^_ S cW`VWk| dkW_u^jWd
exceu`WeW' S][ _WYbcwTt^ ![YSk[!
X[^_Wddu gt^`[' ud a^jS` X[^_We S]Sc
]udkveW`[' S_W^j X[^_Wd]u`e XaYSV(
eSe\S W^ S ]xc`jWkWeugW^ [d) 9 X[^_W  
]a`gW`U[w]Se dkt`Vu]adS` _W^^| (
k| ' Sk S_Se| cX[^_Wkud dkSTSVdtYt(
gS^ ]udkz^e _f`]S eS`f^dtYYS^ dka^(
Yt^ZSe S Z[gSetdad X[^_]udkve| ] dkt(
_tcS [dR
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F9H EAFK F9H
c' X' a5 J[bad Adegt`' Yj5 IweS Ew`[(
]S
g[VWw' dkv' ,/+#'
BS`Udw E[]^wdFeo]ZdQW laMPVMUv(
_• \teu]X[^_\u`W] XacYSetdS ]xk(
TW` ]udkz^e' Ztca_ XW^gueW^[ `Sb
WdW_u`jW[e cxYkve[) EWY[d_Wc]WV(
ZWez`] BS`Udw cW`VWk| [ _wVdkWcu(
gW^ S dkv`udkgWkWeude| ^ S ^tegt`j
_WY]a_ba`t^tdt[Y' _S\V WYj TW(
dku^YWeudW` BS`Udw ud @Wc`tV[
?jf^S ]xkxdW` XW\e[] ][ Ya`Va^SeS[(
]Se S g[^tYcw^)

I9H D=M=D=C
c' X' a5 Jk[ceWd 9`Vctd' Z5 HcaZtdk(
]S :u^S' Yj5 Jk[eS E[]^wd
dkv'/1#',1__
9k xdkex`Vv\\S^ `uZt`j Zw`Sbael
FWh Pac]TS` ex^exee cW`VWk| ]ue
aee XacYSeaee X[^_\W ]xkz^ Wk S kW`W[
[Z^Weud• !eueW^! Sk WfcwbS[ ]f^eyct`
`WgW^]WVWee W_TWc ud Sk S_Wc[]S[
!]W_u`j! g[^tY gtcSe^S` eS^t^]akt(
dtcw^ dkw^) 9k] \ M[^tY dk[_Xw`[S
W^d| eueW^u`W] ZS`Y\S[ S^See ]ScUa^e
XWZuc T^S`]ae ^tef`]' _S\V Z[ceW^W`
gt^etddS^ ]WkV| V[] S ef^S\Va`]ub(
bW`[ X[^_' S_W^j`W] kW`W[ S`jSYte
S !T^SU] cSb! kW`W S^]ae\S) 9 ]u(
bW] S FWh Pac]([ feUS W_TWcue
_feSe\t])

I=>GIE=JnD P=C ,432
c5 <fcde ?jxcYj' dkWc]Wdke| ]5 >W(
cW`Uk[ ?tTac' Etejtd[ Jt`Vac'
Eudk 9`Vctd' E[ZS`Ud[] QdwX[S' a5

Eudk 9`Vctd' g5 ES\ac C^tc[' Yj5
CScVad KS_td
g[VWw' dkv' 23#
9 ?oeQXVoar W`_M_k^Uv_• g[VWwda(
cakSe ]WcWeuTW` ]udkz^e Vf]f_W`(
ef_S`jSY S CxkYSkVSdtY[ JkW_^W
CaddfeZC^fTTS` _WYcW`VWkWee
!u^| dkt_! WdW_u`ju` ]udkz^e) 9
XW^]uce $9`eS^ Dtdk^w' JkSTw CSeS(
^[`' :cwVj 9`Vctd' FSYj 9`Vctd ud
FjWcd IWkd| % gS^S_[`e S ]xkx`duY(
T| ^ Zakktdkw^w] Sk acdktY ba^[e[]S['
YSkVSdtY[ ud etcdSVS^_[ teS^S]vet(
dt`S] bcaYcS_\te eSceS^_Skw:[]&
P`XM_ l^ ]QR[]YUv_We g[dW^| eS`f^(
_t`j ]SbUdt` XW\e[] ][ gu^W_u`jz(
]We)

KmE9< 9 JQnD
c' k5 EtceZS Adegt`' a5 :S^aYZ ?t(
Tac' Yj5 =^TWce EtceS
g[VWw) dkv).0#

5 VMHI_OPMS F XIRIUXITX`GkYMP M
^elX & ?M\[XOQ̂JFMHZUv_• LFRKPI'
_WkW _aevgf_S[`S] XW^ZSdk`t^tdt(
gS^ ]udkz^e) JkWcWb^| [ CSba^Ud ]xk(
duY ^S]w[' ud S X[^_TW` Sk W_TWc ud
S eWc_udkWe c[SdkewS` c[VWY ]SbUda(
^SeS \W^W`[] _WY)

KAQ=F@nK
c' a5 Eudk 9`Vctd' g5 ES\ac C^tcS'
Yj5 GkacS[ 9`Vctd
g[VWw' dkv'.*"
9 ?oeQXVoar W`_M_k^Uv_• g[VWwda(
cakSe ]WcWeuTW` ]udkz^e Va]f_W`(
ef_S`jSYTS` _S[ e[kW`Zue ugWdW]
TWdku^`W] \W^W`z]c| ^' W^]ubkW^e \x(
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g| \z]c| ^' cW_u`jW[]c| ^) 9 c[bace(
S^S`ja] ]xkxee gS` dkS]_f`]td'
XS^fd[ bScSdkeX[y' ga^e CAJQ(Xf`]U[(
a`tc[fd' bcade[eft^e deT) Mt^SdkS[](
Tw^ WYj `W_ ey^ \w bWcdbW]evgte
`jy\ew X[SeS^dtY]ub ]WcW]WV[] ][)

9 KrDnDnJ JKI9Kn?^mA
c' a5 Eudk 9`Vctd' g5 Gdeacad mY(
`Wd' Yj5 GkacS[ 9`Vctd
g[VWw' dkv' 20#
9 ?oeQXVoar W`_M_k^Uv_• g[VWwda(
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dkv' ,-1+ _' /0#' .0 __ $,)%' dkv'
,/++_' 0+#' ,1__ $AA)%

A)5 ?cwX JkuUZW`j[ Adegt` ud Mtdtc(
ZW^j[ Ht^ [ct`jvetdtgS^ Sk ,3.+(Sd
ugW]TW` _WY]WkV| Vxee 9^(<f` S(
dkSTt^jaktd Sk W^d| _uc`x][ gt^^S^(
]aktd ga^e' S_W^j S <f`S `W_kWe(
]xk[ ZSdk`advetdte Uu^akeS) 9 <f(
`S(ES\ `S(IS\ `S UdSeac`S _WYu(
bveudugW^ Sk ndkS][(eW`YWce S >W]W(
eW(eW`YWccW^ xddkW]xe| ' `Sb\S[`](
TS` _WYgS^wdf^w !=fcwbS gvk[ye!
`W_kWe]xk[ ZSdk`advetdcS' eagtTTt
S _[`VW``Sb[ u^Wez`]TW` \W^W`e]W(
k| W`WcY[SYa`Va] _WYa^VtdtcS S
:| d($ ?STU[]aga %(F SYj_Scad gvk(
^ubUd| cW`VdkWc T[keadve ^WZWe| du(
YWe)

AA)5 9 Vf`S[ gvk^ubUd| e ud S _WYgS(
^wdf^td ]WkVWeW[e _feSew X[^_ `u(
Zt`j _tc _• ]xV| adkect] ^ueWdve(
_u`j WcWV_u`jW[`W] TW_feSetdt(
gS^ Sccw^ SV ]ubWe' _[ gtcZSew' _[(
^jW` XW^SVSea] W^guYkudW dkz]duYWd
SZZak' ZaYj S <f`S _[`e `W_kWe(
]xk[ gvk[ye gS^wTS` TWex^edW Ske S
XW^SVSeae' S_W^jcW Z[gSeaee) 9 _tc
[d_Wce bak[evg bu^Vt] dWYveduYugW^
[`Va]a^\S S exTTUu^y ^ueWdve_u`j
Xa`eaddtYte)



6[]^[PU 9]aUZ3 AQZQPe^Q]QW

CAMAKKnC 9 K=E=K{ := $
c5 EWdeWc BwkdWX' a5 :ScS`jS[
Dtdk^w ud MSc\Sd[ K[Tac' g5 Caca_(
bS[ A^a`S' Z5 NWUZeWc =c`| ' Yj5
Cf^Udtc ?jxcYj[
g[VWw' L(ESe[U' ,2#' dkv
Bt]w MWcS VS^u`W]Wd `SYjdkSTtdy
eW_WeudW' S``S] z``Wbu^jWdduYW'
ba_bt\S ud bcaXt` Zue]xk`Sb[dt(
YS)

E=F=<QJ=I=C
c5 :acdaV[ =cg[`' a5 C[dd A) ?jxcYj'
g5 @a^^wdj K[Tac`u' Z5 ?a`VS Bt(
`ad' Yj5 JkS^Sj :u^S
dkv' /-+ _' ,0#'.0 __
9 _SYjSc YSkVSdtY ]c[e[]fd ZW^j(

kWeTW ]Wcz^e) =ke S ZW^jkWeWe cudk(
TW` ]z^d| ' `W_kWe]xk[ ZSetda] S^S(
]veaeet] ][' cudkTW` bWV[Y S TW^d|
YSkVSdtY[ gWkWeud Z[Tt[)5 X[^_TW`
dkWcWb^| _W`WVkdWcW] WYj y\dkWc•
YSkVSdtY[ dkW_^u^We ]ubg[dW^| [)
CcWSevg W_TWcW]' S][] ZSetcakaee
W^]ubkW^udW]]W^' dku^Wd ^tew]xccW^
ud TteacdtYYS^ cW`VW^]Wk`W]' ud eW(
gu]W`jduYz]We exTTu(]WgudTu d[(
]Wc ]aca`tkkS)

E=JJQAI{ D BqKK =E:=I=C
c5 @ScUdS :u^S' a5 Gc_ad K[Tac' g5
KweZ Df\kS' Z5 Jk• Ud HueWc' Yj5
Cf^Udtc ?jxcYj[
dkv' .1/ _' ,.#' ,1__

,+2



GlZdU=^_akZ3 AUZ_ Me USMeU

=Yj t^^S_[ YSkVSdtYTS` y\(ku^S`V[
dkS]W_TWcW]]W^ ]xkxdW` y\ T[c(
]SbcaYcS_ae gS^wdveS`S] _WY'
S_W^j ZS d[]Wcz^' XW^dkt_a^ZSew] S
\fZtdkSeTS` ugW] weS _feSe]akw
gWdkeWduYW]) 9k r\(Qu^S`VTw^ \xee
dkS]W_TWcW] dkW_ugW^ ^te\f] Ska(
]Se S bcaT^u_t]Se' S_W^jW] WYj
[^jW` evbfdy cWXac_]vduc^We dact`
XW^_Wcz^`W])

EAFK 9Q A?9QA)
c5 Ku`j[ Adegt`' a5 HSb >WcW`U' g5
Cf^[Ud mY`Wd' Z5 ?a`VS Bt`ad' Yj5
Ja^j_ad[ FacTWce
dkv' -3+ _' ,+#'.0 __

,+3

=Yj X[SeS^' S_TvU[wkfd ZtkSdbtc
WYj X| gtcad[ `WgW^| [`eukWe ]z^x`(
bSg[^a`\tTS` ]ue dS\te YjWc_W]W
_W^^Wee `WgW^ _td[] `ja^U YjWc_W(
]We dS\tead UdS^tV_aVW^^TW`) @a(
YjS` XW^W^`W] _WY ]z^x`^WYWd XW^S(
VSef]`S] dS\te aeeZa` f] XzYYWe^W`
XW``eScetdS _W^^Wee ]ue^S][ u^We(
_wV\f]TS`8

HGIKInC
c' a5 Etc[tddj >WcW`U
XX' ,/++ _' 0+#'.0 __
@aYjS` ^te\t] _S' ,432(TW` S _[`(
]We ]xcz^gWg| g[^tYae S X[^_TW`
dkWcWb^| _• gudkW]5 :S^^S <W_WeWc



FkZ_TM @k^eXn3 GQ_[akX_ RMXMW

Xaew_• gudk' Ct^^S[ >WcW`U dkv`udk'
ESc]w Agt` TS^Wee(et`Uad' Jkt`ew
H[cad]S XWde| _• gudk ud MSd Adegt`
]x^e| ) 9 gS^^a_tda]Tw^ _WY[d_Wc(
\z] Ya`Va^SeS[]Se dkS]_t\f]cw^' S
_y^e xcx]duYW[c| ^ ud S \W^W` W^T[(

ka`jeS^S`vew uceu]W[c| ^)

K=KGMmDK >9D9C&
c5 Jt`eZS Dtdk^w' a5 Mu]td HueWc' g5
Cf^[Ud mY`Wd' Z5 KcSfT ?jf^S' Yj5
JkS^Sj :u^S
dkv' -0- _' 4#'.0 __
HWde[ XS^S]' bWde[ XW^[cSea]) 9 ]W(
cWd]WVW^_[ b^S]tea]' S ba^[e[]S[
\W^dkSgS]' S _SYt`Z[cVWeudW]' S

XS^X[c]t] _[`V _td ud _td Ya`Va^(
]aVtde' `W_kWVu]We' ]acdkS]ae
]ubg[dW^`W]) 9 dkxgWY `u^]z^[
!X[^_gWcd! S gtcad W dS\tead' `S(
ba`eS ucku]W^ZWe| ScUte _feSe\S

TW)

]N MmIGJ JQsD=KAC
c5 HSf^fd 9^S\ad' a5 C[dd A) ?jxcYj'
g5 @a^^wdj K[Tac`u' Z5 Jk• Ud HueWc'
Yj5 Cf^Udtc ?jxcYj[
dkv' -3+_' ,+#' ,1__
:fVSbWde XW\^Wdkeudu`W] Sk WkcWV(
XacVf^w[Y eWc\WV| ^WY][W_W^]WV| TT
^S]tdubveud[ bcaYcS_\S S AM) ]Wcz(
^We[ Ctbadketd_WYjWcZWk X• k| V[]'

,+4



SZa^ S XW^ubz^| -,(-. WkWc ^S]tdTS`
_[`eWYj 3+ WkWc W_TWc eS^t^ _S\V
aeeZa`cS) 9 eWcgWkud]ac S^SbgWe|
]vgt`S^a_ ga^e WYja^jS`' \w ]xkuc(
kWeWe eWcW_e| !gtcad! ^uecWZaktdS'
S_W^j dkWcgWd eSceaku]S S X| gtcad(
`S]) 9k S^Sb]| ^WeueW^e| ^ Sk W^d| ^S(
]w] TW]x^exkudu[Y XacYSeaee X[^_ Sk
W^]ubkW^udW]We ud S _WYgS^wdf^td
eu`jW[e t^^ve\S WYj_td _W^^u)

QqD< LK9K 9 QqD<F=C 
c5 DWdetc Bt`ad' a5 C[dd9(?jxcYj'
g5 C[dd ATa^jS' Z5 NWUZeWc =c`| '
Yj5 JkS^Sj :u^S
dkv' .1/ _' ,.#'.0 __
9 X| gtcad ud ]xc`ju]W da]Se dkW`(
gWV S ]z^x`Xu^W ]xc`jWkWe[ tceS^(
_S]ew^' X| ]u`e S XW^Yjacdf^w _aea(
c[ktU[w ]xgWe]Wk_u`jW[e| ^) KxTT
X[YjW^W__W^' XWYjW^_WkWeeduYYW^'
^W^W_u``jW^ _[' t^^S_ba^Ytca] [d
da]Se eWZWe`u`] ]xc`jWkWez`]'
et\guVW^_[ ]xckWeW[`]' \tedkweWcW(
[`] ud Xt[`] guVW^_uuce)

7^UXXMSSMXVQXoX_qW M F_pPUn pV aQeQ_l^lZQW S[ZP[ek^kNMZ Wl^eqX_ RUXYQWQ_'

,,+



4I;DBRCKDG SG 1@H8HU=?AB 3HW;?U

KL<GEmFPGJ >ADE=C

=?P=FBG?r >=D=C=Q=K=C
c5 C[d BwkdWX' Vc5 JkWV^Sj HueWc' a5
:ScS`jS[ Dtdk^w' g5 C[d ATa^jS' Yj5
Vc) :ackS Dtdk^w`u
g[VWw L(_Se[W' M@J' -0# ' dkv
9k [kcSW^[eS WYjZtk ud S ][dWYjZt(
kS] _SYjScacdktY[ eWgu]W`jduYue )
_feSe\S TW)

>9IC9JAM 9<nCGC&
c' a5 BW`Wj ?jf^S5 Vc5 M[euk ?tTac'
dku5 Vc) Cagted Qda^e' g5 @SkS[
QdfkdS' Yj5 HS^^wd ngS
.23_' ,/#' dkv' ,1__
9 ]fejt] ][]ubkudu`W] Xa`eaddt(
Ytcw^ dkw^' _WY_feSe\S Sk a]eSetd
Xa^jS_Sete ud Sk S^]S^_Sktd ^WZWe| (
duYW[e)

>=JKEnFP=C
I=JK9LImDmJ9 &
c' a5 DS]Sead Agt`' Vc5 M[euk ?t(
Tac' dku5 Cab^[] BfV[e' g5 Ca^^t`j[
BfV[e' Yj5 <S^c`Sj Dtdk^w
34+ _' ..# ' dkv' .0 __
MW^^WV[ed DS\ad' JkW`e][ct^j[ E[](
^wd' Ewcu E[]^wd' MScYS <Wkd| ud
:acTtd`u >acYw EScY[e cWdeSfctea(
ca] _f`]t\te _feSe\S TW' ]xkTW`
_WY[d_WceWe S gtdka`cS ud XSetT^t(
cS XWdeWee ]ubW] cWdeSfct^tdt`S]
`uZt`j _wVdkWcugW^)

?Pp?P mJQ9K KA:=K:=F&
c5 FW_u`j[ >WcW`U' Vc5 M[euk ?t(
Tac' dku5 :WeZ^W`XS^gj ?ukS' a5
=`jWV[ DS\ad' g5 ;da`]S BfV[e' Yj5
HS^^wd ngS
-+0_' ,3#' dkv' ,1__
9 TfVVZ[deS ]a^adeaca]TS` S ]v`S[
ud Sk [`V[S[ YjwYj_wVa]Se S^]S^(
_Skkt]' S `ub[ YjwYjvew] ( S ^Sbt]
( bWV[Y Sk Wfctkd[S[ dt_t`a] Yjw(
Yjvetd[ ZSYja_t`jS[e | c[keu] _WY)
9 X[^_ _[`V]ue W^\tctde [d_WceWe[)

9 ?PLD9A K~ J?m K&
c' a5 Qx^V[ Adegt`' Vc5 CagtUd MWcS'
dku5 CwdS >WcW`U' g5 Ca^^t`j[ Bf(
V[e' Yj5 JkWVWc]u`j[ E[]^wd
Va]f_W`ef_X[^_
.3+_' ,/#' dkv' .0 __
9 Yjf^S[ e• dYte ,341(TS` ubz^e Sk(
kS^ S Uu^^S^' ZaYjS >WZue(Cxcxd g[(
ku`W] XW^VfkkSdketdtgS^ W^WYW`V|
g[kWe ]Sb\a` ?jf^S' :u]udUdSTS ud
:u]ud) 9 e• dYte ^tegt`jad _• dkS][
W_^u]' VW bu^Vtf^ dka^Yt^ZSe S _t(
`S] [d) 9 \w^ guYkWee _f`]S xcx_W
dfYtck[] Sk WcWVWe[ Va]f_W`ef(
_a]Tw^' Sk ubveud[ `Sb^w XW^\WYjku(
dW[T| ^)

,,,



A<{ BmImJ MmI@9Kp&
c5 Kx^YjWd[ mY`Wd' Vc5 M[euk ?t(
Tac' a5 Kx^YjWd[ mY`Wd' Jfct`j[ Q)
9`Vctd' g5 Ca`Uk ?STc[W^^S' Yj5
JkWVWc]u`j[ E[]^wd
Va]f_W`ef_X[^_
.-+_' ,-#' dkv' .0 __
9 X[^_ S _WeWaca^wYfda] _f`]t\te
_feSe\S TW) @aYjS` Zakkt] ^uecW
WYj `Sb [V| \tctd[ bcaY`wk[dte8

A<{ J =E:=I=C
?GF<GQmJ9' mHGDmJ9
c' a5 C`a^^ Adegt`' Vc5 C[dd E[Zt^j'
dku5 Vc) DW`YjW^ ngS' g5 Ca^^t`j[
BfV[e' Yj5 JkWVWc]u`j[ E[]^wd'
>u`jWd 9`Vctd
,1-_' ,/#'dkv' .0 __
Ad_WcWeeWc\Wdke| X[^_ Sk [V| d W_(
TWcW] Ya`VaktdtgS^ ]SbUda^Sead
_[`VW``Sb[ eWW`V| ]cw^5 _adS]a(
Vtd Sk tYjTS`' ]SbSdk]aVw] ZSdk(
`t^SeS' kfZS`jaktd z^gW' t^^gS' S
\tctd YjS]ac^tdS deT)

AH9IE~ MnJQ
I=JK9LImKGIGC&
c' a5 DS]Sead Agt`' Vc5 M[euk ?t(
Tac' dku5 Cab^[] BfV[e' g5 Ca^^t`j[
BfV[e' Yj5 <S^_Sj Dtdk^w
31+_' .-#' dkv' .0 __
:WxeZj`u CakaUdS A^V[]w' ?^See(
XW^VWc DfU[S' FSYj CSeS^[`' J[bad
=`[]| ud MScYS HueWc _f`]t\t`S]
TW_feSetdt` ]WcWdkez^ _WY[d_Wc(
]WVz`] S ]x`jg(' S ]Wct_[S(' S gt(
kS(' ud Sk xegxdcWdeSfcteaca] eWgu(
]W`jduYugW^)

AJCGD9H9< FnDCsD &
c' a5 DS]Sead Agt`' Vc5 C[dd E[Zt^j'
dku5 CfcUk Etcea`' g5 Ca^^t`j[ Bf(
V[e' Yj5 <S^_Sj Dtdk^w
,3+_' ,2#' dkv' .0 __
G]eSewX[^_ S XW^`| eea]eSetd ]ac(
dkWc• _wVdkWcW[c| ^)

9 Bn? nJ 9 K~ Q JQA?=K=^
c5 @ScUdS :u^S' Vc5 M[euk ?tTac' a5
Gc_ad K[Tac' dku5 Vc) BfZtdk mc(
btV' g5 KweZ Df\kS' Yj5 Cf^Udtc
?jxcYj[
,0+_' ,/#' dkv' .0 __
r\(Qu^S`V YWa^wY[S[ ucVW]WdduYW(
[e' S e• kZt`jw]Se' YW\kvcW]We'
[dkSbeSgS]Se _feSe\S TW)

CnC CrK
c' a5 :S^aYZ ?tTac' Vc5 Ct^^Sj 9`[(
]w' g5 Cf^[Ud mY`Wd' Yj5 <S^_Sj
Dtdk^w
/1+_' ,2#' dkv' .0 __
>[^_gWcd NWxcWd Jt`Vac Ya`Va^S(
etcS5 !9k WdW_u`j \x` ud W^dfZS`'
Sk W_^u]`W] dktk [VW\W gS`!) 9k S^(
]aew] @fdktc[] Qa^et` W_^u]u`W]
S\t`^\t] X[^_\z]We)

CDLEH9&
c5 ?jxcYj Adegt`' Vc5 M[euk ?tTac'
dku5 Vc) @aXX_S` KS_td' a5 =`jWV[
DS\ad' g5 ?jxcYj Adegt`' Yj5 MSdd
EW^[`VS
00+_' -+#' dkv' .0 __
<a]f_W`ef_X[^_' S_W^j Sk fea^dw
_SYjScacdktY[ ]^f_bSXScSYw eWgu(
]W`jduYue _feSe\t TW)

,,-



CqFFP~ I=HsDnJ&
c5 <aTct`j[ BfV[e' a5 CafeW[TS <t(
g[V' g5 Ea^Vagt`j[ BfV[e' Yj5 HwbS
By^[S
,3+ _' ,0#' dkv' ,1 __
:W_feSe\S Sk f^ecS]x``j• cWbz^| ]
XW^ZSdk`t^tdt`S] _wV\S[e' S cWbz(
^ud `Sbad ud tc`jSd a^VS^S[e)

E9<Q9?pFA9 FnH=&
c5 Ku`j[ Adegt`' Vc5 CSea`S Etc[S'
dku5 JkSTw Dtdk^w' a5 EWcek Dw(
ct`V' C[dd A) ?jxcYj' g5 MW`UkW^
=_| ]W' Yj5 Ja^j_ad[ FacTWce
0+4 _' ,3#' XX' .0 __
<a]f_W`ef_X[^_ [X[gWkWe| ]c| ^)
?jWcW]W] `j[^Se]ak`S] cw^f]'
_S\V | ] _a`V\t] W^ S _f`]t\f]
dact` XW^_Wcz^| bcaT^u_t]Se' Ya`(
Va]Se' xcx_x]We)

E9?P9I CmDMAFAJKmC
c5 C[d BwkdWX' Vc5 JkWV^Sj HueWc' a5
:ScS`jS[ Dtdk^w' g5 C[d ATa^jS' Yj5
Vc) :ackS Dtdk^w`u
g[VWw'L(_Se[U' M@J -0#' dkv'
:SceZS K[Tac cWXac_tefd bzdbx]
bacecu\S ud S _SYjSc cWXac_tefd
WYjZtk da][ct`jy eWgu]W`jduYW S

X[^_ eu_t\S)

9 E9?P9IGIJQm?A
=M 9F?nDACLJ =?P@mQ
c5 C[d BwkdWX' Vc5 JkWV^Sj HueWc' a5
:ScS`jS[ Dtdk^w' g5 C[d ATa^jS' Yj5
Vc) :ackS Dtdk^w`u
g[VWw L(_Se[U' M@J' -3#' dkv
9k =gS`Yu^[]fd M[^tY]a`YcWddkfd

W^| ]udkveudW ud S _SYjSc WgS`Yu^[(
]fd WYjZtk eWgu]W`jduYW S X[^_ eu(
_t\S)

E9?P9I KL<GEmFP (
E9?P 9I K=;@FAC9
c5 CSTVWTw ?jxcYj' DS]Sead Agt`'
Vc5 M[euk ?tTac' dku5 Cw`jS Jt`(
Vac' :W`UkW ?jf^S' a5 It] BwkdWX'
DS]Sead Agt`' g5 Ca^^t`j[ BfV[e'
QtVac[ 9``S' Yj5 <S^c`Sj Dtdk^w'
ES]]S[ Dtdk^w
/0+ _' ,2#' dkv' .0 __
Ad_WceWe[ S ESYjSc KfVa_t`jad
9]SVu_[S dkWcgWkWe[ XW^ubveudue'
_• ]xVudue) :W_feSe\S S JkWYWV[
:[a^wY[S[ Cxkba`eTS` Xa^jw T[a(
eWUZ`[]S[' gS^S_[`e S Cxkba`e[ >[(
k[]S[ CfeSew A`eukWeTW` Sk Sea_W(
c| _• gW] T[kea`dtYtgS^ ud S MW YS(
bcaYcS__S^ ]SbUda^Sead X[k[]S[ ]f(
eSetda]Se)

EnQ=JC9Dm;J&
c5 C[d C^tcS' Vc5 E[]WUk C^tcS' dku5
JkSTSVXS^gj BwkdWX' a5 CfcfUk Jt`(
Vac' g5 Ca^^t`j[ BfV[e' Yj5 MW[Uk[
=ckduTWe
./+_' ,.#' dkv' .0 __
9k W_TWce cuY[ ]SbUda^Se X• k[ S _u(
kWd]S^tUdZak) Etc S ]ueWkWc uggW^
WkW^| ee[ cw_S[ ]Sea`t] [d _ukWd tc(
bS]W`jWcWe g[eeW] _SYf]]S^) 9
X[^_ guY[Y]xgWe[ S _ukWd]S^tUd(
]udkveud Xa^jS_SeS[e' TW_feSe\S
dkWcWbue ]z^x`Xu^W WYjZtk[ dkWceSc(

etda]TS`)

,,.



E~ @=DP&
c5 C[d BwkdWX' Vc5 M[euk ?tTac' dku5
:[c[`j[ BwkdWX' a5 FW_WdUdw[ KS(
_td' g5 ;da`]S BfV[e' Yj5 <u]t`j
QdfkdS
00, _' -,#' dkv' .0 __
;doWQ]QW;o__W^]udkz^| `uYj eu(
eW^Wd X[^_dacakSe W^d| cudkW' S_W^j
:[c[`j[ BwkdWX `ubkW`udk ZS`YdkWc(
]udkve| _• ZW^jue _feSe\S TW)

FLCD=mIAJ D=DCAAJE=I=K&
c5 ;k[Yt`j KS_td' Vc5 CSea`S Et(
c[S' dku5 J[_a` HueWc' a5 @SccSUZ
Dtdk^w' g5 Ca^^t`j[ BfV[e' Yj5 <S^(
_Sj Dtdk^w
0++ _' ,3#' dkv) .0 __
<a]f_W`ef_X[^_' S_W^jTW` S
HS]d[ 9ea_Wc| _• gWkWe| [' XW^W^| d
TWadketdy _uc`x]W[ ud X[k[]fdS[ Xa(
YS^_Skkt] _WY !X[^akwX[t\f]Se!5
dkS]_S[ ud W_TWc[ XW^W^| dduYz]We
Sk Sea_Wc| _• T[kea`dtYad _• ]x(
VudugW^ ]SbUda^SeTS`)

FPGE9KGC
c' a5 :a\e[ 9`Vctd' Vc5 CSea`S Et(
c[S' dku5 :t^gt`jad @fTS' g5 Ea^(
Vagt`j[ BfV[e' Yj5 <S^c`Sj Dtdk^w
1-, _' -.#' dkv' .0 __
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Yue XaY^S^\S xddkW S X[^_) :W_feSe(

\S' ZaYjS` W_W^eW] ][ ,431 | dku`
WYj ]z^x`^WYWdW` gWdku^jWd S]`te S
<f`tTw^ S EScY[e(ZvV ]xkW^uTW`)

MmDDM=KM= @9I;:9F
nJ :nCn:=F
c5 ?^wdk IwTWce' a5 qcWY BW`| ' Vc5
JkW`e[c_S[ Adegt`' g5 :S^tkd Etc[S'
Yj5 :fVS[ 9ee[^S
2+1_' -1#' dkv' .0 __ [^^) ,1__
9 FSYj G]ewTWc[ JkaU[S^[deS >ac(
cSVS^a_ew^ ]WkVgW `ubz`] ^WY(
\aTT\S[' dkag\We XWYjgWcetcdS[] a^(
VS^t` guVW^_Wkeu] S dkaU[S^[k_fd
zYjue) =cc| ^ S Z| d[ ]zkVW^W_c| ^
dkw^`S] S X[^_ c[baceS^S`jS[' S][] S
`SYj exceu`W^_[ dacdXacVf^w] [VW(
\u` gt^^gWegW ZScUa^eS] dkag\We
XWYjgWcetcdS[]]S^)

,-.



GMWkO^ ;kN[]3 ?M_[ZMWm^l]r

5 6QXqSdYUZU^e_l]U`Y :UXY^_pPUn&
VkaMX Woeo^QZ Wl^em_Q__RUXYQW

:~ FInJQ=J=C
c5 ?jxcYj Adegt`' a5 @aXX_S``
M^SV[_[c' Vc5 Kxcx] ?jxcYj' g5
?jxcYj Adegt`' Yj5 FjWcYWd =c`|
-3#' dkv' ,1__ ud M@J
9 X[^_ !\w ZtkTw^ gS^w! X[SeS^a]cw^'
TSctea]cw^ dkw^' S][] exTT`j[cW Uu^(
eS^S`f^ | Vx`YgW ex^exeeu] dkSTSV[(
VW\z]We' ud WYj S^]S^a__S^ `j[egS

XW^W\eWee SfewcS S]SVeS])
9 exceu`We ecSY[]fd guYYW^ ktcf^' ud
u^WdW` XW^gWe| V[] _[`V Sk WYju`['
_[`V S ]xkxdduY[ XW^W^| dduY ]ucVu(
dW)

@9KmIqIqC
c5 Caca_bS[ Etcea`' a5 @acgteZ
>WcW`U' Vc5 Kxcx] ?jxcYj' g5 KweZ
Df\kS' Yj5 FjWcYWd =c`|
/.#' dkv' ,1__ ud M@J
Ixg[V teeW][`eud SZSetc| cduY
_y^e\tcw^ ud \W^W`uc| ^)

9 CSea`S[ JeyV[wTS` S XW^daca^eS]a` ]vgz^ ,+FubZSVdWcWY ESYSk[` ]u(
dkz^e' S_W^jW] S `ubZSVdWcWY u^Weu`W] WdW_u`jW[c| ^ efVwdveS`S])

,-/



HS``w`[S >[^_ Mt^^S^Se

9FAEm;ApJ >ADE=C

D=p nJ >I=<
c' [' X5 KweZ) Ht^' Vc5 JkW`e[degt`j[
I[eS' a5 :SUdw Qa^et`' HWeZWd
Qda^e' ESYjSc ?jx`Yj[' HfY`Wc
=V[e' Ha^jt] Jt`Vac' k5 Qact`
JkeWgS`ag[ej' EtceZS Adegt`' Et(
d[] Bt`ad' g5 JkScgSd BfV[e' Z5 :tc(
da`j HueWc' FjWcYWd 9`Vctd' QdW(
Tu`j[ :u^S' MuUdj MWca`[]S
cS\k' ,23+_' 10#' dkv' .0 __
9 U[c]fdk[ acadk^t` ud Sk [Va_tc
_f^SedtYad ]S^S`V\S[e TW_feSew
dacakSe Wb[kwV\S[Tw^ xddkWt^^veaee'
_ak[XacYS^_SktdcS ]Wcz^| \teu](
X[^_)

A[eU ]oaUPRUXYQW

9: GMG
$@a_a]`ja_a] %
c' [' X5 ;S]w >WcW`U' Vc5 IakYa`j[
mVt_' a5 :SjWc Gee_tc' @SWdW^Wc
=c`| ' ESktUd E[]^wd' kx5 Jtc[
Dtdk^w' g5 @Sb ESYVS' Z5 QdWTu(
`j[ :u^S' Yj5 ESYjSc ?WcYW^j
Za_a]S`[_tU[w' ,41_' 2#' dkv
DvcS[ X[^_' S_W^j Sk W_TWc[duY
exTT ugWkcWVW d ]zkVW^_ue bcwTt^\S
tTctka^`[ dS\tead dk[_Tw^f_( ud
]ub[ g[^tYYS^)

9 @9IE9<AC
c' X5 @a_a^jS ?tTac' [5 JeWXS`
QhW[Y' X5 BaZ` Ctca^j' @a_a^jS
?)' Vc5 ;k[bSfWc Bt`ad' BaZ` Ct(
ca^j' k5 Dtdk^w 9ee[^S' g5 ;k[bSfWc
Bt`ad' Z5 FjWcYWd 9`Vctd' Yj5 Mu(
Udj MWca`[]S
cS\k' -++ _ 2),2#' dkv' .0 __
JeWXS` QhW[Y5 TM]YMPUW SMXMYN
XQSQZPkVMUv_• `agW^^t\tcS ubz^ ud
S ZtTacy gWdku^jW[e ucku]W^eWe[)

9BKp ,) $<[]eteac%
c' X5 NW[dk :u^S' [5 >Sc]SdZtkj K[(
gSVSc' Vc' g5 ;k[bSfWc Bt`ad' a5
HfY`Wc =V[e' k5 Ka_d[ed IfVa^X' Z5
QdWTu`j[ :u^S' Yj5 MuUdj MWca`[(
]S
cS\k' /1 _' ,)/-#' dkv' .0 __
=_TWc[ X[YfcS ]SbeSe S _SYSdTS
gWkWe| ^ubUd| `) re\te WYjcW Wc| dx(
V| xcx_c[gS^Ytd' W^[d_WcudW] ud ][(
ez`eWeudW] ]vduc[]) 9 ^ubUd| eWeW(
\u` XW^etcf^ W^| eeW Sk S\ew ( ud WYj
]abacdw gtc\S _xYxeeW)

9BKp -) $=YjdkWc Zabb ))) %
c' [' X' g5 @acgteZ Etc[S' [' X5 ?jS(
bS[ KS_td' a5 HfY`Wc =V[e' kx5
;dSb^tc BwkdWX' Z5 QdWTu`j[ :u^S'
Yj5 MuUdj MWca`[]S

,-0



Gn_TDkX3 @Qn l^ :]QP

7MWn :Q]QZO3 5N [a[

,-1



cS\k' .- _ ,),+#' dkv' .0 __
Cz^x`Xu^W t^^Sea] ga`f^`S] ][XW^u
WYj_td fet` Sk S\ew`' S_[ Z[ceW^W`
TWUdf]wV[]) AkYSeaeeS` gtc\f]' _[
^Wdk _xYxeeW' _[]ac y\cS ][`jv^[])

9M9IGC
c' [' X' a5 <Wt] HueWc' [' X5 >z^xb
?jf^S' DW`VgS[ 9`eS^' Vc5 >z^xb
?jf^S' a5 HfY`Wc =V[e' k5 C`W[XW^
A_cW' g5 ;k[bSfWc Bt`ad' Z5 FjWc(
YWd 9`Vctd A_cW' Yj5 MuUdj MWca(
`[]S
cS\k'(`Seyc' -23_' ,+#' dkv' .0__
=Yj SgSc ]ac[ XS^f XW^etctdt`S] cu(
YudkWe[ ^W^WeS`jSYS' S XS^f u^Weu`W]
cS\kX[^_Wd TW_feSetdS)

;JAIA:A $;d[YS%
c' [' X5 Kacw 9``S_tc[S' Vc' g5 ;k[(
bSfWc Bt`ad' a5 Ha^jt]`u sdex]xd
G^YS' k5 CSctUda`jl Bt`ad' kx' Z5
FjWcYWd 9`Vctd A_cW' Yj5 MuUdj
MWca`[]S
cS\k' .+1 _' ,,#' dkv' .0 __
Cz^x`^WYWd _WdWg[^tYTS gWkWe S
X[^_) =Yj ][dX[y ][eS^t^ _SYt`S]
WYj TScteae' S Ud[Yte' S][ W^gWkWe[ S
XS`etk[S UdaVt^Sead T[caVS^_tTS)

AJK=F M=D=<' CAJ JQA?=K 
c' X5 IW[dW`TzUZ^Wc Jt`Vac' [5 MS(
^W`ej[` ISdkbfej[` $cW%']_5 CW(
cWdkeWd <wcS' a5 :SUdw Qa^et`' k5

<[]ak_T Ak]UM3 5V_n +'

,-2



EQU^QZNqOTXQ] FkZP[]3 =^_QZ aQXQP% WU^ ^eUSQ_

CScVad HueWc' !.) Ma`S^!' kx5 IW[(
dW`TzUZ^Wc Jt`Vac' g5 ;k[bSfWc Bt(
`ad' @Sb ESYVS' Z5 QdWTu`j[ :u(
^S' Yj5 EWkW[ :acTt^S
cS\k' .02 _' ,.#' dkv' .0 __
ISdkbfej[` =^_QZ aQXQP% AM_d[]MG^'
_• cWYu`ju`W] eu_t\te Va^YakkS
XW^ S X[^_5 WYj Wc| _• ubveudW _[See
gvkkW^ tcSdkeS`S] W^' d vYj dkz`eWe(
`W] _WY xcx]cW WYj exTT dktk ugWd
W_TWc[ ]xkxdduYWe' WYj XS^fe) 9
eWUZ`[]S[ ZS^SVtd' S U[g[^[ktU[w tcS
S eWc_udkWe cW`V\u`W] XW^TacvetdS'
S ZSc_w`[S guYkWeWd _WYTa_^tdS)

Diplomafilmek

>=C=K= E=J=
c' [' X' kx5 @Wcu`j[ E[Zt^j' a5 FW(
_Wd =ckduTWe' g5 Mx^^Wc mY`Wd' Z5
QdWTu`j[ :u^S' Yj5 EacgSj ?tTac
cS\k' 01 _' -#' dkv' .0 __
9 X[^_eu_t\S S eWc_udkWeguVW^W_)

JQEG?
c' [' X5 M[et^[d Qa^et`' a5 C^Sfdk
9`Vctd' g5 ;k[bSfWc Bt`ad' kx' Z5
QdWTu`j[ :u^S' Yj5 EacgSj ?tTac
dku`cS\k' 3/ _' .#' XX .0 __
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9 d• c• XzdeTW` Tae^SVakw W_TW(
cW]' t^^Sea] gS^wdtYZ• tTctka^tdS
)Xa]akSeadS` S dkfccWS^[etd dv]\tcS
ea^wV[] W^5 S Xf^Va]^td `ja_Sdkew
_WY\W^W`veuduTW)

K=IEnJQ=K' p 
c' [' X5 9^TW`S HWecagS' a5 FW_Wd
=ckduTWe' kx' Z5 QdWTu`j[ :u^S' g5
;k[bSfWc Bt`ad' Yj5 EacgSj ?tTac
cS\k' 01 _' -#' dkv' .0 __
9 e[dkeS' zVW eWc_udkWe ud Sk Ske TW(

dkW``jWk| W_TWc[ U[g[^[ktU[w ZScUte
]ue S^^WYac[]fd X[YfcS exceu`WeW uc(
ku]W^eWe[ )

GQXQameUn^]oaUPRUXYQW

9BKp .) $C[`e' TW`e%
c' X5 @acgteZ Etc[S' [5 =deWcZtkj
HueWc' a5 Ja_ad Dtdk^w' HfY`Wc
=V[e' kx5 ;dSb^tc BwkdWX' g5 JkScgSd
BfV[e' Z5 QdWTu`j[ :u^S' Yj5 MuUdj
MWca`[]S

>MZW[aUO^ AM]OQXX3 A[ZPkW M YMSdM] _o]_lZQXQYNr X
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cS\k' /- _' ,).+#' dkv' .0 __
:u]udW` WTuVW^| UdS^tV z^ Sk SdkeS^
]xcz^) >aY^tc \x`' W^XaYSew bS(
cS`UUdS^) (9 Txcex`uT| ^ dkSTSVf^w
XucX[ W^| ee ][`jv^[] Sk fea^dw S\ew [d)
9 dkSTSVdtY Xu`jW W^gS]ve \S) HWc(
dkW _[`VW`][ Udv]adTS` )

9I9FPE9<mI
c' X5 Gcadk Adegt`' CWcWdkeWd <wcS'
[5 H[^[`dk]j Bt`ad' a5 :SUdw Qa^et`'
k5 CaTkad C[dd KS_td' E[UZW^
Ea`eS`Sca' g5 ;k[bSfWc Bt`ad' Z5
QdWTu`j[ :u^S' Yj5 EWkW[ :acTt^S
cS\k' /,+ _' ,0#' dkv' .0 __
H[^[`dk]j Bt`ad gWcdWd _Wdu\u`W]
S`[_t^e X[^_gt^eakSeS' E[Zt^j' S
gt`Vac^WYu`j ^WYj| k[ S dtc]t`je'
_WY_W`e[ S ][ct^j^t`j u^Weue) >W^W(
duYz^ gWdk[' Ta^VaYS` u^`W])

Bp F=C=E
c' X5 MS\VS :t^S' [5 BS`[]agdk]j
ngS' Vc5 CabbWc BfV[e' a5 :SUdw
Qa^et`' k5 DacW`k <tg[V' g5 @Sb
ESYVS' Z5 :tcda`j :ueWc' Yj5 EW(
kW[ :acTt^S
cS\k' /,G_' ,0#' dkv'.0 __
!n` Ske dkWcWe`u_' ZS _[`VW`][
_[`V[Y xcz^`W5 S`jf]t_ [d' Sbf(
]t_ [d' `SYj_S_t_ [d' `SYjbS(
bt_ [d' S ][deWdegucW_ [d' _WY u`
[d! ( gS^^\S S X[^_TW` dkWcWb^| ][d(
X[y)

HGFK:9F @9KCGI
c' [' X5 KweZ DS\ad' a5 :SUdw Qa^et`'
kx' Z5 QdWTu`j[ :u^S' g5 @Sb ESY(
VS' Yj5 EWkW[ :acTt^S
cS\k' -2 _' ,#' dkv' .0 __
9 X| dkWcWb^| etg[cSeae ]Sb ]WVgW(
due| ^5 Ha`eTS` ZSe]ac uc]WkW_ 
DtkSd eS]ScvetdTS' ]udkz^| Vud TW
]WkV' VW WdeW ZSe]ac `SYj _WY^WbW(
eudTW` gS` cudkW) ) )

EQZPQX_QSdQPU RUXYQW

AC9ILJ C9D9F<B9A
c' X5 JkwctVj ;dSTS' [' X5 D[dk[t]
=^W]' a5 :SUdw Qa^et`' C^Sfdk
9`Vctd' FSYj ;dSTS' Vc5 BS`]ag[Ud
EScUW^^' k5 Etd[] Bt`ad' CS_a`V[
mY`Wd' g5 ;k[bSfWc Bt`ad' Z5 QdW(
Tu`j[ :u^S' Yj5 mUd CSca^S' Eac(
gSj?tTac
EWYcW`VW^| 5 A]Scfd CScaddkuc[S(
ud Btc_• Yjtc
cS\k' -44 _' ,,#' dkv' .0 __
A]Scadk`S] T• `Z| V`[W ]W^^ gS]_W(
c| duYuuce) @aYj y\Tw^ W^XaY^S^ZSd(
dS ZW^jue S V[SVS^vgW`' A]Scfd _tc(
]t\y Tfdk ]ubuTW` ]W^^ ]xcz^\tc`[S
Sk WYudk >x^VWe) 9 Tfdk Xu`jWdW`
][t^^\S S bcwTte' A]Scadk g[ddkS]W(
cz^ S ZW^jucW' A]Scfd bWV[Y _WYda](
dkacakwV[] ud _WYZwVve\S S g[^t(
Yae)
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Sorozatok

9HIpC9 EpC9
$DfdeS _aUd]a^tVu%
c' X5 Qa^et` 9``S_tc[S' [5 9``S(
_Sc[S HS^_W' Vc5 CabbWc BfV[e' a5
MScYS ?jxcYj' k5 ;dW_[Uk]j E[](
^wd' g5 @Sb ESYVS' Z5 QdWTu`j[
:u^S' Yj5 ESYjSc ?WcYW^j
bSbvc][gtYtd' --/_' 3#'dkv' .0__
9 ]ue(Ztca_ ugWd ]ac`S] _WYXW^W(
^| W` [YW` WYjdkWc• W`' WYj _aevgf_
gSc[tU[w\tcS ubz^ XW^ S X[^_) =TTW`
Sk Wb[kwVTS` Sk [c[YjduY(\wdkvg• (
duY S eu_S)

:L;p' JQ=KAA' K9;JA
$9k u]dkWcea^gS\a]%
c' X5 @Sf[ BwkdWX' [5EScad[ Dtdk^w'
a5 HWeZWd Qda^e' HfY`Wc =V[e' k5
CW_u`j ?tTac' g5@Sb ESYVS' Z5
FjWcYWd 9`Vctd' QdWTu`j[ :u^S'
Yj5 MuUdj MWca`[]S
cS\k'-++_'2#'dkv'.0__
9 >| `x]' L_T[' C)G) ud HSe]t`j
W^^ab\t] S _ykWf_TS uc]Wk| ' Vct(
YS u]dkWcW]We cW\e| Txcx`Vx^) C[(
`j[e`[ Ska`TS` `W_ efV\t]' _Wce
`W_ [d_Wc[] S etd]S `j[etdtZak
dkz]duYWd ]wVae) :fUw' JkWee[ ud
KSUd[ W^XaY\t] | ]We)

;J=H C=
$.) dacakSe' 1 Wb[kwV%
c' X5 MScdt`j[ >WcW`U' [5 CScdS[ ?[(
kW^^S' a5 EWcek Dact`V' k5 EWc[Ud]W
Qa^et`' g5 @Sb ESYVS' Z5 QdWTu(

`j[ :u^S' Yj5 ESYjSc ?WcYW^j
`Seyc' 3/+ _' .+# ' dkv' .0 __
7^Q\WQRUXYQe% 7^Q\WQ lTQ^% 7^Q\&
WQ `_MeUW% 7^Q\WQ ^QSm_% 7^Q\WQ aU&
XkSSk YQSd% 7^Q\WQ X[aMS[X&WkW]
S dacakSe y\STT VScST\S[`S] Uv_W[)

>9:LDmC ,(,.)
c' X5 I[UZj Qda^e' [5 @W^eS[ ?tdbtc'
X5 CagtUd Adegt`' :Scew] Adegt`' a5
:SUdw Qa^et`' kx5 Jtcj Dtdk^w' g5
@Sb ESYVS' Z5 FjWcYWd 9`Vctd
A_cW' Yj5 C| =V[e
cS\k' Wb[kwVa`]u`e te^SYadS` -++
_) 2#) dkv' .0 __

BlSd oWo]]r X
YQS QSd [][^eXkZ]nX
9k acadk^t` Yj• ^x^]xVude dkve Sk
x]cx] ]xkxee) J _[fet` [^jW` \w^
dkuegt^SdkeaeeS' _ade ]x``jWTTW`
W\e[ kdt]_t`jf^ | ]We)

5 T[XXn]nX% M \kak]nX
YQS MPM]`]nX
9 `SYjcSgtYjw Za^^w TW^te\S' ZaYj
`W_ ^WZWe dW_ btgS' dW_ ]WdW^j• (
^WY\aTT' ZS S dS\te eWZWeduYW dkW(
c[`e bcwTt^ Ta^VaYf^`[)

9Sd lTQ^ RM]WM^]nX
9 XSc]Sd _[`V[Y Zabba` _ScSV'
_Wce ][dkW_W^e t^VakSeS[ XW^[d_Wc[]
S YjW`Yu[e ud ey^\tc`S] Sk Wdku`)

5 ^eQSlZdNr XXQ__ SMePMS QYNQ]]r X
YQS M SMePMSNnXXQ__ ^eQSlZd]r X
9 Tx^Ud xcWY TWT[ka`jve\S dka_(
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dkuV\t`S]' ZaYj W^dkWYu`jWVudue
Va^aYeS^S`dtYS a]akeS)

5 TkeUQSl]]r X
l^ M YQeQU QSl]]r X
9 YSkVSY Ztk`t^ gW`VuYWd]WV|
_WkW[ WYuc _WYeS`f^\S' ZaYj ucVW(
_WdWTT dkSTSVa` dk• ]x^]xV`[6
_[`e t^^S`Vw cWeeWYud ]xkWbWeeW
\w^^S]`[)

5 TMZSdk]nX YQS M SMXMYN]nX
9 YS^S_T _WY_W`e[JMPgvkTWWdWee
ZS`Yjte) @t^tTw^ S ZS`YjS [d dWYve
`W][' S_[]ac S _SVSctdk Zt^w\tTS
]Wcz^)

5 Xn]nX% M ^eM]aM^]nX
YQS M aMPk^e]nX
9 ^w xddkWgudk S dkScgSddS^ ' Wkuce
TaddkyTw^ Sk W^^W`duY' S gSVtdk a^(
VS^tcS t^^) <W S gSVtdk `W_ efV\S
_WYx^`[ S dkScgSde' S ^w g[dka`e
]u`jeW^W` eagtTT [d Sk W_TWce dka^(
Yt^`[)

5 ^eQSlZdQYNQ]]r X%
M RUk]nX YQS M ^eMYk]]nX
9 dkWYu`jW_TWc ud S X[S W^[`Vf^`S]
W^SV`[ S dkS_Scf]Se) JS\te ]tcf(
]a` eS`f^\t] _WY' ZaYj `W_ ^WZWe
_[`VW` W_TWc eWedkudu`W] W^WYWe
eW``[)

5 RM]WM^]nX% M ]nWk]nX%
QSd\n]]nX YQS QSd ^MV_]nX
9 cSgSdk cw]S yYj Tu]ve[ ][ S bS(
cSdkeae ud S XSc]Sde' ZaYj | _SYS

WYj btc ejy]ae `jWc\W` Sk zYjx`' ud
cuY[ W^^W`duYue| ^' S XSc]Sdew^ [d
_WYdkSTSVf^\a` )

5 Xn]nX% M ^eMYk]]nX%
YQS M W`_dk]nX
9 ]Wgu^j ^w ud S Y| Yxd dkS_tc _WY(
eS`f^\t]' ZaYj S dkWcW`UdW XacYS`(
Vw' d ZaYj dW`][ dW bt^jtkka` a^jS`
][gt^edtYa]cS' S_W^jW]We `W_ uc(
ZWeW^)

5e [W[^ ^eMYk]]nX
l^ M YQSO^MX_ RM]WM^]nX
9k uZWd XSc]Sd XW^ S]Sc\S XS^`[ S
dkS_ScSe' VW Sk ][ZSdk`t^\S S XSc(
]Sd `SYjcSgtYjtdte ud Sk W_TWcW]
]WkucW SV\S)

5RM]WM^]nX
l^ Me lTQ^ W[Y[ZP[]]nX
9 \wdkvg• ]a_a`Vac _WYW`YWV[ S
XSc]Sd`S]' ZaYj _WYVukd_t^\S S
`jt\Se) <W S XSc]Sd g[ddkSu^ S ]a(
_a`Vac `SYj^W^]• duYugW^)

9Sd SdQ]YQWPQP aMPWMZ ]nX%
M PU^eZnW]nX YQS M Nk]kZd[W]nX
9 dkW^vV V[dk`w] ]xkxee u^| ]Wgu^j
gSV_S^SU S Ttct`ja] ]xkxee bcwTt^
eW][`eu^je dkWcWk`[ _SYt`S]) <W ct
]W^^ \x``[W' ZaYj T[kea`dtYTS`
UdS] S dS\te XS\et\S ]xkxee ^WZWe)

C=FK9LI>A C9D9F<B9A
c' X5 ?jf^S[ Dvg[fdk' JQGTaJk^SjHu(
eWc' [5 ?jf^S[ Dvg[fdk' Vc5 JkW`e[de(
gt`j[ I[eS' a5 HfY`Wc =V[e' k5 Ka_(
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dved IfVa^X' g5 ;k[bSfWc Bt`ad' Z5
:tcda`j HueWc' Yj5 MuUdj MWca`[]S
cS\k' Wb[kwVa`]u`e ,0+_' 0'0#' dkv'
.0__

=PQSQZ _[X(MWWMX
5 ][d ]W`eSfc WYj gSVW_TWccW^ eS(
^t^]ak[]' S][ [YSk[ b[bWc]| U]u`e
_[`VW`e _SYtcS SYYSe' _uY S
decfUU XSc]ea^^te [d) 9 ]W`eSfce _S(
YtgS^ cSYSV\S S V[gSe| cz^We' d _WY
S]Sc\S dkWcWk`[ S decfUU _ScSVu]
ea^^S[e)

5 W[]O^[Xdken \UZSaUZ_[Vk^
H[`Yg[` ]acUda^jtk[] x`XW^WVeW` S
\uY_Wk| `' XW\u` ea\tde WYjW`dy(
^jakgS) 9 ea\tde _[`VW`][ _WY
S]Sc\S dkWcWk`[5 \teu]`S]' u^W^W_(
`W] guYz^ dkueexc[] S Zu\S ud ][Ty(
\[] TW^| ^W WYj ][d b[`Yg[`' ^tTt`
]acUda^jtgS^' XW\u` ea\tddS^)

:[SV`ZW NlWk_ 
9 ]W`eSfcYjWcW] xddkWb[dk]a^\S S
_adw_WVgW Xc[ddW` ][_adaee cfZt(
[e) 9ket` WYj Tu]S [d xddkWXcxUd]x^[
| ]We) 9 ]W`eSfcYjWcW] • k| TW gWdk[
S Tu]te)

CnH=J D=OACGF
c' X5 Ca^eS[ BW`| ' X5 AgS`[Ud D[^^S' a5
:SUdw Qa^et`' Iuk <t`[W^' k5 HW(
eZ| Qda^e' g5 @Sb ESYVS' Z5 :tc(
da`j HueWc' Yj5 EWkW[ :acTt^S
cS\k(`Seyc' Wb[kwVa`]u`e,.0 _'
0#' dkv'.0 __

=b[kwVa]5 7^MXkP% F\[]_% 9YNQ]%
;dQ]QW% 6M]k_^kS% C__T[Z% :MX`%
A`ZWM% Ik][^% ?oeXQWQPl^% 9Sl^e&
^lS% ?Q]Q^WQPQXQY% ?o]ZdQeQ_

EGF<mC
9 E9?P9I
KqIKnF=D=E:pD
c' [' X5 BS`]ag[Ud EScUW^^' Vc) ;da`(
]S =ckduTWe' a5 HfY`Wc =V[e'Ja(
_ad Dtdk^w' k5 CS^t]S WYjzeeWd' g5
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\tedkwV[] SeG)dktkSVTS`) 9 CubWd
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_a`V\S W^ :aea`V Z| deWeeue)
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DWZW^ gWkuc Sk SfYdTfcY[ gWcWduY
fet` XaY^jf^ W\e| \ue| ^' S `u_We ][(
ct^jew^ Ske S ]WYjWe ]Sb\S' ZaYj ][(
guYkudW W^| ee _uY WYjdkWc ]zce\uTW
Xy\ZSe) DWZW^ S ]zceeW^ ZS^t^cS dy\e(
\S S ][ct^je)

Il]_Q^
9 Uv_TW^[ ZWYj S ]cw`[]td ZSYja(
_t`j dkWc[`e yYj dkz^WeWee' ZaYj S
ESYjScacdktY _WYZwVvetdtcS
]udkz^| `u_We Udtdktc guceWdW[ [ee
dkW`gWVeW] gWcWduYWe A) 9`Vctd ][(
ct^j ZSV`ubue| ^)
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=^_akZ_ WU]kXXdk W[][ZkeekW
=^d| ][ct^jf`] dkz^Weudue' ZSeS(
^a_cS ]Wcz^udue ud _WY]aca`tkt(
dte Va^YakkS XW^ S X[^_ mcbtV(]ac[
^WYW`Vt] S^Sb\t`

9 F9?P @G(@G(@GI?mJQ
$-) dacakSe%
c5 >zkWd[ QdfkdS' [5 ;df]td Adegt`'
JS\V[] >WcW`U' Vc5 JkW`e[degt`j[
I[eS' a5 Dadda`Ukj mcbtV' k5 HWeZ|
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>ADE=C $>=DMGFmJ:9F%

Bteu]X[^_W]
Bteu](

9X[^_ _ak[XacYS^_SktdcS Wd eg(X[^_W] qddkWdW`
WcUVUe[

dk[`]ca`[kt^e XW^[cSeakaee dfYtcktdcS
`jW^gW

XW^g)XW^g) 9 VT 9 VT XW^g) 9 VT XW^g) 9 VT

S^Tt` ( ( (
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S`Ya^
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$ /8>K8F 3L?C@FDC SG 6?;<U 6RAA8A8H
HVFHSC<HS9Y A

vceS ud xddkWt^^veaeeS <S^^ad Jk[^g[S

IqMA< MAJJQ9HADD9FKmJ

9 XW^dkSTSVf^td fet`[ _SYjSc dk[`]ca`[kt^td ,4/3 | dku` ]WkV| Vxee) =^| (
dkxc SAMRUXY&ZkX%_S\V `uZt`j Zw`Sb _y^gS SAMSdM] :UXYSdk]_n IkXXM&
RMXZkX'S ]ud| TT[<`ZZUM :UXY^_pPUnNMZ',4/3(TS` xddkWdW` . X[^_ dk[`](
ca`_f`]t^SeS[ ]udkz^eW] W^) 9 ^WYW^da _SYjScf^ _WYdkw^S^w X[^_ S<r ^oW
TMVnVMUv_• dkag\We S^]aetd ga^e) ,4/4(TW` _WYS^S]f^e S X[^_Yjtc dk[`]ca`
X| adket^jS' S_W^j ]WkVWeTW` -+(-0 X| e XaY^S^]akeSeaee' _S\V ,40+(cW S ^ue(
dkt_ 3+(30 X| cW W_W^]WVWee) 9 dk[`]ca`[kt^e X[^_W] dkt_S [d WYjcW `| ee)
,4/4(TW` ,-' ,40+(TW` _tc ,4 _SYjScf^ TWdku^| X[^_ ]udkz^e W^) 9k W^uce
WcWV_u`jW] S^Sb\t` S X[^_dkS]_S gWkWe| [ yYj veu^eu] _WY' ZaYj W^(
uc]WkWee Sk [V| Sdk[`]ca`X[^_Yjtcetd x`t^^wdvetdtcS) ,40,) \y^[fd ^(u`
_WYS^S]f^e SAMSdM] FeUZW][ZRUXYSdk]_n IkXXMXM_%Sk S^Sbvew a][cSea`5
AMSdM] FeUZW][ZRUXYSdk]_n BQYeQ_U IkXXMXM_'9 @f``[S ]WTW^u` TW^z^
_• ]xV| deyV[w S X[^_Yjtc \a `uZt`j ZW^j[duYue ^WXaY^S^eS) =k S etcdSd g[(
dka`j WYj[] Xu^`W] dW_ ga^e \w' dU_ Sk WYjcW exTT X[^_We ]udkve| dk[`]ca`(
deyV[w`S] dW_ bWV[Y S ZW^jZ[t``jS^ ]zkV| X[^_Yjtc`S]) EuY ,40+(TW` ZS(
etcakSe dkz^WeWee WYj dk[`]ca`deyV[w XW^ubveuducW) A^j _wVa` ^teet] Sk [^^W(
eu]WdW] S ^WYYSkVSdtYadSTTS` _WYa^VS`[ Ske S bcaT^u_te' ZaYj WYjcudke
`xgWA`[ ^WZWddW` S _SYjScf^ TWdku^| [VWYW` X[^_W] dkt_te' S_W^jW] T[ka(
`jad _uceu][Y S _SYjSc X[^_W] dkt_te [d bwea^et] STTS` Sk [V| TW`' _td(
cudke WYj dk[`]ca`deyV[w XW^WbveudW Udfbt` excWVu]W ga^e S``S] Sk xddkWY(
`W]) S_[TW WYj X[^_Yjtc ]Wcz^ZWeWee ga^`S) ,40/ guYucW XW^ubz^e Sk y\
dk[`]ca`deyV[w S Mxcxd @SVdWcWY ye\t`) 9k y\ ubz^We Ska`TS` `W_ \W^W`(
eWee WYjTW` y\ eWUZ`[]te [d' S XW^dkWcW^ud UdS] ][d _uceu]TW` ]acdkWc• dx(
Vxee) 9 X[^_W] dkt_S dW_ W_W^]WVWee ^tegt`jadS`) ,400(TW` _[`VxddkW
./ X[^_ ZSYjeS W^ Sdk[`]ca`deyV[w _• eWc_W[e) 9k y\ Yjtc SVeS ^WZWe| duYW]
exTT`j[cW ][ZSdk`t^Se^S`a] _ScSVeS]) =k ]WVgWkWee S cS\kadket^j`S]'
S_W^j S]]ac[TS` WYj Cadkacy feUS[ ^S]tdTS` _• ]xVxee' t^VSe^S` t^^Sba(
ea] ]xkxee) 9 dk[`]ca`deyV[w aeeZa`e SVaee S _SYjSc cS\kX[^_Yjtcetd`S])
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,402(TW` ]SbeS S gt^^S^Se SDMZZnZUM :UXY^_pPUnW^`WgWkude' S_W^j _tc
]ue _• XS\e XaY^S^e _SYtTS`)

.+ nM ErDKmF

9 DMZZnZUM :UXY^_pPUn]ue gt^^S^Seet adk^aee) E[ eWeeW Wke dkz]duYWddu8 9k
ugW] dact` S ]ue deyV[w Wc| eW^\Wd XW\^| Vud`W] [`Vf^e) =YjcW `| ee S _f`]S(
^WZWe| duY' W``W] ]xgWe]Wk_u`jW]u`e S Va^Yakw] ^uedkt_S [d' vYj S _WY^u(
g| ]WcWeW] _[`V dk• ]WTT`W] T[ka`jf^eS]) Etc WYj[] Xu^ dW_ ga^e ]ubWd
eagtTT XW\^WdkeW`[ ]W^^| ]ubbW` dS\te bcaX[^\te' _Wce _[`V[Y zYjW^`[W ]W^(
^Wee S _td[]ucS) 9 ]xkxd gt^^S^Se' S ]xkxd [ct`jvetd' S_W^j Zaddky [V| ` te
T[keadveaeeS _[`V]ue _• gudkWe[ tY XW\^| Vudue' WYj [V| ` ey^ Tu`vew^SY ZS(
eaee) ,431) \y^[fd ^(u` _WYexceu`e S ]z^x`gt^td) 9DMZZnZUM :UXY IkXXMXM_
W^`WgWkude S cS\k( ud S`[_tU[wd deyV[w ]SbeS' X[YjW^W_TW gugW' ZaYj X[^_\W(
[]We ]z^Xx^Vx` WkkW^ S `uggW^ Xu_\W^k[]) 9 dk[`]ca`X[^_deyV[w WYj ][ddu
g[ddkS]S`jScaVgS WcWVWe[ W^`WgWkuduZWk' ][WYudkz^gW Sk WYj[] ZakkteScea(
kw _• eWcW_ `WgugW^' SAMSdM] FeUZW][Z l^ IUPQn IkXXMXM_`WgWe ]SbeS)
E[gW^ WYj[] Xu^`W] dW_ SVwVaee a^jS` ^WZWe| duYW' _[`e S``S] [VW\u` S
dk[`]ca`deyV[w ud S @f``[S WdWeuTW`' ZaYj eWcz^We[^WY [d _WYexceu`ZWddu]
S ]z^x`gt^td' vYj WYj XWVu^ S^See _ScSVeS]) 9k W^adketd dkWc[`e Sk WYjWd
cudk^WYW] t^eS^ SVV[Y ZSdk`t^e ZW^j[duYW] eagtTTcS [d Sk SVaee gt^^S^Se cW`(
VW^]WkuducW t^^`S])
KWc_udkWeWdW` Sk ubz^WeW` TW^z^ gS``S] a^jS` cWdkW]) S_W^jW]`u^ Sk udk(
dkWc• duY Ske V[]et^eS' `W ]Wee| kku] _WY) @S `W_ ^WZWeWee WYj a^jS`) XS\eS
!gSYja`_WYadketde! ucgu`jWdveW`[' _[dkWc[`e Sk WYj[] Xu^ ]x^exkku] W^' S](
]ac Sk SVaee ^WZWe| duYW]W` TW^z^ ]W^^ u^`[ ud Va^Yak`[' ^WZWe| ^WY Tu]udW`
WYj_td _W^^Wee' `W_ kSgScgS S _td[] ]xcW[e) 9 dkuegt^td _[`V]ue gt^^S^S(
eae ct]u`jdkWcveWeeW T[ka`jad gt^eakeSetda]cS) 9kkS^' ZaYj _WYdk• `e S
]xkba`e[ [YSkYSewdtY' W^]Wcz^ZWeWe^W``u gt^e Sk y\ gt^^S^Sea] [ct`jvetdt(
`S] ud _f`]ScW`V\u`W] cWXac_t^tdS) E[`V]ue deyV[we gt^^S^Seet ]W^^Wee
XW\^WdkeW`[) 9 Jk[`]ca` ]x``jWTT ZW^jkWeTW` ga^e' _[gW^ Sk [`Vf^td weS Xa(
]akSead ga^e TWubz^eduYW' _• dkS][ W^^teaeedtYS' YSkVSdtY[ eWgu]W`jduYW ud
Wk eWc_udkWedkWc• W` S dk[`]ca` dS\teaddtYS[e ga^e Z[gSegS dka^Yt^`[) 9 X| u(
bz^We ud S eWcz^We WYudkW S Jk[`]ca` ef^S\Va`tTS ]Wcz^e' ud _[fet` eWUZ`[(
]S[ SVaeedtYS[ [d ^u`jWYuTW` ]WkVWee| ^ XaYgS S dk[`]ca`YjtcetdZak S^S]f^(
eS] ][' vYj S ]actTT[ ]xkxd gt^^S^Se _• dkS][ X| adket^jS dk[`eW Z[t`jeS^S`f^
S Jk[`]ca``t^ _ScSVe) ES S gt^^S^Se`S],-1 Va^Yakw\S gS`' WTT| ^*-) _• (
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gudk[ TWdaca^tdy _f`]Setcd) =k Ske \W^W`e[' ZaYj Sk aee Va^Yakw] /G"(S
_• gudk ud W``W] _WYXW^W^| eWgu]W`jduYWe Xa^jeSe) 9k ,431) \y^[fd ^(\ue ]x(
gWe| Zw`Sba] S dkuegt^td \WYjuTW` eW^eW]) 9k ,432(Wd WdkeW`V| _tc ]ubWe
SV Sk x`t^^wS` _• ]xV| E9?P9I JQAFCIGF nJ MA<=p MmD(
D9D9K u^Weuc| ^)

JQAFCIGF>ADE JKr<Ap

=Yj y\ eWUZ`a^wY[S dku^WdWTT ]xc• TWgWkWeudugW^ \W^W`e| d ^ubude eWee W^| cW
S dk[`]ca`[kt^td _• gW^WeW)

CxkefVaee' ZaYj S dk[`]ca`[kt^e X[^_W] `SYj cudkW' _[`eWYj /++(0++
X[^_ ]Wcz^ TW_feSetdcS S eW^Wgvk[wTS`) 9 eW^Wgvk[wd t^^a_tda] ]xkxee[ _• (
dacUdWcW g[dka`e WYjcW `SYjaTT _uceu]TW` Ta`ja^wV[] g[VWwdkS^SYa`' vYj
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yYj`WgWkWee `SYj]WgWc| TW`) KWUZ`[]S[ SVaeedtYS[' TWcW`VWkudW[' S]fdk(
e[]t\S S^]S^_Sddt eWdk[] Sk [Yu`jWdWTT kW`W[ XW^gueW^W]cW [d) 9k t^^S`Vw
_f`]SetcdS] _W^^Wee cW`VdkWcWdW` XaY^S^]akeSe ]z^d| _• gudkW]We [d)

9 MA<=p E~ K=I=E CA=E=DC=G{
9DCGK mJ9 A:pD

/ E3<3 ;7<23<97U

c5 C[dd BwkdWX' a5 @[^VWTcS`V Ade(
gt`' ]ub_)5 <u]t`j HueWc

6=::W6TE/
c5 @[^VWTcS`V Adegt`' a5 Cuc[
?jxcYj' Cwd[ KS_td' ]ubc`)5 JkS(
Tw Dtdk^w

7<4?/ 2=;7<W
c5 >W`jgWd[ HueWc' a5 :S`a] K[Tac'
]ubc`)5 <u]t`j HueWc

;X03:A?/23
c5 @[^VWTcS`V Adegt`' a5 Cuc[
?jxcYj' ]ubc`)5 <u]t`j HueWc

@E3<A3@7
0/?=;4743:2=:5=EW
c5 @[^VWTcS`V Adegt`' a5 Cuc[
?jxcYj' ]ub_)5 <u]t`j HueWc' Z5
JkS]t^j Etejtd

6=::/<27/7
;/5D/? 63A39
c5 @[^VWTcS`V Adegt`' a5 Cuc[
?jxcYj' ]ub`[)5 JkSTw Dtdk^w' Z5
JkS]t^j Etejtd

,/1



9T0VAW@E3??39:T;=9
c' a5 Cuc[ ?jxcYj' ]ub_)5 <u]t`j
HueWc' Z5 JkS]t^j Etejtd

@E3<A3@7 ?39:T;=9 $. VT%
c' a5 Cuc[ ?jxcYj' ]ub_)5 <u]t`j
HueWc' Z5 JkS]t^j Etejtd

JQAFCIGFAC9

,432 \y^[fdtTS` [`Vf^e ye\tcS S JQAFCIGFAC9' S ESYjSc Jk[`]ca` ud
M[VWa Mt^^S^Se zkW_[ ZvcSVw\S) FWguTW` TW``W cW\^[] X| XW^SVSeS5 dk[`](
ca`]cw`[]te ud WYjTW` dkv`Wd ]cw`[]te vc`[ S gt^^S^Se (' TW``W S g[VWw( ud
cxg[VX[^__• eWc_W] ( u^Weuc| ^' _f`]t\tcw^) 9 ^Sb ]ueZSga`]u`e \W^W`[]
_WY /++ bu^Vt`jdkt_TS`' 9*/(Wd Xac_tef_TS`' ,1 a^VS^a`)

:QXQXrŴUMPn3S ESYjSc Jk[`]ca` ud M[VWw Mt^^S^Se [YSkYSew\S):QXQXr ^
^eQ]WQ^e_r 3<S^^ad Jk[^g[S)FeQ]WQ^e_r NUe[__^kS3Vc) @S\wd 9`Vctd' @ac(
gteZ <a_a]ad' EaZtUd[ =_[^' Fu_WeZ 9`Vctd' F[]aVu_ Qd[Y_a`V' IW(
_u`j[ mY`Wd' Ja_^w 9`VcWS' JkWcWVtd 9`Vctd' KweZ DS\ad)

9 ^Sb ^WYX| TT Uu^\S ( Bw]S[ Ewc dkSgS[gS^(5 ! ))) TW`e SV\a` Wc| e' ][`e
dkWcWkkW` Z[eW^e)!

,/2
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(AGY =?AB<G<@9<BIH8H@DLC8@

J{ K@ JmF<GI

Jkz^WeeW_ ESYjScacdktYa` ,41/
XWTcftc e[kW`ZSeaV[]t`' S Mvkx`e|
\WYjuTW`) 9`jS[ tYa` Xu^kd[Vw(ba^(
Ytc[(' SbS[ tYa` Xx^V_• gWd | dx]We
efVZSea] _SYS_u`S]) 9bS[ VuV(
`SYjSbt_ ,4+-(TW` ][gt`Vaca^e
9_Wc[]tTS' ,4,/(TW` ZSkS\xee ^tea(
YSewTS' d W^gWeeW VuV`SYjS`jt_Se
XW^WduYz^) 9 ^agSd]aUd[ _tc yecS
]udkW` t^^e) S_[ S X[SeS^ btce >[f_u(
TS g[eeW ga^`S' ZaYj a``S` eagtTT(
ZS\wkkS`S] 9_Wc[]tTS' S_[]ac
VuV`SYjS`jt_ t\f^tde dkv`^W^e)
WYudkW` SVV[Y' S_vY T[kead `W_ ^W(
ZWeWee STTS`' ZaYj ^W]ud[] S ZS\we)
Etd`Sb ][exce Sk W^d| g[^tYZtTacy'
d VuV`SYjSbt_ TWga`f^e ( S
C)f)C) ZSVdWcWYTW) 9 <Weca[eTS dkw^w ZS\w\WYjW] _t[Y _WYgS``S])

K[kW`ZSe ugWd ga^eS_' S_[]ac S`jS[ `SYjSbt_ _WYZS^e) 9 eW_Weud
fet` S`jt_ _feSeaee WYj W^dtcYf^e Xaewe' d _WYefVeS_' ZaYj Sk Sk W_(
TWc' S][e `SYjSbt_]u`e [d_WceW_ _WY' `W_ S `SYjSbt_) 9 `SYjSbt_
JUZ^Wd[`YWcT| ^ _SYjScadveaeeS CW_u`j Ht^cS S `Wgue' VW Wk dW_ _W`eWeeW
_WY S VWbacet^tdew^) E[W^| ee guY]ubb W^etgakaee ga^`S' ctTvkeS UdS^tV\te
S ^WY\aTT TScte \tcS' Sk u` `WgW^| `SYjSbt_cS)

=k Sk u` xcx]duYW_) K[kW`xe ugWd ]aca_[Y dW__[ cW`V]vgz^[ `W_ excR
eu`e gW^W_) Cxkub[d]a^S[ eS`f^_t`jS[_Se WYj y`) !cW`V]vgz^ \w Zvc• !
Y[_`tk[f_TS` Xa^jeSeeS_) FuZt`j `SYjefVtdy bcaXWddkacew^ W^eW][`egW
ZS\^aee Ztey' _WYZSda`^aee W_TWcW] ]udkveWeeW] XW^ S `SYjTWe• d u^WecW) 9k
adket^ja_Tw^ dk[`eW _[`VW`][ acgad S]Sce ^W``[) n` `W_ S]SceS_ acgad
^W``[) d vYj `uZt`jSV_SYS__S^' S][] dk[`eu` `W_ S]SceS] acgada] ^W``['
_WY`xgWdkeWeez] S ZS\f`]Se) wcS]xk[ dkz`WeW]TW` S N;(TW` U[YScWeetk(
ef`]' _WYdkx]ez`] Sk few^dw wct]cw^) KS`f^_t`j[ te^SYa_ ^Wca_^aee' dkz(
^W[_ SYYwVgS b[^^S`eaeeS] ct_) L`VWcYcaf`V kW`W]Sce S^SbveaeeS_) rYj
Zvget]' ZaYj !JbW`we!) 9 >W^dkSTSVf^td eucW` eS^t^]akeS_ WYj [d_Wc| (
dx__W^' S][ deSe[dkeSgt^aYSetdcS [`Vf^e gS^S_[^jW` X[^_ZWk) FW_ ga^e ]WV(

,/4



gW WYjWVz^ _W``[' d Zvgaee' ZaYj _W`\W] gW^W) =k ga^e SAQSkXX MeUPr '9
X[^_ _• XS\te WVV[Y UdS] S _ak[Tw^ [d_WceW_) >S`eSdke[]fd XW^XWVWkud ga^e'
SZaYj S _WdeWcduYWd ZW^jkWeW]T| ^ $S X[^_XW^gueW^ _• g[duYW5 detT' d_[`]'
g[^tYvetd%' S X[^_gtdk`a` d• cveWee gS^wdtY' ex]u^WeWd [^^yk[w gt^[]) 9ket` W^(
]udkz^e S X[^_' ]xkW^WVWee Sk ucWeeduY[' Vx`eW`[ ]W^^Wee' ZaYj S]]ac _WccW
[d eagtTT) 9 ]xc`jWkWeW_ _WY ga^e Yj| k| VgW' ZaYj `W]W_ dkv`udk`W] ]W^^
_W``W_) n`TW^z^c| ^ Wcc| ^WYjt^eS^t` `W_ ga^eS_ _WYYj| k| VgW' VW S ^W^(
]WdWVud _SYtgS^ cSYSVaee ( WYudkW` SVV[Y' S_vY S Jkv`_• gudkWe[ >| [d]a^S
XW^gueW^[ T[kaeedtYS [d udkcWgWeeW Sk u` TW^d| ]ueW^jW_We ' Ske Z[dkW_ S]]ac'
S_[]ac et`Ua^`[ ud u`W]W^`[ ]W^^Wee ( ud W^feSdveaeeS] ) ,43-(e| ^ #3/([Y gt^ea(
kSead ud da][ct`jy eWgu]W`jduYW]We Xa^jeSeeS_5 f`VWcYcaf`V kW`udk]u`e
WYjWeW_[ ]a^^uY[f_a] eac`SeWc_W[TW`' YWaVueS]u`e :fVSXa]a` ud deS(
e[dkeS]u`e SFeQ]QZO^l^ 8kZUQX&NQZud5 _MZm_akZd[W&NMZ'

A43.(TS` d[]WceW^W` XW^gueW^[ g[kdYS S >| [d]a^'tcS) VW cW`VWk| [ dkS]cS (
_tc TW^d| ]ueW^j `u^]z^)

#3/(e| ^ #3Z([Y Sk =DK= Tx^Ududk)]SctcS \tceS_' _SYjSc(`u_We dkS]cS) 9
cW`VdkWcWd eWgu]W`jduY' S g[^tY WYj _u^jWTT' VU Skuce ]ac^tead _WY[d_W(
cudu`W] S ^WZWe| duYW `SYj ZSetde YjS]aca^e ct_) =YudkW` S _tdaV[] ug[Y)

,430 `jSct` XacYSeeS_ ;df]td Jt`VaccS^ ]xkxdW` Sk9M^_ FUPQ F_[]dU )
)AZ)__(Wd cxg[VX[^_We' S_[e S >[^_Yjtca` TW^z^' VW _ScSVu] `jWcdS`jS(
Ya]cS6 FE few_f`]te bWV[Y WTuVdkz`WeW]TW` [^^) _f`]S[V| fet` guYWk(
ez])

,43Z eSgSdkt`#_WYbt^jtkeS_ WYj xdkex`Vv\Se S FjfYSe :Wc^[`[ >[^_( ud
KM 9]SVu_[tcS' SZagS XW^ [d gWeeW]) Etc :Wc^[`TW ]SbeS_ S Zvce' ZaYj Sk
9M^_ FUPQ F_[]dS TfVSbWde[ 9_Se| cX[^_dkW_^u` ^) Vv\Se ]Sbaee) $9_[e _[
S_Se| c`W] Zvgf`]' Sk S `jfYSe(WfcwbS[ dkwZSdk`t^SeTS` ![`VWbW`VW`e!'
SkSk XzYYWe^W`)%

A432(TW` S :S^tkd :u^S JeyV[w W^XaYSVeS Sk ,431 tbc[^[dtTS` TWSVaee Xac(
YSew]x`jgW_We) LYjS`S]]ac W^d| ugWd X| [d]a^S[ g[kdYSX[^_W__W^ [d SVwd
ga^eS_) 9 ]ue ^WZWe| duYWe WYjWdveWeeW_' d _WYdkz^WeWee SFek]ZdM^ qSd&
ZoW' 9k fea^dw b[^^S`SeTS` VWcz^ ][ cw^S' ZaYj Wk WYj !W^d| X[^_!) KWc_u(
dkWeWdW` _WY[\WVeW_' Z[dkW` S guVWee Tfca]TS` dkz^Wex g[kdYSX[^_ WYudkW`
_td dy^jUdabace) _[`e WYj c[`YTW ]Wcz^x W^dxX[^_)

9 Fek]ZdM^ UUSdZoW&o_,433 XWTcftc\tTS` TW_feSeet] S ESYjSc Bteu](
X[^_dkW_^u`) KSbdae ]Sbaee' Vv\Se `W_)

,0+



@E56\ ILDIKÓ

)Cudkz^eW_ ud dkz^WeeW_' eW^\WdW`
ZSYja_t`jad _wVa`' A40,(TW`'
B?CHS exTT[W]'

FWgW^]WVeW_ WYudkW` dkSTt^jeS(
^S`f^'

Ad]a^t[_Se W^guYWkeW_' SZaYjS`
]W^^)

IW`YWeWY XaY^S^]aktda_ ga^e)
rYj[d_[`e5 _• dkS][ cS\ka^w' X[^_(
dkv`udk`| ' gSccw`| ' \W^_WkeWcgW(
k| ' cW`VWk| Sddk[dkeW`d) H[^^S`Se(
`j[^SY X[^_cW`VWk| gSYja]'

9 Jkv`Ztk( ud >[^__• gudkWe[ >| (
[d]a^S !SVtdcW`VWk| ! dkS]t` @ac(
gteZ mVt_ ga^e S gWkWe| eS`tca_'

5 X| [d]a^S[ ]xeW^Wk| !bW`kf_
X[^_W]! fet`' . ]vduc^We[ ][d\teu]X[^(
_We ]udkveWeeW_ S :S^tkd :u^S Jey(
V[wTS`) ;v_z`]5 =ZRXMS]MZ_U% ?m^l]&
XQ_U ^emZTke% 5 Yk^UW [XPMX%LewT(
a[gS^ KS_bWcuTW` ]SeWYwc[td
`SYjVv\Se `jWceW_)

,432(TW` XW\WkeW_ aW S<n_]QkXUv_• W^d| `SYj\teu]X[^_W_We' S_W^j`W]
XacYSew]x`jgue [d u` vceS_)

BW^W`^WY5 ,433 _t\fdtTS` ?f^tUdj DS\ad u^Weuc| ^ ud ]actcw^ bcwTt^]a(
ka_ XacYSew]x`jgWe vc`[)

JkWcWe`u] a^jS` X[^_We ]udkveW`[) _[`e S exTT[W])

,0,



A>;<Z? A5<Z@

,40+) VWUW_TWc ,.(t` dkz^WeeW_'
:fVSbWdeW`)
9 ]xkub[d]a^S W^guYkudW fet` S

E• WYjWeW_ nbveudk_uc`x][ CS(
ct` dkWcWkeW_ V[b^a_te ,42/(TW`)
qe ug[Y Va^YakeS_ WYj eWcgWkxgt^(
^S^S e` t^ ' Sket` Ya`Va^eS_ WYjWe ud
\W^W`e]WkeW_ S >[^__• gudkWe[ >| (
[d]a^tcS) JkWcW`Udu_ ga^e' Xx^gWe(
eW]l S X[^_cW`VWk| [ dkS]cS5 WQkW^ S
b[^^S`SeeS^ ]WkV| Vxee _tdaV[] u^W(
eW_)

,431 `jSct` ]udkveZWeeW_ W^ S
<[S^wY JeyV[wTS` W^d| \teu]X[^_W(
_We' S Uv_WL`TMZk^ WoeNQZ'

,0-



5ZUYkOUn^ ]QZPQer W

<=mC HnK=I

,413 weS S >W\uc EWYjW[ KS`tUd t^(
eS^ et_aYSeaee X[^_deyV[w`t^ ]udkv(
eW] X[^_W]We)

9 X[^__• gudkWe Xa`eaddtYt`S]
efVSetTS` bcwTt^eS_ X[^_]udkve| (
gu gt^`[ SfewV[VS]eS _wVa`)

Cudkve| gu' _[gW^ X[^_\W[_ cW`(
VWk| [' abWcSe| c[' gtYw[ XW^SVSeS[e
_SYS_ dkWcWe`u_ _WYa^VS`[)

Jku]WdXWZucgtca` WVV[Y .2 VT ,1
__(Wd Va]f_W`ef_X[^_We ]udkv(
eWeeW_)

9 X[^_W] \aTT[] cudkW eWc_udkWe(
cS\k[ ud `ubcS\k[)

@fdka`xe ugW _f`]S]SbUda^Se(
TS gSYja] CWUd]W_ueeW^)

9 HS``w`[S >[^_ Mt^^S^Se ]WUd(
]W_ue[ _• eWc_ue| ^ ,431(TS` ^WZWe| duYWe ]SbeS_ WYj S cS\kX[^_Wd ud S `S(
eycX[^_Wd eWUZ`[]te xegxk| Sk5 aM][W]nXdkw^w X[^_ W^]udkveuducW) =^]u(

dkz^e 

,0.



<G:GCA DmJQDp

,40,(TW` dkz^WeeW_' ucWeeduY[gW^ ud
`ja_Vtdk dkS] guYkWeeduYYW^' gS^S(
_[`e W dkS]_tTS` W^ex^exee evkugWd
YjS]ac^SeeS^ cW`VW^]WkW_) A43+
weS Va^Yaka_ S HS``w`[S >[^_ Mt^(
^S^Se`t^)

9`[_tU[wd W^| k_u`j]u`e W_^ve(
ZWeW_ S YjWc_W]]ac[ Ztk[ TtTdkv`(
ZtkSe' _W^j S VScSTa] _WYvctdtew^
S TW_feSew][Y \w^ ][ex^exeeW S
dkz`[V| ]We) =ke ]xgWeeW Sk 9JK(
I9 WYjzeeWd`u^ W^ex^exee Zydk Wdk(
eW`V| ' _W^j T| gW` dka^Yt^e S _• (
XS\Zak daVcw S^]S^_S]]S^) Fu_[
S_Se| cX[^_Wd bcwTt^]aktd [d dkt_(
^t_cS vcZSew) =k WYj ]Sea`S[VxTW`
XacYSeaee `Seyc cxg[VX[^_ ga^e'
_W ^j WYj acdktYad ( W etcYj]xc• ( XWdke[gt^a` Vv\Se [d ]Sbaee) 9k [_u`e[
W^| k_u`jW] xddkW]SbUda^tdS]u`e \W^W`e]WkeW_ ud ]Wcz^eW_ S TtT( ud
etcYjS`[_tU[w ]xkW^uZW' S ?jSc_Se feUS[ _• eWcW_TW) 9`[_teacct >a]j
Geew X[^_\W[ cugu` UdWbWcWVeW_) <a^YakeS_ TtTX[^_TW`' etcYjS`[_tU[w(
TS`) Yjfc_SX[^_TW` ud bSbvc][gtYtdTS`) FuZt`j x`t^^wS` _WYa^Vaee cW](
^t_X[^_ [d S]SVe S eS`f^wugW] dact`' _W^jWe WYj _WYgS^wdf^Se^S`' `Seyc
]xkWYTW` \tedkwVw etcYjS`[_tU[wd WYjWV[ X[^_ ]xgWeWee ga^`S )))

AYSk[ ]WkVud`W]' S dS\te cW`VWkudTW` ]udkz^xIM]VpP[YNU YQXQST[enW
Uv_• bSbvc][gtYtdad _WdWdacakSeae eW][`eW_) =ccW S ^WZWexduYWe&.-,#
TW` ]SbeS_' d _[`eWYj _tdXu^ ugW` te ]udkve\z] S ESYjSc KW^Wgvk[w cudku(
cW)

JW_ XWde| ' dW_ cS\ka^w `W_ gSYja]' xe^WeW]We' d WYjcW YjScSbaVw eS(
bSdkeS^Sea]Se _a`VZSea] _SYS_u`S]) KWZte `W_ YcSX[]S[) eWcgUk| [ a^(
VS^cw^ ]xkW^veW_ _WY Sk S`[_tU[we' ZS`W_ _akYSew[' dkv`Ztk[ eSbSdkeS^S(
eS[_ S^Sb\t`' [^^WegW Sk [_u`e[W]We xddkW]SbUda^w \teu] XW^| ^)

,0/
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,43/(TW` ^WeeW_ ZS^^YSew\S S ES(
YjSc AbSc_• gudkWe[ >| [d]a^t`S] ))
9`[_tU[we ud S^]S^_Skaee YcSX[]te
eS`f^eS_) CactTTS` `W_ XaY^S^(
]akeS_ S`[_tU[wgS^' ][gugW WYj S^(
]S^_Se' S_[]ac IaXfdk >WcW`U
<[X_\[Z_ Uv_• X[^_\uZWk `uZt`j
cS\kae ]udkveWeeW_)

9 X| [d]a^t` exTT ]vduc^We[ eS`f^(
_t`je ]udkveWeeW_) =kW] ]xkxee
ga^eS] bSbvc][gtYtdad eWUZ`[]tgS^'
XaewXtk[da] S^]S^_SktdtgS^ ud S
_Sdk]a^td ecz]]\W[gW^ ]udkz^e X[^(
_W]) ,431(TS` V[b^a_tkeS_) Cxc(
`jWkWeguVW^_[ eu_te ]W^^Wee XW^Va^(
Yak`a_) 9 X[^_ Uv_W:QWQ_QYQ^Q'
>W]WeW T^S`]a] dkz`WeW[cW ud bak[(
evg(`WYSevg ]wb[t] WYjTW_a`evcaktdtcS ubz^e) BW^W`^WY S X| [d]a^S _WdeWc(
]ubk| [`eukWeuTW` Xa^jeSea_ eS`f^_t`jS[_Se' d Sk acdktYad VcaYbcaY(
cS_Zak UdSe^S]akgS ]vgt`a] X[^_We ]udkveW`[ Sk GVjddkW[tTS` dkWcWb^| ^w(
efdkWg| ]c| ^' S_W``j[TW` WZZWk d[]Wcz^ W^WYW`V| et_aYSetde ]Sb`a_)

,00
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,401) _tcU[fd .,(u` dkz^WeeW_ :f(
VSbWdeW`)

,420(TW` ucWeeduY[keW_ S Cubk| (
ud AbSc_• gudkWe[ JkS]]xkub[d]a^t(
TS`) ,423(30([Y S ESYjSc Cubk| (
_• gudkWe[ >| [dW]a^S ZS^^YSew\S ga^(
eS_' Sk W^d| ]ue ugTW` XWde| dkS(
]a`' fet`S Sk S^]S^_Skaee YcSX[(
]t`)

,43-(TW` V[b^a_tkeS_)
,430(33([Y <Wc]ag[ed(xdkex`Vv\(

TS` cudkWdz^x])
,43+ weS S_Se| cX[^_WkW] ' S`[(

_tU[wd _• XS\a]TS` )
,43/(TW` Sk GVWddkS[ FW_kWe(

]xk[ 9_Se| cX[^_(>Wdke[gt^a` S
AM]c Uv_• X[^_W_ S !DWY\aTT _S(
YjSc X[^_! Vv\Se ]SbeS) ,430(TW` Sk ^) CWUd]W_ue[ 9`[_tU[wd >[^_dkW_^u`
S !DWY\aTT W^d| X[^_uce! Vv\Se ]SbeS_ SC$5'OmYs X[^_W_uce)

,43- weS S >[SeS^ E• gudkW] JeyV[w\t`S] S eSY\S gSYja])
@ue ugW cudke gWdkW] ]z^x`Txk| ' _SYjSc ud ]z^Xx^V[ YcSX[]S[ bt^jtkSea(

]a`' ][t^^vetda]a` ud b^S]teT[W``t^u]a`)

,01



9D:=F9 H=KIGM 9

,41.) dkWbeW_TWc 0(u` dkz^WeeW_ S
Tf^Ytc[S[ Mtc`tTS`) E• gudkWe[
dkS]]xkub[d]a^te guYWkeW_ Vvdk^We(
ud \W^_WkeWcgWk| [ dkS]a` H^agV[g(
TS`) CxkTW` S`[_tU[wd dkS]]xcTW
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i2 APacXP[ G^[P[% biT2 >TP]&DPd[
6T[\^]S^% >TP] GTQTaV
#)1.,$% 62 biT_cT\QTa )/'
 8KGT#>GZR 0KRSUTJU#XUWU_GY!

**+



5 69HrFoG
#@P RPbbT$
a2 <T]aX JTa]TdX[% X2 8PeXS ;^^&
SXb% U2 <T]aX JTa]TdX[ zb JPWT ?Pc&
RWP% ^2 7[PdST FT]^Xa% i2 9]]X^
A^aaXR^]T% biT2 >TP]&DPd[ 6T[&
\^]S^% C\Pa GWPaXU% F^QTac <db&
bTX]% FT]Pc^ GP[ePc^aX% 8hP] 7P]&
]P]% BXR^[T 7P[UP]
#)1/*$% 62 ^Zc|QTa +)'
 8KGT#>GZR 0KRSUTJU#XUWU_GY!

6CFG5@=BC
a2 >PR`dTb 8TaPh% X2 9dVT]T GPRR^&
\P]^% U2 >TP] 7Pd% 7[PdST GPdcTc%
>PR`dTb 8TaPh zb >TP]&7[PdST
7PaaX•aT% ^2 >TP]&>PR`dTb HPaQTb%
i2 7[PdST 6^[[X]V% biT2 >TP]&DPd[
6TXa]^]S^% 5[PX] 8T[^]
#)1/)$% 62 ^Zc|QTa )0'
 8KGT#>GZR 0KRSUTJU#XUWU_GY!

9;M 5GGNCBM 5N
56@5?Bn@
#I]T UT\\T UXbP UT]TcaT$
a2 DXTaaT ;aP]XTa&8TUTaaT% X2 DXTaaT
8aXTd% U2 >^aVT GT\_ad] zb DXTaaT
;aP]XTa&8TUTaaT% ^2 5[S^ H^]cX% i2
7Pa[^ FdbcXRWT[[X% biT2 F^\h
GRW]TXSTa% JXRc^a @P]^dg% DWX&
[X__T B^XaTc% I\QTac^ CabX]X
#)1/.$% 62 v_aX[Xb *-'

9;M :oF:=% 5?= H9HGN=?
B9?9A
#@"W^\\T `dX \T _[PXc$
a2 7[PdST @T[^dRW% U2 7[PdST @T&
[^dRW zb DXTaaT IhcTaW^TeT]% ^2

>TP] 7^[[^\c% i2 :aP]RXb @PX% biT2
>TP]&DPd[ 6TXa]^]S^% 5]]XT ;X&
aPaS^c% #)1.1$% 62 ^Zc|QTa ))'
 8KGT#>GZR 0KRSUTJU#XUWU_GY!

9;M ?pB5=
J=GNCBH5;Gn;5=
?pBn65B
#@Tb caXQd[PcX^]b S"d] 7WX]^Xb T]
7WX]T$
a2 DWX[X__T ST 6a^RP% X2 >d[Tb JTa&
]T% U2 8P]XT[ 6^d[P]VTa% ^2 9S&
\^]S GzRWP]% biT2 >TP]&DPd[ 6T[&
\^]S^% Iabd[P 5]SaTbb% >TP]
F^RWU^ac
#)1.-$% 62 biT_cT\QTa )*'
 8KGT#>GZR 0KRSUTJU#XUWU_GY!

9;M Jn@nG A9;@9D9HoG9 =
#@Tb \PaXzb ST ["P] =='$
a%f: >TP]&DPd[ FP__^]Pd% ^2 7[Pd&
ST FT]^Xa% i2 AXRWT[ @TVaP]S% biT2
>TP]&DPd[ 6TXa]^]S^% APa[•]T >^&
QTac% #)1/)$% 62 ]^eT\QTa 0'
 8KGT#>GZR 0KRSUTJU#XUWU_GY!

o>>9@= A9B98o?<9@M
#@Tb QPb&U^]Sb$
a2 >TP] FT]^Xa% X2 APZbiX\ ;^aZXY%
f: 9' NP\YPchX]% >' 7^\_P]TTi'
>TP] FT]^Xa% 7WPa[Pb G_PPZ% ^2 :'
6^daVPb% i2 >TP] KXT]Ta% biT2 >TP]
;PQX]% @^dXb >^deTc% >v]h <^[c%
J[PSX\Xa G^Z^[^UU% F^QTac [T BX&
VP]
#)1+.$% 62 YP]dva *,'
 8KGT ?KTUOW#XUWU_GY!

**,



9@J9GN9H= 6C@8C;Gn;
#@P bh\_W^]XT _Pbc^aP[T$
a2 >TP] 8T[P]]^h% X2 5]Saz ;XST% U2
>TP] 5daT]RWT zb >TP] 8T[P]]^h%
^2 5a\P]S HWXaPaS% i2 ;T^aVTb
5daXR% biT2 DXTaaT 6[P]RWPa% AX&
RWT[T A^aVP]
#)1,.$% 62 YP]dvac^'

5N 9DGCA= sF=9A69F
#@T VT]c[T\P] S"9_b^\$
a2 ;X[[Tb ;aP]VXTa% U2 5[QTac GX\^&
]X]% ;X[[Tb ;aP]VXTa% AXRWT[ 5dSX&
PaS% ^2 @^dXb DPVT% i2 :aP]RXb @T&
\Pa`dT zb AXRWT[ @TVaP]S% biT2
>TP] ;PQX]% @^dXb ST :d]yb%
APST[PX]T F^QX]b^]
#)1.*$% 62 v_aX[Xb ))'

5N oJGNnN58 9G?tJ‹ >9
#@T \PaXPVT Sd bXyR[T$
a2 DWX[X__T ;P[[P]S% U2 >TP]&@dR
J^d[U^f% DWX[X__T ;P[[P]S zb 5]T&
\^]T% ^2 9S^PaS^ GTaaP% i2 >TP]
APa[XTa% biT2 5]T\^]T% HWXTaah
@WTa\XccT% AXRWT[ 5d\^]c% >TP]&
7[PdST 6aXP[h
#)10-$% 62 STRT\QTa *.'

:o@oB? J5;MC?% 89
<q8{H5B= 5?5FC?
#>T bdXb cX\XST% \PXb YT \T b^XV]T$
a2 DXTaaT FXRWPaS% U2 DXTaaT FX&
RWPaS% >TP]&>PR`dTb 5a]PdS%
5[PX] ;^SPaS% ^2 7[PdST 5V^bcX]X%
i2 J[PSX\Xa 7^b\P% biT2 DXTaaT FX&

RWPaS% 5[S^ APRRX^]T% AX\X 7^]&
cT[XTa
#)1/0$% 62 \vaRXdb 0'

:9@GNq@{HnG Bo@?t@
a2 6ad]^ ;P]cX[[^]% U2 DXTaaT JXP[
@Tb^d% i2 8P]XT[[T DPcdRRWX% biT2
APdaXRT F^]Tc% APaX^ 5S^aU% 5]&
]h 8d_TaTh% 6ad]^ 7aT\Ta
62 biT_cT\QTa *.' #*' _a'$

5 >nHo?GN56n@M
#@P ayV[T Sd YTd$
a% U2 >TP] FT]^Xa% ^2 >TP] 6PRWT[Tc%
biT2 B^aP ;aTV^a% DPd[TccT 8d&
Q^bc% 8P[X^% F^[P]S H^dcPX]% >TP]
FT]^Xa% ;PaTccT% ;Pbc^] A^S^c
#)1+1$% 62 UTQadva /'
(Jean-Renoir-sorozat)

?5?5G?C8q ?5?5G:C;q
#@P R^`dT[dRWT$
a2 7WaXbcXP]&DPd[ 5aaXVWX% U2 7W'&D'
5aaXVWX zb 6Ta]PaS FTe^]% ^2
DXTaaT @W^\\T% i2 >TP]&7[PdST
DT[[TcXTa% biT2 DXTaaT FXRWPaS% AX&
RWT[ ;P[PQad% 7[PdST DXT_[d% FT]z
7[Ta\^]c
#)1/)$% 62 YP]dva ).'

?=Fn@ M5GGNCBM @CJ5;>5
#Fdh 6[Pb$
a2 DXTaaT 6X[[^]% X2 >TP] 7^RcTPd% ^2
AXRWT[ ?T[QTa% biT2 >TP] APaPXb%
8P]XT[[T 8PaaXTdg% ;PQaXT[ 8^a&
iXPc% >^W] GP[X]Pb
#)1,/$% 62 STRT\QTa *1'

225



?@9=B sF
#A^]bXTda ?[TX]$
a2 >^bT_W @^bTh% U2 :aP]R^ G^[X]Pb%
^2 ;Taah :XbWTa% i2 9VXbc^ APRRWX%
biT2 5[PX] 8T[^]% >TP]]T A^aTPd
#)1/.$% 62 v_aX[Xb )0' #*' _a'$

@=@5 H5L=
#I] cPgX \PdeT$
a2 MeTb 6^XbbTc% U2 AXRWPT[ 8T^]%
^2 H^]X]^ 8T[[X 7^[[X% biT2 DWX&
[X__T B^XaTc% 7WPa[^ccT FP\_[X]V%
9SfPaS 5[QTac% DTcTa IbcX]^e%
5V^bcX]P 6T[[X% :aTS 5bcPXaT
#)1//$% 62 v_aX[Xb )*' #*' _a'$

5 A585F5? GN9A9
#@Tb hTdg STb ^XbTPdg$
a2 ;PQaXT[ 5dTa%f: ;PQaXT[ 5dTa zb
7Pa[^b 5dSaTd% ^2 >TP] MeTb 9b&
R^UUXTa% i2 :aP]jx^XbHdb`dTb% biT2
F^[P]S 5\bcdci% 7Pa[^b 5]SaTd%
DWX[X__T 7TeT]^c% 7Pa^[X]T 7^bcT%
DWX[X__T Sd >P]TaP]S
#)10*$F UTQadva *-' #*' _a'$

A5F=9&C7HC6F9
a2 >d[XT] 8deXeXTa% X2 >PR`dTb F^&
QTac% U2 >d[XP] 8deXeXTa% ^2 F^QTac
@TUTQeaT% i2 >TP] MPc^eT% biT2 6Ta&
]PaS 6[XTa% 8P]XT[[T 8PaaXTdg% GTa&
VT FTVVXP]X% DPd[ ATdaXbbT% @X]^
JT]cdaP
#)1-0$% 62 v_aX[Xb /' #*' _a'$

A9;A9BH9HH9A 5N
o@9H9A9H
#7^\\T d] RWTeTd bda [P b^d_$
a2 APdaXRT FzVP\Th% U2 >TP] FT&

S^d% MeP] 5dS^dPaS% APdaXRT
FzVP\Th% ^2 DPd[ 7^ccTaTc% i2
;T^aVTb e^] DPahb% biT2 @^dXb ST
:d]yb% BPSX]T HP[[XTa% B^T=[T
5SP\
#)1-/$% 62 \vaRXdb **'

AC89F5HC 75BH56=@9
a2 DTcTa 6a^^Z% X2 APaVdTaXcT 8d&
aPb% U2 DTcTa 6a^^Z zb ;TaPaS >Pa&
[^c% ^2 5a\P]S HWXaPaS% i2 8XPQT[&
[X% biT2 >TP]]T A^aTPd% >TP]&DPd[
6T[\^]S^
#)1.($% 62 biT_cT\QTa 1' #*' _a'$
(JKGT# >GZR 0K%SUTJU#XUWU_GY!

AI@5Hq 5
ACBHA5FHF9&CB
#:aT]RW 7P]RP]$
a2 >TP] FT]^Xa% X2 5]Saz DPd[ 5]&
c^X]T% U2 >TP] FT]^Xa% ^2 AXRWT[
?T[QTa% i2 ;T^aVTb JP] DPahb% biT2
>TP] ;PQX]% :aP]jx^XbT 5\^d[%
APaXP :T[Xg
#)1-,$% 62 UTQadva ),'
 8KGT ?KTUOW#XUWU_GY!

5 B5;M n6FnB8
#@P VaP]ST X[[dbX^]$
a2 >TP] FT]^Xa% U2 7WPa[Tb G_PPZ zb
>TP] FT]^Xa% ^2 7WaXbcXP] APcaPb%
i2 >^bT_W 7^b\P% biT2 >TP] ;PQX]%
9aXRW e^] Gca^WTX\% DXTaaT :aTb&
]Ph
#)1+/$% 62 UTQadva *)'
 8KGT ?KTUOW#XUWU_GY!

**.



5 B5;M NGn?AnBM
#@T RTaeTPd$
a2 ;zaPaS Cdah% U2 ;zaPaS Cdah%
APaRT[ >d[[XP]% 8P]XT[ HW^\_b^]%
^2 K[PSX\Xa =eP]^e% i2 ;T^aVTb
8T[TadT% biT2 8PeXS BXeT]% >TP]&
DPd[ 6T[\^]S^% 6^daeX[% 9[X KP[&
[PRW
#)1.0$% 62 ^Zc|QTa +'
 8KGT#>GZR 0KRSUTJU#XUWU_GY!

BMI;C8> A9;% ?98J9G 
#FT[PgT&c^X RWzaXT$
a2 >TP] 6^hTa% X2 >TP] 6Ta]PaS @dT%
U2 >TP] 6^hTa% ^2 F^QTac @TUTQeaT%
i2 ;dh APVT]cP% biT2 :Ta]P]ST[%
GP]SaP AX[^% >TP] @TUyQaT
#)1.,$% 62 Y•[Xdb )(' zb +)' #*' _a'$

CF:9IGN
#Ca_WzT$
a% U2 >TP] 7^RcTPd% ^2 BXR^[Pb <P&
hTa% i2 ;T^aVTb 5daXR% biT2 >TP]
APaPXb% :aP]x^Xb DzaXTa% APaXT 7P&
bPayb% APaXT 8TP
#)1,1$% 62 v_aX[Xb +' #*' _a'$

5N rFr?rG
#@"WzaXcXTa$
a% U2 DWX[X__T @PQa^% ^2 >TP] DT]&
iTa% biT2 >TP]&DPd[ 6T[\^]S^%
7Pa[P 7aPeX]P% >TP] F^RWU^ac% DX&
TaaT ;aPbbTc% :aP]x^Xb 7WPd\TccT%
>TP] 8TbPX[[h
#)1/+$% 62 ^Zc|QTa *-'
 8KGT#>GZR 0KRSUTJU#XUWU_GY!

DnF=NG F9>H9@A9=
#@Tb \hbcyaTb ST DPaXb$
a2 5]Saz <d]TQT[[T% X2 9dVT]T
GdT% U2 >TP] <P[PX]% DXTaaT :^d&
RPdS zb 8XTV^ :PQQaX% ^2 APaRT[
;aXV]^] zb >TP] H^da]XTa% biT2
>TP] APaPXb% 8P]h F^QX]
#)1.*$% 62 Y•[Xdb )1' #*' _a'$

5 DnFA5= ?C@CGHCF
#7Tac^bP SX DPa\P$
a2 7WaXbcXP] >PR`dT% U2 DXTaaT JTah%
DXTaaT >Paah zb 7WaXbcXP] >PR`dT% ^2
BXR^[Pb <PhTa % i2 FT]i^ F^bbT[[X&
]X% biT2 ;TaPaS DWX[X_T% APaXP 7P&
bPayb% @dRXT] 7^TST[% @^dXb GP[Pd%
7[T[XP 7^]cX
#)1,/$% 62 \vYdb ).' #*' _a'$

5 Do? :9@9Go;9
#@P UT\\T Sd Q^d[P]VTa$
a2 APaRT[ DPV]^[% X2 >TP] ;X^]Xg%U2
APaRT[ DPV]^[% ^2 6T]^Xc% i2 JX]&
RT]c GR^cc^% biT2 FPX\d% ;X]TccT
@TR[TaR
#)1+1$% 62 PdVdbicdb *(' #*' _a'$

5 DsDCG
#@T Q^bbd$
a2 5]Saz <d]TQT[[T% X2 DPd[ :zeP[%
U2 >TP] <P[PX]% DXTaaT :^dRPdS zb
5]Saz <d]TQT[[T% ^2 APaRT[ ;aX&
V]^]% biT2 >TP] APaPXb% 6^daeX[%
GPQX]P GT[\P]
#)1-1$% 62 PdVdbicdb +('

**/



5 F=q= ?5@5B8
#@"W^\\T ST FX^$
a2 DWX[X__T ST 6a^RP%f: 8P]XT[
6^d[P]VTa% ^2 9S\^]S GzRWP]%
biT2 >TP]&DPd[ 6T[\^]S^% :aP]x^X&
bT 8^a[zPR
#)1.+$%62 biT_cT\QTa*/'
(Jean-Paul Belmondo-sorozat)

HCB=
a2 >TP] FT]^Xa% ^2 7[PdST FT]^Xa%
i2 6^iiX% biT2 7WPa[Tb 6[PeTccT% 7z&
[X]P A^]cP[eP]% >T]]h <z[XP% 8P[&
QP]% 5]SaTh% ?^ePRWTeXRW
#)1+,$%62 YP]dva)/'
(Jean Renoir-sorozat)

Jn;M5?CNnG
#@Tb CaVdTX[[Tdg$
a2 MeTb 5[[zVaTc% U2 >TP] 5daT]RWT%
>TP] 7[^di^c% MeTb 5[[zVaTc% biT2
AXRWT[T A^aVP] % ;TaPaS DWX[X_T
#)1-+$%62 STRT\QTa,'

JAPÁN

5:F=?5= A9G9
#5 HP[T ^U 5UaXRP$
a2 <P]X Gidbid\X% U2 HTaYP\P GdS&
ibX zb 7dSibX GX]cPa^% ^2 AXRWPT[
:^g zb APRd\PR 7dVdSi^% i2 >P&
\P\^c^ BP^Sid\X% biT2 >P\Tb
GcTfPac% DWX[X_ GThTa% 9[T^]^aP
6Pa^]T% 7PcWXT
#)10)$%62 \vYdb )'

;CFC ?IHM5 ?5@5B8>5=
a% U2 C\XbXc^ H^bX]^Qd% ^2 GidSidZX
B^aX^% i2 5^YP\P <P^bXeP% biT2 ?X&
cP\^aX ?d\X% BXbXSP ?T]% APdRd&
\^c^Fd\X
62 v_aX[Xb ,'

<CB85 @CJ5;
#HTZZXWTX <^]SP$
a2 ?TXRbX CiPeP% U2 ?P] GPYX zb 5ZX&
Z^ HP]PZP% ^2 >^bXWXa^ >P\PiPZX%
i2 ?T]cPa^ <P]TSP% biT2 >d]XRbX
=biXSP% AXYdZX ?d\PVPX% H^\X^
?PePX% ?Pid^ ?XcP\daP
62 Y•[Xdb)-'

5 A= :5@IB?
a2 ?^YP\P GiTYSibXa^% U2 <XaPZPcP
?^bidZT% ^2 AX]P\X :d\X]^aX% i2
<PaXd APbiP^% biT2 ?Pc| >^bX% BP&
VPc^ <Xa^YdZX% ?PbXYP\P :d\XT%
<YdaP ;dc^\d% 5biPPX GX]
#)10+$%6'2 v_aX[Xb*)' #*' _a'$

JUGOSZLÁ VIA

5BH=75G5BCJ 5
a% U2 J[PSX\Xa HPSTY% ^2 ;^aP]
HaQd[YPZ% i2 ?T\P[ A^]cT]^% biT2
8PeXS 6[dTbc^]T% @YdQXbP GP\Pa&
SiXR
#)10.$%62 PdVdbicdb)1' #*' _a'$

;M9FtB? HCJn66
a2 NSaPeZ^ G^caP%f: G[^Q^SP] Gc^&
YP]^eXR% ^2 6^iXS^aBXZ^[XR% i2 8d&

**0



bP] ?Pad^eXR% biT2 8aPVP] BXZ^[XR%
9]P 6^V^eXR% 6PcP NXe^Y]^eXR%
8P]X[^ Gc^YZ^eXR'
62 \vYdb *.'

KANADA

ACB88 A9; 5 B9J9A 
#HT[[ AT Ah BP\T$
a2 8T[QTac AP]]% U2 >^P]]P @TT% ^2
NP[T APVSTa % i2 <PV^^S <PaSh zb
AXRZTh 9aQT% biT2 6PaQPaP 6PaaXT%
JP[TaXT APWPUUTh% 5acWda <X[[
#)1//$% 62 STRT\QTa *0' #*' _a'$

KiNA

5N 5;M5;:=;IFn?
@9;9B8n>5
a2 @X JT]&WdP zb Hd >€% U2 7bT] 5Y&
\X] zb @X JT]&WdP% ^2 7bT]V >€&Y€&
P]% i2 :P] 7d&YX]% biT2 7bT]V >X%
GP^ JP]% <biX] >X]V% <biXT] <d]V%
7bP]V HXT% <dP]V 7X% ?d >d]V
#)10-$% 62 YP]dva[['

J=8o?= DnF
a2 >d DX]V&[Xd% U2 KP]V >X&\X]% ^2
@XP]V <bid]V&eTY% i2 7bX] 7^&
Rbd]V% biT2 HP^ 7bd]% 7bP]V JTY&
WbiX]% >€ AdbT]V% @Xd >T]
62 ^Zc|QTa['

KUBA

6=NCBMCG AoFHo?=;
#<PbcP RXTac^ _d]c^$
a2 H^a]vb ;dcXTaaTi n[TP% U2 >dP]
7Pa[^b HPQX^% GTUPaX] EdX]^]Tb%
H^a]vb ;dcXTaaTi n[TP% ^2 APaX^
;PaiXP >^hP% biT2 CbRPa 5[ePaTi%
AXacP =QPaaP% C\Pa JP[STb% 7^aP&
[XP JT[^i
#)10+$% 62 PdVdbicdb ),' #*' _a'$

A9BM 5GGNCBM 8nJ=8B5?
#I]P ]^eXYP ST[ 8PeXS$
a2 Ca[P]S^ F^YPb% U2 GT]T[ DPi zb
Ca[P]S^ F^YPb% ^2 @XeX^ 8T[VPS^%
i2 DPQ[^ AX[P]Tb% biT2 >^aVT @dXb
5[ePaTi% =bPQT[ 8XPi @PV^% :aP]&
RXbR^ ;Pcc^a]^% 9SXcW APbb^[P%
HWPXb JP[Szb
#)10-$% 62 ^Zc|QTa *)'

A=B‹ Go;= 7G9F9
#GT _Ta\dcP$
a2 >dP] 7Pa[^b HPQX^% U2 >dP] 7Pa&
[^b HPQX^ zb >Tbdb ;aTV^aX^% ^2 >d&
[X^ JP[Szb% i2 >dP] APa`dTi% biT2
F^bXcP :^a]zb% =bPQT[ GP]c^b% AP&
aX^ 6P[\PbTSP% FP\^]RXc^ JT[^i
#)10+$% 62 YP]dva +' #*' _a'$
(Kubai est)

HID57 nAnFI
a% U2 :TSTaXR^ ;PaRXP% ^2 F^S^[U^
@|_Ti% biT2 FTVdP[S^ 5aT]Pb% AX&
Rvz[P 6PcXSPb% <T[\^ <Ta]P]Szi
#)10,$% 62 ^Zc|QTa .' #*' _a'$

**1



:3<5E3:=?@F 5̀

FC6CHC??5@ 5
G5HIFBIG ?rFt@
#HTbc _X[^cP DXagP$
a2 APaTZ DXTbcaPZ%X2GcP]Xb[Pf
@Ta]% U2 APaTZ DXTbcaPZ% ^2 >P]dbi
DPf[^fbZX% i2 5ae^ DPac% biT2 GiTa&
VTY ;hTbi]hXRZXY% J[PVhX\Xa =eP&
b^e% 6^[Tbi[Pe 5QPac% 5[TZbiP]STa
?PYSP]^fbZX% NQXV]XTf @TbXT]
#)1/1$%62 v_aX[Xb),' #*' _a'$

t8JrN@‹ @5D
#?PacZP i _^Sa|” h$
a2 KP[ST\Pa 8iXZX% X2 ‡PSXb[Pf
:dZb% U2 KP[ST\Pa 8iXZX% ^2 KXc
8PQP[% i2 NhV\d]c ?^]TRi]h% biT2
K[PShbˆPf ?^fP[bZX% FPUP[ KX† &
Rih]bZX% APYP ?^\^a^fbZP% <P[X&
]P AXZ^[PYbZP
#)10+$%62 Y•[Xdb *-' #*' _a'$

</5E#0?7A/<<7/

;F9;CFM 65FnHB‹ >9
#;aTV^ah"b ;Xa[$
a% U2 6X[[ :^abhcW% ^2 AXRWPT[
7^d[cTa% i2 7^[X] Hd[[h% biT2 ;^a&
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a2 6PbX[ 8TPaST]% U2 F^QTac Ad[[Ta
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DPb^[X]X #=b[P\ Vh’ YcT\z]h P[P_&
Yv]$% ^2 ;XdbT__T Fdii^[X]X%i2 9]&
]X^ A^aaXR^]T% biT2BX]Tcc^ 8Pe^&
[X% =]Tb DT[[TVaX]P% :aP]R^ 7XccX%
HTbbP 6^dRWT
D95 #F|\P$ & @Tb Da^SdRcX^]b
5acXbcTb 5bb^RXzb #DvaXib$
)1/,'
bi{% \U% +/,.\
62 v_aX[Xb *'

5 A=GG=GG=DD= GN=FoB>9
#@P GXaT]T Sd AXbbXbbX_X$

a2 :aP]x^Xb HadUUPdc%f: :aP]x^Xb
HadUUPdc #KX[[XP\ =aXbW aTVz]hz&
QŒ [$% ^2 8T]Xb 7[TaeP[% i2 5]c^X]T
8dWP\T[% biT2 >TP]&DPd[ 6T[\^]&
S^% 7PcWTaX]T 8T]TdeT% AXRWT[
6^d`dTc% BT[[h 6^aVTPdS% APaRT[
6TaQTac
Da^SdRcX^]b 5acXbcTb 5bb^RXzb #Dv&
aXib$ & Da^SdiX^]X 5bb^RXPcT 8T[&
_W ^b #F|\P$
)1.1'
bi{% \U% ++.( \
62 ^Zc|QTa['

*+/
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APVhPa UX[\TZ P :X[\\•iTd\QP]

5 A5;M5F <5B;CG:=@Am HrFHoB9H9
)1+0&)1,(

n@@ 5 6n@
a2 6v]Zh JXZc^a% U2 6v]Zh JXZc^a%
6zZTUUh =bcevaX% ^2 9XQT] =bcev]% i2
6dSPh 8z]Tb% S2 JX]RiT Avac^]%
biT2 DPcPZh >T]Œ % GiT[TRiZh NXcP%
GX\^a 9aibX% 7b^ac^b ;hd[P% ;^QQX
<X[SP
)1+1%<PYS• & 8Pa|RiX & <d]]XP
62 \vaRXdb *+%*,'

69nH5 oG 5N rF8r;
a2 ;h~aVh =bcev]% X2 H~a~Z FTibŒ % U2
;h~aVh =bcev]% <^aevcW na_vS% ^2
JPbb ?va^[h% i2 nZ^\ @PY^b% S2
JX]RiT Avac^]% biT2 DvVTa 5]cP[%
Gi~az]hX oeP% ;vQ^a AXZ[|b
)1,(%@z]P
62 ]^eT\QTa 1%)('

5 69F7GoBM= <IGNnFC?
a2 Gi[PcX]Ph Gv]S^a% U2 NP[PQzaX
<^aevcW >v]^b% CaQ|Z 5ccX[P #B|cX
?va^[h$% ^2 =RbTh FTibŒ % S2 6vbcWh
=bcev]% biT2 GiX[Pbbh @vbi[|% GiT&
[TRiZh NXcP% 7b^ac^b ;hd[P% APZPh
APaVXc
)1+1% ?va_vc & 9aSz[hX
62 v_aX[Xb */% *0'

7G9F969F9
a2 7bTaz_h @vbi[|% U2 ?^[^ibevaX
5]S^a% ^2 <TVhX 6Pa]PQvb% i2 NP&

Zv[ 8z]Tb% S2 6vbcWh =bcev]% biT2
GiX[Pbbh@vbi[|% 6^aSh PT[XP% @PcP&
Qva ?v[\v]% ?Xbb AP]hX
)1,(%5da^aP & A:=
62 ]^eT\QTa *%+'

85B?q D=GH5
a2 ?P[\va @vbi[|% X2 BPVh\XWv[h
Gv]S^a% U2 ?P[\va @vbi[|% 6XWPaX
@vbi[|% BPVh\XWv[h Gv]S^a% ^2 9X&
QT] =bcev]% i~2 D^[Vva HXQ^a% biT2
>ve^a Dv[% @dZvRb APaVXc% GX\^a
9aibX% H^\_P Gv]S^a% 6TaZh @X[X
)1,(%ATbcTa
62 Y•]Xdb **%*+'

9;M 7Gq? oG AnG G9AA=
a2 FvcW^]hX nZ^b% X2 oaX <P[vbi =\&
aT% 9XbT\P]] AXWv[h #^_$% U2 6XWP&
aX @vbi[|% >T]TX =\aT% ?^[^ibevaX
5]S^a% ^2 JPbb ?va^[h% S2 JX]RiT
Avac^]% biT2 >ve^a Dv[% H^[]Ph
?[vaX% FPY]PX ;vQ^a% DPcPZh >T]Œ
)1,(%ATbcTa
62 biT_cT\QTa ),% )-'

9FNGo69H ?=Fn@MBo
a2 D^S\P]XRiZh :z[Xg% X2 GiX[vVhX
@vbi[|% <dbiZP >T]Œ #^_$% U2 B|cX
?va^[h% ^2 =RbTh FTibŒ % i2 <dbiZP
>T]Œ 2 S2 6' ?^ZPb ?[vaP% biT2 >ve^a

*,(
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Dv[% ?PavSh ?PcP[X]% G^\[Ph 5a&
c•a% H^[]Ph ?[vaX% ;|i^] ;hd[P
)1,(% =\PV^ ?Uc & A:=
62 Y•]Xdb 0%1'

:oF>9H ?9F9G9?
a2 APac^]UUh 9\X[% U2 6zZTUUh =bc&
ev]% >T]TX =\aT% ^2 9XQT] =bcev]% i2
?Xbb 5]VhP[ 9a]Œ % S2 JX]RiT Ava&
c^]% biT2 I]VevaX @vbi[|% HdaPh
=SP
)1,(% <Pdbi & <d]]XP
62 \vYdb )0% )1'

:r@8=B8I@nG
a2 7bTaz_h 5aiz]% X2 ?^S^[v]hX >v&
]^b #bi$% U2 ?^S^[v]hX >v]^b% DPc&
Z|b ;h~aVh% ^2 9XQT] =bcev]% i2
H|cW 8z]Tb% S2 JPaVP Avchvb% biT2
DvVTa 5]cP[% 9biT]hX C[VP% ?Xbb
:TaT]R% ;~aQT >v]^b
)1+1%Bz_UX[\ ?Uc

:‘ GN9F oG 7G9A9;9
a2 FvcW^]hX nZ^b% X2 7bPcW| ?v[&
\v] #bi$% U2 ?^[^ibevaX 5]S^a% ^2
JPbb ?va^[h% i2 ?T\z]h 9V^]% S2
6'm ?^ZPb ?[vaP% biT2 >ve^a Dv[%
Gi~az]hX oeP% G^\[Ph 5ac•a% JXi&
evah APaXbZP% FPY]PX ;vQ^a
)1,(%DW^c^_W^] ?Uc

;5FNCB@5?nG ?=58q
a2 6P[^VW 6z[P% X2 Giv]c| 5a\P]S%
GizRbz] AXWv[h #bi$% U2 6P[^VW 6z&
[P% ^2 APZPX na_vS% i2 8T :aXTb ?v&
a^[h% S2 6' ?^ZPb ?[vaP% biT2 DPcP&

Zh >T]Œ % GX\^a 9aibX% HdaPh =SP
)1+1%A:=
62 \vYdb ,%-'

;rF9 ;n6CF J=GGN5HoF
a2 ;h~aVh =bcev]% X2 ;vaS^]hX ;ziP
#aT$% U2 ;h~aVh =bcev]% ^2 JPbb ?v&
a^[h% i2 nZ^\ @PY^b% S2 6^YP 6T]T&
STZ% biT2 H^\_P Gv]S^a% 8PYQdZvc
=[^]P% 5S^aYv] oeP% DTcWTb Gv]&
S^a% F|ibPWTVhX ?v[\v]% AXb^VP
@vbi[|
)1,(% DU[d\\ HXQ^a & <d]]XP
62 \vYdb *-%*.'

;t@ 6565
a2 BvSPbSh ?v[\v]% X2 APac^b :T&
aT]R% <dbiZP>T]Œ #^_$% U2 APc^[Ph
;ziP% ^2 APZPX na_vS% i2 <dbiZP
>T]Œ % :z]hTb GiPQ^[Rb% biT2 ?Œ \{&
eTb Gv]S^a% >ve^a Dv[% GiT[TRiZh
NXcP% FvcZPX Avac^]% APZ[vah N^[&
cv]
)1,(% A:= & <d]]XP
62 Y•]Xdb [% *'

<5@n@CG H5J5GN
a2 ?P[\va @vbi[|% X% U2 NX[PWh @PY^b
#aT$% ^2 APZPX na_vS% i2 D^[Vva HX&
Q^a% S2 GX\^]TbXTb @PY^b% biT2 >v&
e^a Dv[% ?PavSh ?PcP[X]% G^\[Ph
5ac•a% Gi~az]hX oeP% F|ibPWTVhX
?v[\v]
)1+1%DTVPidb
62 v_aX[Xb)+% ),'

<5H <oH 6C@8C;Gn;
a2 H|cW 9]SaT% X2 :T]SaXZ :TaT]R%

*,*
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JvaZ^]hXN^[cv]% U2 GiPc\vaX >T]Œ %
^2 APZPX na_vS% i2 :z]hTb GiP&
Q^[Rb% S2 JX]RiT Avac^]% biT2 ?Xbb
:TaT]R% H^[]Ph ?[vaX% GiX[Pbbh
@vbi[|% AXWv[hUX 6z[P% DTcWTb Gv]&
S^a
)1+1% HPZvRb 5]cP[
62 \vaRXdb +(%+)

<5N5:9@o
a2 7bTaz_h 5aiz]% X2 6PaPQvb Dv[%
^2JPbb ?va^[h% i2 6dSPh 8z]Tb% S2
GŒ azb =\aT% biT2 7b^ac^b ;hd[P%
:TSvZ GvaX% Azbiva^b nVX% JPbiPah
DXcXm
)1,(% 8z[XQvQ ?Uc
62 biT_cT\QTa *)%**'

<5N5>nFq @o@9?
a2 NX[PWh @PY^b% X%f: NX[PWh @PY^b
#aT$% ^2 9XQT] =bcev]% i2 D^[Vva HXO
Q^a% S2 GŒ azb =\aT% biT2 DvVTa 5]&
cP[% ?PavSh ?PcP[X]% G^\[Ph 5ac•a%
7b^ac^b ;hd[P% JPbiPah DXaX
)1,(% DTVPidb
62 PdVdbicdb +)% biT_cT\QTa)'

<oH GN=@J5:5
r: D^S\P]XRiZh :z[Xg% U2 6zZTUUh
=bcev]% ^2 =RbTh FTibŒ % i2 Gv]S^a
>T]Œ % S2 6vbcWh =bcev]% biT2 GiX[Pb&
bh @vbi[|% HdaPh =SP% 7b^ac^b ;hd&
[P% Av[h ;TaŒ
)1,(% =\PV^ & A:=

=GA9F9H@9B 9@@9B:o@
a2 F^SaXVdTi 9]SaT% U2 7b~a~VX ;z&
iP% ^2 APZPX na_vS% S2 Jz[Xcb AXZ&

[|b% biT2 5YcPh 5]S^a% GX\^a 9aibX%
:~[Sz]hX @vbi[|m
)1,(% J~a~b\Pach :X[\ & <d]]XP
62 Y•[Xdb .% /'

?5FCGGNo?
a2 6P[^VW Dv[% X2 6|ZPh >v]^b #aT$%
^2 APZPX na_vS% i2 8T :aXTb ?v&
a^[h% S2 6' ?^ZPb ?[vaP% biT2 GiX[Pb&
bh @vbi[|% GiT[TRiZh NXcP% @PcPQva
?v[\v]% FPY]Ph ;vQ^a
)1+1% A:=

?oH @nBM 5N IH7nB
a2 H|cW 9]SaT% X2 9\Œ S HP\vb% H~&
a~Z FTibŒ #bi$% U2 H|cW 9]SaT% ^2
JPbb ?va^[h% i2 :z]hTb GiPQ^[Rb% S2
JX]RiT Avac^]% biT2 5YcPh 5]S^a%
HPb]vSh&:TZTcT AvaXP% 6^aSh
6T[[P% 7b^ac^b ;hd[P
)1+1% DW^c^_W^] ?Uc
62 \vaRXdb 1%)('

@nB;C?
a2 ?P[\va @vbi[|% U2 6PQPh >|ibTU%
6XWPaX @vbi[|% ^2 9XQT] =bcev]% i2
:z]hTb GiPQ^[Rb% S2 JX]RiT Ava&
c^]% biT2 >ve^a Dv[' ?Xbb :TaT]R%
ATiTX AvaXP
)1,(% HPZvRb 5]cP[
62 ]^eT\QTa +(% STRT\QTa)'

AnF=5 ?oH o>GN5?n>5
a2 6P[^VW 6z[P% X% U2 Cabh AvaXP% ^2
APZPX na_vS% i2 8^[TRbZ| 6z[P% S2
DPV^]hX @PY^b% biT2 IaPh HXePSPa%
GiX[vVhX&GiPQ| 9bicTa% 7b^ac^b

*,,



;hd[P% GT]]hTX JTaP% ;aTVdbb
N^[cv]% @PcPQva ?v[\v]
)1,(% DP[PcX]db
62 Y•]Xdb *1%+('

A=B89B?= AnGH GN9F9H
a2 6P[^VW 6z[P% X% U2 HWdah @PY^b
#aT$% ^2 APZPX na_vS% i2 :z]hTb
GiPQ^[Rb% S2 6' ?^ZPb ?[vaP% biT2
IaPh HXePSPa% 8zaX GvaX% GiX[vVhX&
GiPQ| 9bicTa% APZ[vah N^[cv]
)1,(%MFI
62 biT_cT\QTa *0% *1'

5 A=B=GNH9F 65FnH>5
a2 6v]Zh JXZc^a% X% U2 6zZTUUh =bc&
ev] #bi$% ^2 9XQT] =bcev]% i2 9XbT&
\P]] AXWv[h% S2 GŒ azb =\aT% biT2
DvVTa 5]cP[% ?^\va >•[XP% 9aSz[hX
AXRX% AXWv[hUX 6z[P% Bz\TcW F^&
\^[P
)1+1% 8z[XQvQ ?Uc
62 \vaRXdb ).%)/'

rH qF5 B9;MJ9B
a2 H|cW 9]SaT% X2 7[XUU^aS ATaXeP[T
#aT$% U2 6PQPh >|ibTU% GiPc\vaX >T&
]Œ % ^2 9XQT] =bcev]% i2 :z]hTb GiP&
Q^[Rb% S2 JX]RiT Avac^]% biT2 IaPh
HXePSPa% HPb]vSh&:TZTcT AvaXP%
?Xbb :TaT]R% APZPh APaVXc
)1+1%HPZvRb 5]cP[& <d]]XP
62 UTQadva ).')/'

5 D9D=H5 ?56nH
a2 APac^]UUh 9\X[% X% U2 FTYc‹ >T]Œ %
GiX[vVhX @vbi[|% GTVTbSh @vbi[|% ^2
<TVhX 6Pa]PQvb% i2 NTaX]evah 5]&

S^a% S2 6vbcWh =bcev]% biT2 @PcPQva
?v[\v]% ?Xbb AP]hX% 9Vah Ava[P%
:~[STbbh ;ziP
)1,(%5da^aP & A:=
62 ^Zc|QTa )*% )+'

DIGNH5=
?=Fn@ M?=5G5GGNCBM
a2 7bT_aTVWh 6z[P% U2 <PY|b >T]Œ %
^2 =RbTh FTibŒ % i2 @PdaXbX] AXZ[|b%
S2 Dv] >|ibTU% biT2 GiPQ| Gv]S^a%
Gi~az]hX oeP% 7b^ac^b ;hd[P% <PY&
\vbbh AXZ[|b
)1+0% 5cT[XTa
62 YP]dva )*% )+'

FCNA5F=B;
a2 APac^]UUh 9\X[% U2 6zZTUUh =bc&
ev]% X2 <Pabv]hX Nb^[c #aT$% ^2 JPbb
?va^[h% i2 7bP]PZ 6z[P% S2 JX]RiT
Avac^]% biT2 DvVTa 5]cP[% HdaPh
=SP% ?PQ^b ;hd[P% Av[h ;TaŒ
)1+0% <Pa\|]XP
62 YP]dva -%.'

FqNG5:56CH
a2 6P[^VW 6z[P% X% U2 6PQPh >|ibTU
#aT$% ^2 APZPX na_vS% i2 D^[Vva HX&
Q^a% S2 DPV^]hX >v]^b% biT2 HX\va
>|ibTU% GiT[TRiZh NXcP% 6TaZh @X[X%
;|i^] ;hd[P
)1,(% DP[PcX]db
62 ^Zc|QTa -% .'

G5F5>9Jq
a2 FvcW^]hX nZ^b% X2 FPSev]hX ;z&
iP% U2 FPSev]hX ;ziP% GiPc\vaX >T&
]Œ % ^2 JPbb ?va^[h% i2 :z]hTb GiP&

*,-



Q^[Rb% S2 JX]RiT Avac^]% biT2 HX&
\va' >|ibTU% HPb]vSh&:TZTcT Av&
aXP% ?Xbb :TaT]R% ;|i^] ;hd[P
)1,(% HPZvRb 5]cP[& <d]]XP
62 Y•[Xdb )-% ).'

GnF;5 FqNG5
a2 ;h~aVh =bcev]% X2 >|ZPX A|a #aT$%
U2 A|aXRi NbXV\^]S% ^2 JPbb ?v&
a^[h% i2 nZ^\ @PY^b% S2 6PaXbb
8TibŒ % biT2 ;aTVdbb N^[cv]% Gi~az&
]hX oeP% ?^a\^b AvacP% ;~aQT >v&
]^b
)1,(% @z]P
62 STRT\QTa ),%)-'

G9AA9@K9=G
a2 H|cW 9]SaT% U2 6XWPaX @vbi[|%
?P[\va @vbi[|% BPVh\XWv[h Gv]&
S^a% 6PQPh >|ibTU% ^2 9XQT] =bcev]%
S2 JX]RiT Avac^]% biT2 IaPh HXeP&
SPa% GX\^a 9aibX% G^\[Ph 5ac•a
)1+1% ATbcTa ?Uc

GC? <‘ <q 9AAMoFH
a2 Gi[PcX]Ph Gv]S^a% X2 5bi[v]hX ?v&
a^[h #aT$% U2 NP[PQzaX <^aevcW >v&
]^b #B|cX ?va^[h$% ^2 =RbTh FTibŒ %
S2 6vbcWh =bcev]% biT2 >ve^a Dv[%
GiT[TRiZh NXcP% 7b^ac^b ;hd[P%
?Xbb AP]hX% 6X[XRbX HXePSPa
)1,(% GcP]U^aS ?Uc & A:=
62 Y•[Xdb )+% ),'

GN9;oBM ;5N85;C?
a2 7bT_aTVWh >T]Œ % X2 >|ZPX A|a
#aT$%f: 9bicTaWvb =bcev]% ^2 9XQT]
=bcev]% S2 JX]RiT Avac^]% biT2

IaPh HXePSPa% GiT[TRiZh NXcP% GiX&
[Pbbh @vbi[|% JPbiPah DXaX
)1+0% ATbcTa
62 YP]dva )1% *('

5 GN9F9@9A B9A
GNo;M9B
a2 FvcW^]hX nZ^b% U2 ?^[^ibevaX
5]S^a% ^2 APZPX na_vS% i2 ?Xbb
5]VhP[ 9a]Œ % S2 JX]RiT Avac^]%
biT2 >ve^a Dv[% H^[]Ph ?[vaX% Av[h
;TaŒ % ;|i^] ;hd[P
)1,(% <P\iP ?Uc
62 ]^eT\QTa ).%)/

GN9FJIGN DoH9F
a2 Gi[PcX]Ph Gv]S^a% U2 GTVTbSh
@vbi[|% ^2 =RbTh FTibŒ % i2 Dvbic^a
N^[cv]% biT2 DvVTa 5]cP[% GX\^a
9aibX% AXWv[hUX 6z[P% Dv[|Rih @vbi&
[|
)1+1% ?va_vc & 9aSz[hX
62 UTQadva2 *% +'

HCDF=B= BnGN
a2 H|cW 9]SaT% X2 7bTa\T[h ;hd[P
#aT$% U2 AXWv[h =bcev] %H|cW 9]SaT%
^2 9XQT] =bcev]% i2 :z]hTb GiP&
Q^[Rb% biT2 >ve^a Dv[% H^[]Ph ?[vaX%
?Xbb :TaT]R% FvRi JP[X% r[eTSh
Nb|ZP
)1+1% DW^c^_W^] ?Uc
62 YP]dva *.%*/'

HqD5FH= @nHCAnG
a2 ?P[\va@vbi[|% U2 NbXVaPh >d[XP]&
]P% ?P[\va @vbi[|% ^2 9XQT] =bc&

*,.
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9GRSeW :eX_Ri- AiVGWYO ReYUSeX

ev]% i2 :z]hTb GiPQ^[Rb% S2 JX]RiT
Avac^]% biT2 >ve^a Dv[% H^[]Ph
?[vaX%GX\^a 9aibX% FPY]PX ;vQ^am
)1,(% <Pdbi AvaXP & <d]]XP
62 ^Zc|QTa )1% *('

5 Hr?o@9H9G :oF:=
a2Gi[PcX]Ph Gv]S^a% U2 NP[PQzaX
<^aevcW >v]^b% CaQ|Z 5ccX[P #B|cX
?va^[h$% i2 JX]RiT Ccc|% S2 GX\^]&
RbXRb >|ibTU% biT2 >ve^a Dv[% GX\^a
9aibX% 6X[XTbX HXePSPa% DTcWTb Gv]&
S^a
)1+1% GcP]SPaS ?Uc & A:=
62 UTQadva 1%cC'

5N IHC@Gq K9F97N?9M
a2 Gi[PcX]Ph Gv]S^a% U2 NP[PQzaX
<^aevcW >v]^b3 CaQ|Z 5ccX[P #B|cX
?va^[h$% ^2 =RbTh FTibŒ %i2 JX]RiT
Ccc|% Gi[PcX]Ph Gv]S^a% S2 GX\^]&
RbXRb>|ibTU% biT2 <PY\vbbh AXZ[|b%
GiT[TRiZh NXcP% 7b^ac^b ;hd[P% 6X&
[XRbXHXePSPa
)1+1%GcP]SPaS ?Uc
62 UTQadva *+'*,'

J=GGN5 5N sHCB
a2 FvcW^]hX nZ^b% U2 ?^[^ibevaX
5]S^a (Ai T[b^S^ac T\QTa% HWT
KPh ^U 5[= :[PbW% a2 JXRc^a :[T&

*,0



\X]V% )1*/ R{\’ P\TaXZPX UX[\
P[P_Yv]$% ^2 APZPX na_vS% i2 KP[&
cTa @vbi[|% S2 JX]RiT Avac^]% biT2
7b^ac^b ;hd[P% ATiTX AvaXP% H^[&
]Ph ?[vaX
)1,(%A^STa] ?Uc
62 ^Zc|QTa *.%*/'

NnFH HnF;M5@nG
a2 FPSev]hX ;ziP% U2 FPSev]hX ;z&
iP% ^2 =RbTh FTibŒ % i2 :z]hTb GiP&
Q^[Rb% S2 6vbcWh =bcev]% biT2 DvVTa
5]cP[% HPb]vSh&:TZTcT AvaXP%
G^\[Ph 5ac•a% HX\va >|ibTU
)1,(%5cT[XTa
62 biT_cT\QTa /% 0'

?UHKWY 4&GNKWY^#9UWJG FURYeT- 3RKLeTYHU^
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A Filmmúzeum sorozataiból

-( oJ9 ?oGNt@H :=@A?t@rB@9;9GGo;9?

5@=6=
a2 DXTaaT 7WT]P[% X2 APaRT[ 5RWPaS%
i2 ;T^aVTb 5daXR% biT2 9aXR e^]
Gca^WTX\% 5[QTac DazYTP]% >P]h
<^[c% @^dXb >^deTc
7^[d\QXP% 6&B Da^SdRcX^]

7G5? 9;MGN9F o@tB?
#M^d C][h @XeT C]RT$
a2 :aXci @P]V% U2 ;T]T H^f]T% ;aP&
WP\ 6PZTa% ^2 @T^] GWP\a^h% biT2
Gh[eXP GXSTh% <T]ah :^]SP
I]XcTS 5acXbcb

9@9:nBH6CM
#9[T_WP]c 6^h$
a2 F^QTa:[PWTach% ?^aSP N^[cv]% X2
>^W] 7^[[XTa% APaRXP ST GX[eP% H^[&
]Ph nZ^b% ^2 Cb\^]S 6^aaPSPX[T%
biT2 GPQd% KP[cTa <dSS% 5[[P]
>TPhTb
@^]S^] :X[\ & 5[TgP]STa ?^aSP

5N o89G 5BM5:r@8
#HWT ;^^S 9PacW$
a2 GXS]Th :aP]ZXX]% X2 DTPa[ G'
6dRZ% U2 HP[Q^c >T]]X]Vb% HTbb G[T&
bX]VTa% ^2 ?Pa[ :aTd]S% i2 <TaQTac
Gc^cWPac% biT2 DPd[ Ad]X% @dXbT
FPX]Ta% KP[cTa 7^]]^[[h
ATca^&;^[Sfh]&APhTa

:IF7G5 8FnA5
#8a}[T ST SaP\T$
a2 APaRT[ 7Pa]z% U2 >PR`dTb DazeTac
Gc^aTa 7[^dbc^] <Xb UXabc ^UUT]bT R'
aTVz]hT P[P_Yv]% ^2 9dVy]T GRWdU&
cP]% S2 5[TgP]STa HaPd]Ta% i2
APdaXRT >PQTac% biT2 AXRWT[ GX&
\^]% :aP]jx^XbTF^bPh% @^dXb >^d&
eTc% >TP]&@^dXb 6PaaPd[c
7^a]XV[X^]&A^[X]XTa

5 <IFF=?nB
#HWT <daaXRP]T$
a2 >^W] :^aS% GcdPac <TXb[Ta% X2
7WPa[Tb B^aSW^UU% >P\Tb B^a\P]
<P[[% ^2 6Tac ;[T]]^]% i2 5[UaTS
BTf\P]% biT2 8^a^cWh @P\^da%
>^] <P[[%7' 5dQaTh G\XcW% APah
5bc^a
I]XcTS 5acXbcb

=B;CJnBM
#J^[Tda STb UT\\Tb$
a2 5QT[ ;P]RT% X2 DXTaaT :aT]SPXT%
^2 F^VTa <dQTac% i2 <T]aX JTaSd]%
biT2 >d[Tb 6Taah% 5]]XT 8dRPdg%
;X[QTac ;X[
;P[[XP 7X]T[

5N =GA9F9H@9B @nBM
#HWT 6aXST K^aT FTS$
a2 8^a^cWh 5ai]Ta% X2 A^[]va :T&
aT]R #5 caXTbicX [v]h$% U2 HTbb GRW[T&
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bX]VTa% 6aPSQdah :^^cT% ^2 ;T^aVT
:^[bTh% i2 :aP]i KPg\P]% biT2
>^P] 7aPfU^aS% F^QTac M^d]V%
:aP]RW^c H^]T
ATca^&;^[Sfh]&APhTa

?5@qNC? ?=B7G9
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a2 J[PVhX\Xa JPY]bc^Z% X2 F^QTac
@^dXb GcTeT]b^]% ^2 A' ?XaX[[^e% i2
N. 6^V^bi[^ebiZXY% biT2 JP[T]chX]P
DdVPRb^eP% AXWPX[ ?[X\^e
Gi^YdiSTcUX[\

5 ?o? <C@8 Jr@;M9
#@^bc <^aXi^]$
a2 :aP]Z 7P_aP% U2 F^QTac FXbZX]%
^2 >^bT_W KP[ZTa% biT2 F^]PXS
7^[\P]% HW^\Pb AXcRWT[[% 9S&
fPaS 9eTaTcc
<^ac^]
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#5fUd[ HadcW$
a2 @T^ AR7PaTh% U2 JX]P 8T[\Pa %
^2 >^bT_W KP[ZTa% biT2 =aT]T
8d]]T% 7Pah ;aP]c% FP[_W 6T[[P&
\h
7^[d\QXP

@9B=B C?Hq69F9
#@T]X] e ^ZcYPQaT$
a2 AXWPX[ F^\\% 8\XcaXY JPbiX[&
YTe% U2 5' ?P_[Ta% ^2 6' J^[RbTZ% i2
5' 5[TgP]Sa^e % biT2 6^aXbi GRbd&
ZX]% GiTaVTY ;^[SbcPQ
A^biUX[\

@IADn7=IG J5;56IB8IG
a2 6^[evah ;ziP% X2 >^WP]] BTbc&
a^h% U2 APg KP[[]Ta% ^2 KTa]Ta
6aP]STb% i2 <P]b @P]V% biT2 DPd[
<~aQXVTa% <TX]i F€W\P]] % <P]b
<^[c

A5FG9=@@5=G9
#@P APabTX[[PXbT$
a2 >TP] FT]^Xa% U2 >TP] FT]^Xa%
7Pa[ ?^RW% ^2 6^daV^X]% 8^dPaX&
]^]% APX[[^bb% biT2 DXTaaT FT]^Xa%
@XbT 8T[P\PaT% @^dXb >^deTc%
>PR`dT 7PcT[PX]

An?J=Fn;C?
#@T R[dQ STb PaXbc^RaPcTb$
a2 DXTaaT 7^[^\QXTab% X2 <T]ah
5bWT[QT% U2 >TP] ;dXcc^]% biT2 >d&
[Tb 6Taah% JXeXP]T F^\P]RT% 9[eX&
aP D^_TbR^

A=oB? 5 J=@n; 
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a2 APacX] :aX„ % X2 JTaXRW zb J^bZ^&
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aXRW% J[PSX\Xa GTaP[
5' 6' Da^SdRcX^]

B5;M DoH9F
#DY^ca DTae€Y$
a2 J[PVhX\Xa DTca^e% X2 5[TZbiTY
H^[bic^Y% ^2 J' ;PaSP]^e% i2 J'
GRbTaQPRbTe% biT2 BhXZ^[PY GiX\^&
]^e% BhXZ^[PY 7bTaZPbi^e% 5[[P
HPaPbi^eP
@T]UX[\
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1RGWKTIK 0WU\T- DGRK\XQG MWiLTm

5 GN9BH
oG 5N IH75@nBM
#@T _daXcP]$
a2 >TUU Adbb^% X2 @XP\ C":[PWTach%
^2 7dac 7^daP]c% i2 Adbb^ zb 8P&
[X]% biT2 >TP]&@^dXb 6PaaPd[c% DXTa&
aT :aTb]Ph% JXeXP]T F^\P]RT
@Tb :X[\b 8TaQh

GN9F9Bn8
#GTaT]PST$
a2 KX[[X :^abc% X2 HWT^S^a Gc^a\% ^2
KTa]Ta 6^W]T% i2 DTcTa ?aTdSTa%
biT2 <X[ST ?aPW[% 5[QTac APccTa&
bc^RZ% =V^ Gh\

HnB7F9B8
#I] RPa]Tc Sd QP[$
a2 >d[XT] 8deXeXTa% U2 >d[XT] 8deXeX&
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c^] :^bcTa % =SP @d_X]^
F?C

252



K5@9KG?5 ;Fq:B‹
#7^]`dTbc$ %
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^2 ?Pa[ :aTd]S% i2 <TaQTac Gc^&
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STb$% ==' azbi2 5 Z^aQvRb^b T\QTa
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Rendezvények, megemlékezések
a Filmmúzeumban
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Március

@_e_ g[K X_lRKYKYY 9GHUX 5^ZRG

<h__^[Xc% P [PZvY #a2 GizZT[h =bcev]$% )1+)'
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Április-május
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F^eTaT cvQ^a]^Z #=[ VT]TaP[T ST[[P F^eTaT% a2 F^QTac^ F^bbT[[X]X$% )1-1'
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DRXjRc =Z]^Xjucez Mu]]R]Re \VcVexS• ] fXjR_TdR\ \Zgu]Z\ xd {_u]]z,,A" \R'
eVXxcZt[z \f]efct]Zd dk`]Xt]eRetdegxXk• & DRXjRc D`kZ' xd MZUVzWZ]^Xjuc
#DFM@$ V]_VgVkxddV]t]]R^ZXRkXRetdZ Zct_jwetdZW`c^uSR eRce`kz2/--'Rd
dkR\uXRkReZ SVd`c`]ud| XRkUu]\`Uz dkVcg\x_e W`]jeRe[R eVgx\V_jdxXxe(
8 DRXjRc =Z]^Xjucez Mu]]R]Re B{k^ƒ gV]• UxdZ Je|UZz\& 9fURaVde @O(&
B{_jgVd Bu]^u_ \ce( +-'+/( dk( R]ReeZ eV]VaYV]jxe xd R D8=@CD ExadkV'
cƒ 'efU`^u_j`d Je|UZz X{U{]]• Z WZ]^XjuceudZ cxdk]VXxe #>{U{]]•,+**$ R
^VXR]R\f]z DRXjRc D`kZ' xd MZUVzWZ]^XjucY`k #DFM@$ TdRe`]`^(

9fURaVde&+321([|_Zfd -*( #ByaVTkZ 9v]R$d(9$
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,M@HVIQI<KNUL
[R_ftc
]( 8 DRXjRc KV]VgykZz uegVeeV R WZ]^V\ xd eV]VgykZzd ac`Uf\TZz\

Z^a`ce [ue R ?f_XRc`WZ]^ Mu]]R]Reez]
,*( 9fURaVde 8 ^RXjRc WZ]^\cZeZ\fd`\ Uy[u_R\ \Z`dkeudR

#]U( ,3.( `]U$
,*( 9fURaVde 9zUj >uS`c x]Ve^ƒ SV^feRez[u_R\

^VX_jZez[R #]U( ,30( `]U($

+3'
WVScftc
'2( 9fURaVde O@O( DRXjRc Auex\WZ]^dkV^]V #]U(-**( `]U( $
+-'+3( 9RcR_jR ^VXjV DRXjRcWZ]^V\ YVeV( Mu]`XReud R O@O(

DRXjRc Auex\WZ]^dkV^]V WZ]^[VZS• ]
,-',0( 9RcR_jR ^VXjV DRXjRc'dk`g[Ve SRcueduXZ Yxe ' dk`g[Ve

WZ]^V\ SV^feRez[R+, \{kdxXSV_

t̂cTZfd
,'3( =Z]^_Ra`\WR]f_ ' `cdkuX`d cV_UVkgx_jd`c`kRe

BRS`d >jf]R dk}]Vexdx_V\+**( xgW`cUf]z[R R]\R]^uSz]4
+3( JZzW`\ <^]x\euS]R RgReudR BRS`d >jf]R _jRcR]z[ u_
,*( 9fURaVde 8GRafTdY| dUydkSV^feRez[R R

=Z]^^|kVf^SR_
,-',/( J`ac`_ 8 J`ac`_Z eRgRdkZ _Ra`\ \VcVexSV_4 -(

GR__z_ZR WZ]^_Ra`\( =Z]^d`c`kRe R GR__z_ZR
=Z]^ Mu]]R]Re R_Z^uTZzd WZ]^[VZS• ](
BZu]]yeud R GR__z_ZR R_jRXRZSz](

278



+3'
tacZ]Zd
'2( 9fURaVde =Z]^X]zSfdk "21 #@U(-,/( `]U($
3']]( 9fURaVde @_UZRZ WZ]^_Ra`\ #]U(-,0( `]U($
+-'-*( 9uTd'BZd\f_

^VXjV !o]Ve}_\xce& VXxdkdxX}_\xce! WZ]^d`c`kRe
+0'+3( 9fURaVde I`^u_ R_Z^uTZzd WZ]^_Ra`\ #@U( -,0( `]U($

Jkx\VdWVYxcguc 8 =`ccRUR]^Z @W[|duXZ ERa`\ \VcVexSV_
!DRXjRc WZ]^ xd Zc`UR]`^! gVex]\VU•

,,'
t̂[fd

'0( JkVXVU MZee`cZ` UV JZTR ++WZ]^[x_V\ gVeyexdV&
=cR_TVdT` 9`]k`_Z `]Rdk WZ]^\cZeZ\fd
^VX_jZez[ugR]

1( 9fURaVde >]VS GR_WZ]`g Kv^R #Kjx^R$ Ty^ƒ WZ]^[x_V\
UydkSV^feRez[R R >j• kV]V^ ERa[R R]\R]^uSz]

1'+,( DZd\`]T OOM@]( I{gZUWZ]^WVdkeZgu] #@U( -+2( `]U($
1'3( DZd\`]T 1 I{gZUWZ]^WVdkeZgu] ZUV[V R]Ree4

M@(FcdkuX`d B{k^ƒ gV]• UxdZ =Z]^Wzcf^
+/'+1( JR]XzeRc[ u_ @( `cdkuX`d Zd\`]RZ gZUVzdkV^]V
+1( AudkSVcx_j ;ydkV]• RUud ?R^kR ;Vkd• n\`d WZ]^[VZS• ](

1 ^ƒ gxdke AudkSVcx_j Uydka`]Xucugu
gu]Rdke`eeu\(

+2',-( B{dkVX M@@( XjVc^V\' xd ZW[|duXZ eV]VgykZzd WZ]^V\
dkV^]x[V

,/'-+( <XVc >jVc^V\WZ]^Yxe( BZu]]yeud4 R GR__z_ZR
=Z]^ Mu]]R]Re SV^feRe\`kZ\(

,2'
[z_Zfd
'-( 9fURaVde !=ZReR]`\ R dk`g[Ve WZ]^^ƒ gxdkVeSV_!

SV^feRezd`c`kRe #]U((',$ `]U($
,,',0( JR]XzeRc[u_ 1 DRXjRc =Z]^\]fS`\ Jk{gVedxXV

e`guSS\xak• eR_W`]jR^R WZ]^\]fSgVkVe• \
cxdkxcV

,-',2( MVdkacx^ @O( KV]VgykZzd WZ]^WVdkeZgu]

,13



[z]Zfd
+( 9fURaVde AfX`dk]ug WZ]^Yxe #]U( -,2( `]U($
]( 8 ^RXjRc WZ]^Xjuceud uedkVcgVkxdV #]U( ,11( `]U($
+3',+( BVTd\V^xe =`cXR]^Rkz\ e`guSS\xak• eR_W`]jR^R
,,( 9fURaVde IRU`d]Rh GZh`hRcd\jPVdeVcURjTy^ƒ

WZ]^[x_V\ UydkSV^feRez[R& R^V]jV_ cxdke gVee
GZ`ec JZh\ZVhZTk dky_xdk& NZe`]U 8URc_V\
`aVcRe• c xd 9`Xfd]Rh JkhR[ \`hd\Z& R ]V_XjV]
=Z]^Xjucez Mu]]R]Re ZXRkXRez[R

<XVc O@M( EjucZ <XjVeV^ #@U(--0( `]U($
,/( JZ^z Ju_U`c @deV_ gV]VeV\% SRcteRZ^Ty^ƒ WZ]^[x_V\ SV^feRez[R(

8k V]d• WZ]^& R^V]jVe R Xjucez de|UZz #?f__ZR$ W`cXR]^Rk
DRXjRc`cdkuX`_& _V^ aVUZX RD`\xa(

-*( =Vce• U s[& e{SSeVc^Vd WZ]^dky_Yuk ^VX_jZeudR

[z]Zfd'RfXfdkefd
EzXcuU ^VXjVZ _V^kVeZdxXZ WZ]^_Ra`\ R ^VXjV dk]`gu\ xd _x^Ve
_V^kVeZdxXZ \{kdxXVZSV_

RfXfdkefd
]( 9x\xd ^VXjV'

GzdeV]V\ 8fezd^`kZ ^VX_jZeudR R \V^aZ_XSV_
,+( 9x\xdTdRSR G]R\ue' xd W`ez\Zu]]yeud ^VX_jZeudR Rk V]^|]e

xgV\ dZ\VcVd dk`g[Ve WZ]^[VZS• ] R ERXj
F\ezSVcZ Jk`TZR]ZdeR =`ccRUR]`^
1*( xgW`cUf]z[R R]\R]^uSz]

dkVaeV^SVc
-'1( 9fURaVde ?f^SVce` J`]Rd \fSRZ cV_UVk• WZ]^[VZ_V\

SV^feRez[R #@U( -,3( `]U($(
1( 9fURaVde IR_XV] M]TdR_`g?`gt feRkZ\7 #QR \ZUV

aZefgReV$ Ty^ƒ WZ]^[x_V\ UydkSV^feRez[R
9f]XucZR_V^kVeZ }__VaV R]\R]^uSz]

1'++( Jk`]_`\ M@@ ( Jk`]_`\'KR]]Z__ 8^Re• cWZ]^ =VdkeZgu]
+-( BVTd\V^xe Jk`g[Ve WZ]^_Ra`\
+1',-( 9fURaVde =cR_TZR WZ]^Yxe #]U(-,3( `]U($
,,',2( 9RcR_jR ^VXjV 8 ^VXjV _x^Ve xd Ux]dk]ug \{kdxXVZSV_

R_jR_jV]gZ WZ]^V\ SV^feRez[R

,2*



-*( 9fURaVde ?fR_X :dZR^'Tdf_X48 eZdkeVddvXefUx Rddk`_j
#CZR_[ZR Wf_f$ Ty^ƒ WZ]^[x_V\ UydkSV^feRez[R

`\exSVc
=cR_TZR WZ]^Yxe d`c`kRe Rk `cdkuX +1 guc`duSR_

1'+.( 9fURaVde ;u_ WZ]^Yxe #]U(--*( `]U($
1'-+( Jk]Rgz_ZR DRXjRc SRcueduXZ _Ra`\ \VcVexSV_

A fX`dk]ugZR ^RXjRc \{kdxXVZSV_ IzkdR Au_`d
:dx\% 8_jf xd ?ucd DZYu]jCfecRTy^ƒ
WZ]^[VZ_V\ SV^feRez[R(
#?RXj`^u_j`d xgV_\x_eZ cV_UVkgx_j$

+3',.( BVdkeYV]j
?xgyk @O(DRXjRc EV^kVe\{kZ Ja`ceWZ]^WVdkeZgu]
QR]RVXVcdkVX

,2( 9x\xdTdRSR Jk]`gu\ WZ]^Vde4 ;fdR_ IRa`dJkR]RU[f_\%
^Vce [y_%#LeV\R[^V fk ZUV$ Ty^ƒ WZ]^[x_V\
^RXjRc`cdkuXZ • dSV^feRez[R A`dVW ?`cV_d\Z
cV_UVk• 'W`cXRez\{_jgycz& A( ?VcZSR_
W`cXRez\{_jgycz xd DZ]`d CRdZTR& R WZ]^
W• dkVcVa]• [V cxdkgxeV]xgV](
:dVYdk]`gu\ a]R\ue\Zu]]yeud ^VX_jZeudR

_`gV^SVc
]]( Jk`g[Ve WZ]^V\ `cdkuX`d WVdkeZgu][R #]U( --*( `]U($
,'1( 9fURaVde

DZd\`]T >c|k WZ]^V\ SV^feRez[R #@U( --+( `]U($
GxTd
GxTd  1 dk`g[Ve WZ]^^ƒ gxdkVe 1* xgV! cV_UVkgx_j

\VcVexSV_ \{kxaZd\`]ud WZ]^gVex]\VU•
.( 9fURaVde BZcR DfcRe`gR?`ddkz SzTdzktd`\ xd CVg

9R\cRUkVJkVcV]V^Ty^ƒ WZ]^[x_V\
SV^feRez[R R Jk`g[Ve Bf]e|cR ?ukuSR_

*" >j• c  1 dk`g[Ve WZ]^^ƒ gxdkVe ^|]e[R xd [V]V_V!
Ty^ƒ e{SSW`cUf]zd ^VXjVZ gVex]\VU• U{_e• [V

+3',,( EjycVXjYukR III. FcdkuX`d MZUVzdkV^]V xd KR_uTd\`kud
+3'UVT(
+.( :d`_XcuU ^VXjV @O(:d`_XcuU ^VXjVZ XjVc^V\WZ]^_Ra`\(

1 kdƒ cZ Uy[ue NR]e ;Zd_VjGZ_`TTYZx̀d I`SVce

,2+



QV^VT\ZdMZddkR R[yg| SVTy^ƒ WZ]^[VZ_V\
yex]eV

,-',2( 9fURaVde Jk`g[Ve _xadkVcƒ 'efU`^u_j`d WZ]^UV]VXuTZz
#CV`_jZU M`]\`g`aVcRe• c& CV`_jZU =ZdYV]
cV_UVk• xd >V_RUZ[ ;fSc`gZ_ `aVcRe• c$
]ue`XReudR

UVTV^SVc
.'++( 9fURaVde =Z__ WZ]^Yxe #@U(--,( `]U($
0( <XVc 8EZd\Rg`fcZ TdR]tUSV^feRez[R =Z__`cdkuX

_V^kVeZ }__VaV R]\R]^uSz]( =Z__ WZ]^Yxe
R SfURaVdeZYVk \RaTd`]zUgR(

+*( IRj GReeVcd`_?faZ\v\ eycaZ\v\ #M"]R"]Vd dTYeY`f^aWd$ Ty^ƒ
WZ]^[x_V\ SV^feRez[R( 8k V]d• WZ]^& R^V]jVe `cdkuX`dR_ _V^
R D`\xa& YR_V^ R ={^` W`cXR]^Rk(

e`']]( ;VScVTV_ @c`UR]^Z _Ra`\By]Tdy_YRetd`\ RWZ]^ vd
Zc`UR]`^ \RaTd`]RetSR_Ty^^V]( 8 guc`d
Yuc`^ ^`kZ[uSR_ UVTV^SVc V]d• WV]xSV_
Zc`UR]^Z RURaeuTZz\Sz] {ddkVu]]ye`ee
d`c`kRe`\(

,3( >j• c !8k xg ^RXjRc WZ]^[V! au]jukRe VcVU^x_j'
YZcUVexdV xd R \{k{_dxXUy[ ueRUudR ?RceRZ
Cudk]z_R\ xd ;xc 8_Ucud_R\Jkva]Vt_j̀ \
Ty^ƒ WZ]^[}\xce(

,2,



) H<BQ<L ADGHMR<FH< C@GQR@N@
< M<ENX NZFLV=@I

!8YY`k& Y`Xj _Ra[RZ_\ WZ]^^ƒ gxdkVexe 'gRXj ^xX u]eR]u_`dRSSR_ WZ]^'
Xjuceudue '& ^Z_e eucdRUR]^Z [V]V_dxXVe ^RciZdeR ^zU`_ V]V^Vkk}\ xd xc'
ex\V][}\& WV]exe]V_}] dk}\dxXVd& Y`Xj _V TdR\ R__R\ {ddkVeVg• Ze& cVaVce`'
uc[u_R\ [V]]VXxe& Rcu_jRZe& Zcu_jkReRZe gZkdXu][f\& YR_V^ Rk`\Re R WV]exeV'
]V\Ve Zd& R^V]jV\ ]xeVkxdxe xd Wf_\TZ`_u]udue ^VXYReuc`kku\( MRXjZd Rk`'
\Re R gu]e`kud`\Re& R^V]jV\ RkfexSSZ _VXjVUdktkRUSR_ R WZ]^ VXvdk etcdR'
UR]^Z YV]jkVeve ^xU`dwe`eet\5Xj{\VcVdV_ ueR]R\ye`eeu\ _V^TdR\ R WZ]^
eVc^V]xdZ Vdk\{kVZe& gZdk`_jRZe& eVTY_`]zXZRZ ^zU`kReRZe& UV W`XjRdkeudZ
dk`TZ`]zXZu[ue xd decf\e|cu[ue& d V__V\ ^VXWV]V]• V_ eVc[VdkexdZ'W`cXR]^R'
kudZ dkZdkex^u[ue& R ^`kZ_xkxdZ dk`\ud`\Re Zd( ?`ddk| ZU• _ ue R`̂kZ R dk}'
]Ve• RfUZ`gZkfu]Zd \f]e|cRVXjVe]V_̂xUZf^R g`]e& ^R TdR\VXjZ\VR WZ]^'eV'
]VgykZz'gZUVz dkV_eYuc`^duXu_R\& d YR R ^ƒ gxdkZ xcex\ g`_Re\`kuduSR_
eR]u_ ^xX • ckZ Zd acZ^uefdue& R W`cXR]^Rkud _RXjduXcV_U[xe Z]]Ve• V_ [V]V_'
e• dxXxSV_ #V]eV\Z_egV R YRc^RUZ\ gZ]uX ]VXV]^RcRU`eeRSS `cdkuXRZez]$ ^uc
cxX R eV]VgykZz ^{Xx dk`cf]e& d _Ra[RZ_\SR_ gRXjf_\ R eR_|Z R__R\ ']VXR'
]uSSZd R ]VXWV[]VeeVSS `cdkuX`\SR_ '& Y`Xj ^Z_e dk`cf] R gZUVz ^{Xx Zd(

<__V\ '& d VXjxS `]jR_ eucdRUR]^Z eV_UV_TZu\_R\& ^Z_e R ^`e`cZkuTZz&
R ^ud`UZ\ `eeY`_ u]eR]u_`ddu gu]udR& R \}]{_Wx]V Y`SSZ\ V]eVc[VUxdV deS( '
efUYRez SV& Y`Xj R WZ]^& gRXj ^xX a`_e`dRSSR_ R ^`kZkud& V]gVdkeVeeV Rke
R acZgZ]xXZku]e YV]jxe R _xadkzcR\`keReud dkVc\VkVexSV_& R^Ze TdR\_V^ Rk
{egV_Vd xgV\ gxXxZX Zd RaczSS Yf]]u^kud`\ ']x_jVXxSV_ +3/1'+3/2 zeR&
R^Z\`c R ]ue`XRe`eeduX R ^RiZ^f^`e xceV V] `]jR_ _RXj ZaRc`dye`ee `cdku'
X`\SR_& ^Z_e =cR_TZR`cdkuX& Rk EJQB& F]Rdk`cdkuX& ARau_& JgxU`cdkuX
#Rk <XjVd}]e n]]R^`\SR_ xd 8_X]ZuSR_ Vk eyk xggV] \`cuSSR_ \{gVe\VkVee
SV$ '& W`]jR^Re`d xd VXjcVVc| dyU| \yky_dvXkdfX`c`Utd t]]Ra`etSR_ gR_(
A`XXR] SVdkx]YVe}_\ Yue R ^`kZgR] \RaTd`]ReSR_ \cZeZ\fd YV]jkVec• ]( \cy'
kZdc• ] R WV[]Vee `cdkuX`\SR_ #d \{kx[}\ V eV\Z_eVeSV_ R dk`TZR]ZdeR `cdkuX`'
\Re Zd SV]Vdku^yeYRe[f\$& R^V]j ]VXWV][VSS TdR\ ^xcex\xSV_ xd SV\{gVe\V'
kxdV ZU• a`_e[uSR_ \}]{_S{kZ\ Rk VXjVd `cdkuX`\SR_(!#>jVcejt_ <cgZ_4
8 WZZ^ gZ]tXYV]jkVevc| ]6KucdRUR]^Z JkV^]V& +321(-( dk( 1.( `($

>`^Suc AzkdVW( dkVcZ_e (((( !_V^ Tdfau_ R ^RXjRc WZ]^Xjuceud \Vc}]e
\cZeZ\fd YV]jkVeSV& YR_V^Rk VXvdk WZ]^dkR\̂ RdkVcgVkVeV [fe`ee V] R gu]'

,2-



duX u]]Ra`euSR( @XRk& e}_VeZ \VkV]xddV] Vk Rk u]]Ra`e ^xX d`\uZX WV__eRceYR'
ez& UV R]ZXYR ]V__V Tx]dkVcƒ R_jRXZ xd dkV]]V^Z Vc• \Ve aRkRc`] _Z V__V\ xc'
UV\xSV_( KfU`^udf] \V]] gV__Z& Y`Xj Rk V]^|]e \xe xgeZkVUSV_ Rk VXxdk
^RXjRc WZ]^dkR\^R V]^f]Rdke`eeR Rk`\Re R W`]jR^Re`d Z_exk\VUxdV\Ve&
R^V]jV\\V] R]\R]^Rk\`U_Z efU`ee g`]_R ^Z_U R XRkURduXSR_ xd R XRkUR'
duXa`]ZeZ\uSR_ gxXSV ^V_e xd gxXSV ^V_• gu]e`kud`\Y`k& ^Z_U aVUZX R
^RXR eVc}]Vex_ [V]V_e\Vk• ueR]R\f]udY`k4R `̂kZ ^`_`a`] WZ]^\{kgVeye•
dkVcVax_V\ gxX]VXVd ^VXdkƒ _xdxYVk& R _xk• Z dk`\ud`\ [V]V_e• d ^zU`df] u'
duY`k& Rk |[ ^`kXz\xaZ^vUZf `̂\ ^VX[V]V_xdxYVk xd dkx]Vd \{cƒ V]eVc[V'
UxdxYVk(

DZ_UVYYVk \RaTd`]zU`ee R ^RXjRc WZ]^Xjuceud`_SV]{] Zd kR[]z W`]jR'
^Re4

' R YRegR_Rd xgV\ ^ud`UZ\ WV]xSV_ eucdRUR]^Z YReuduSR_ xd _V^kVe\{kZ
W`XRUeReuduSR_ VXjRcu_e V]xce Td|Tda`_eY`k \xaVde gZddkRVdxd [V]V_e\V'
kVee5

' R YRkRZ \{k{_dxXXV] ^uc'^uc Z[Vdke• ^xcex\SV_ Td{\\V_e R ^RXjRc
WZ]^ \RaTd`]ReR(

8 YV]jkVeVe e`guSS S`_j`]ye`eeu\ Rk`\Rk tedkVcgVkvdV\%R^V]jV\ TdR\
_{gV]ex\ R _jfXeR]R_duX`e& R c`ddk \{kxckVeVe& UV R ]x_jVXVe Z]]Ve• V_ Z_'
\uSS TdR\ V]eVcV]ex\ R WZXjV]^Ve R gR]zUZ ac`S]x^u\cz]& dV^^Z_e Y`Xj
^VX`]Uudf\Y`k \{kV]yeVeeV\ g`]_R(

DZ_UVSS• ] VXjV_VdV_ \{gVe\VkZ\4 R ^ƒ gV]• Uxda`]ZeZ\RZ Zcu_jyeud e`'
guSScR Zd W`_e`dduX`e ef]R[U`_ye R ^RXjRc \f]efcu]Zd x]VeSV_ R WZ]^_V\& d
VkV_ SV]}] acZgZ]VXZku]e R_ R _V^kVeZ WZ]^Xjuceud_R\( <kxce `]jR_Xjy\VcVd
z[[tdkVcgVkvdcVgR_ dk}\dxX& R^V]j ^Z_UV_ eVc}]VeV_& Rk`\ {ddkVW}XXxdx'
SV_ \ygu_[R ^VXeVcV^eV_Z R WZ]^dkR\^R VXxdkdxXVd ^}\{Uxdx_V\& WV[]• '
Uxdx_V\ WV]exeV]VZe( DxXaVUZX ' WZXjV]V^^V] Rk `cdkuX XRkURduXZ YV]jkVex'
cV ' Rk VUUZXZ cuW`cUyeud`\Re _V^& gRXj _V^ [V]V_e{dV_ ^VXYR]RUz R_jRXZ
eu^`XReud ^V]]Vee(

8 WZ]^dkR\^R ^VX|[yeuducR eVee& VUUZX ^VXZd^Vce [RgRd]Re`\ V]d• d`cSR_
R dkVcgVkVeZ \xcUxdV\cV \`_TV_ecu]_R\( 8YY`k& Y`Xj R ac`S]x^u\ V eVc}'
]VeV_ ]VXR]uSSZd V_jY}][V_V\& V \xcUxd \`^a]Vi gZkdXu]ReucR gR_ dk}\dxX4
R ^ƒ gV]• Uxda`]ZeZ\RZ Zcu_jyeud_R\ ^VX \V]] YReuc`k_ZRR Xjtcetd vd R W`c'
XR]^Rktd teW`Xx vd Y`ddkRSS etgz \̀ _TVaTZx[te(K`guSSu4 Rk Zcu_jyeud& R
dkRSu]j`kud xd R dkVcgVkVe VXj^uddR] dk`c`d {ddkVW}XXxdSV_ ]Vg• \xcUxdVZe
\V]] VXj}eeVdV_& R \{]Td{_YReud`\cR Zd WZXjV]V^^V]& WV]guk`]_Z xd ^VX`]'
UR_Z( 8 dkR\c_u_R\ `]jR_ Zcu_j| gu]e`kud`\cR gR_ dk}\dxXV& R^V]jV\
^VXRU[u\ R ^ƒ gV]• Uxda`]ZeZ\RZ xd R XRkURduXZ xcUV\ VXj}eeVd xcgx_jVdyex'
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dx_V\ dkVcgVkVeZ xd dkRSu]j`kudZ \VcVeVZe& xd ]VYVe• dxXVe eVcV^eV_V\ R \{'
k{d decRexXZR \ZR]R\yeuducR xd R WV[]VdkexdV\ {ddkVYR_X`]uducR(!#>`^Stc
AxkdVW" 8 ^RXjRc WZ]^ YV]jkVevc| ] vd R WZ]^dkR\̂ R z[[tdkVcgVkvdvc| ]=

=Z] \̂f]ezcR%+321(+(dk( .-'..( `($
8 ^`kZ dkVcVax_V\ Td{\\V_xdV kRgRc`\Re \V]eVee R WZ]^XjuceudSR_& R

\xdk}]• WZ]^V\ dku^u_R\ [V]V_e• d Td{\\V_xdxe `\`keR(
8 WZ]^dkR\^u_ SV]}] c`ddk YR_Xf]Re R]R\f]e \Z& R^V]j gZddkRYRe`ee Rk R]'

\`ez\cR( !<k gR]zSR_ SV]d• gu]duX g`]e& SV]d• gu]duX ]Vee( 8 YRegR_Rd xgV\
gxXx_& R YVegV_Vd xgV\ V]V[x_ R ^RXjRc WZ]^ xaa|Xj& ^Z_e R gZ]uX WZ]^^ƒ '
gxdkVeV& aczSu]e gu]Rdke RU_Z R gZ]uX& R eucdRUR]`^ \xcUxdVZcV& UV VkV\ R
gu]Rdk`\ _V^YV]jZxcex\ƒ eucdRUR]^Z gu]Rdk`\ R\RceR\ ]V__Z& YR_V^ u]eR'
]u_`dRSS( ((( & WZ]`k`WZ\fdRSS gu]Rdk`\( 8 ^RZ YV]jkVeSV_ |[cR ^VX \V]]
eR]u]_Z& Y`Xj ^Z]jV_ Wf_\TZz[R ]VYVe R WZ]^_V\(!#D`k`X'V R `̂kXx\va7 8
^RXjRc WZ]^VdV\ _V^ !XjVcV\V\! eySSv( 9Vdkv]XVevd AR_Tdx DZ\]xddR]( IZ'
a`ceVc4 MvceVddj GveVc0 BcZeZ\R%+321( 3(dk( -( `($

8 [uex\WZ]^Xjuceudcz] xgV\ zeR W`]jz gZeue R WZ]^dkR\^R uedkVcgVkxdV \{'
gVeeV& +321( [|]Zfd V]dV[VZ YReu]]jR]( <k R WZ]^dkR\^R dkVcgVkVex_V\ ueR]R'
\yeudue&|[ R_jRXZ Vc• W`ccud`\ eVcV^exdxe& gR]R^Z_e R WZ]^W`cXR]^Rkud [V'
]V_]VXZ dkVc\VkVex_V\ ^VXgu]e`keReuducR dk`]Xu]z eVcgV\ \ZU`]X`kudue [V'
]V_eVeeV(

EjZ]gu_gR]zgu gu]e& Y`Xj R ^RXjRc [uex\WZ]^Xjuceud ' R^V]j Rk fezSSZ
xgeZkVUV\SV_ \Zgu]z R]\`eud`\Re Y`k`ee ]xecV ' dR[ue VcV[xS• ] ^uc _V^ \x'
aVd V]• SScV ]xa_Z( !DZ\{kSV_ V]gZ dkZ_eV_ d`\dk`c ^VXW`XR]^RkzU`ee Rk
R]\`ez^ƒ YV]jV\ {_u]]zduXu_R\ xd _{gV\g• WV]V]• ddxXx_V\ ZXx_jV& VYYVk
_V^ R]R\f]eR\ \Z `]jR_ xcUV\V]edxXZ gZdk`_j`\& R^V]jV\R\f]ezca`]ZeZ\RZ
eycV\gvdV\VedZ\VcVdV_ \{kgVeyeYVeex\ g`]_R( 8k R]\`ez^ƒ YV]jV\ eVYue '
eV][Vdye^x_j}\& Rk u]eR]f\ ]xecVY`k`ee R]\`eud`\ dZ\Vcxe• ]& xcex\xe• ] xd
XRkURduXZ VcVU^x_jxe• ] W}XXVe]V_}] ' ^Z_UV_ xgSV_ ^VX\Raeu\ Rk Rk`'
_`d _RXjduX| u]]R^Z eu^`XReude(!#MvceVddj GveVc4 JezUZx gt]]R]Re`\( DV_'
e| \yev] R WZ]^Xjtcetd_R\0 DRXjRc EV^kVe%+321( +02(dk( 2( `($ BxedxXeV'
]V__x gu]e& Y`XjR de|UZz\ {_u]]zduXu_R\ xd WV]V]• ddxXx_V\ ^VX_{gV]xdx'
gV] VXjZUV[ƒ ]VX ^VX \V]] dk}_eVe_Z R WZ]^Xjucez gu]]R]Re ^`_`a`]YV]jkVexe&
gVcdV_ja`kyTZze \V]] ]xecVY`k_Z( <kxce R _xXj WZ]^de|UZz \Zgu]e RDRWZ]^
\{eV]x\xS• ] xd R e`guSSZR\SR_ de|UZzgu]]R]Re\x_e ^ƒ \{UZ\ e`guSS( 8 DR'
WZ]^ Vkfeu_ R WZ]^XjuceudZ dk`]Xu]eReud`\Re _j|[ez TxX\x_e ^ƒ \{UZ\& gVc'
dV_jeucddR]4 R B{_jgVd Bu]^u_ \{c|e`_ Uc( 9`\`c Cudk]z ZXRkXReudR R]Ree
]xecV[{ee R DRXjRc D`kZ' xd MZUVz Mu]]R]Re #DFM@$& R^V]j fXjR_TdR\
WZ]^Xjucez \RaRTZeud`\Re \y_u](

'-*



!8 ^`de ^VXR]R\f]e de|UZzgu]]R]Re`\ YV]jkVeV Xj{\VcVdV_ \}]{_S{kZ\
^R[U R \`cuSSZ de|UZz\xez]( Dƒ gxdkZ& XRkURduXZ {_u]]zduXf\ xd WV]V]• ddx'
X}\ [V]V_e• dV_ ^VX_{gV\VUVee& cfXR]^RdRSS xd cRTZ`_u]ZdRSS XRkUu]\`'
Uude efU_R\ ^R[U R eVcgV\ dkVcZ_e ^VXgR]zdyeR_Z& d \ZR]R\yeYRe_R\ VXj '
V]VUUZX _V^ ]xeVk• '& R XjuceudZ \{]edxXV\ ^VXeR\RcyeuducRdRc\R]]z R_jRXZ
{dke{_kxdZ cV_UdkVce ( ( ( ( < gu]]R]Re`\ eVYue R [{g• SV_ZXRkZ ac`UfTVcZ
dkV ]̂v]VeeV]U`]X`kYRe_R\ ^R[U& d WZ]^[VZ\ VXxdkx_V\ ' gRXj VXj'VXj cxdk'
^f_\u_R\ ' V]\xdkyexdxcV [z] \{c}]YReuc`]e WV]exeV]V\Ve c{XQye• dkVck• Ux'
dV\Ve \{e_V\ R DRWZ]^'^V]& R DFM@'gR]& gRXj Suc^V]j ^ud& u]eR]f\ \VU'
gVk• _V\ yex]e ucR[u_]Re`e RUz TxXXV]( ' @]j ^zU`_ R de|UZzgu]]R]Re`\ eR\R'
cx\`dRSS& xddkVcƒ SS XRkUu]\`Uude gR]zdyeYRe_R\ ^VX& d ^VXdk}_eVeYVe'
_V\ \`cuSSR_ ]xeVkVee& \{kWV]YuS`c`Uude \Zgu]e`ee [V]V_dxXV\Ve ((((

8 Xjuceud dkVcgVkVeZ ueR]R\yeudR {_^RXuSR_ eVc^xdkVeVdV_ _V^ ]V__V
V]VXV_U• R ^RXjRc [uex\WZ]^ |[ x]VecV "af^au]uduY`k" ( Mu]e`keRe_Z \V]] Rk
+32, zeR ]x_jVXxSV_ gu]e`kRe]R_ {ddkVXƒ U`euTZz_& `]j ^zU`_& Y`XjR
WZ]^dkR\^R Rk V]^|]e xgV\SV_ V]dkV_gVUVee gVdkeVdxXV Z \`^aV_ku]zU[R'
_R\& d ^VX \V]] eVcV^eV_Z Rk |[ de|UZzgu]]R]Re`\ ^VXZ_Uyeudu_R\ R_jRXZ
WV]exeV]VZe Zd( DZ_UVYYVk dk`c`dR_ \RaTd`]zUZ\ Rk Zd& Y`Xj R [{g• SV_ ^VX
\V]] W`cUyeR_Z Rk VUUZXZ eu^`XReudZ cV_UdkVce5 _V^ R WZ]^eVc[Vdkexde& R W`c'
XR]^Rkude& YR_V^ R Xjuceude \V]] V]• _jSV_ cxdkVdyeV_Z (((( oaa R WV_eZV'
\Ve ^xc]VXV]gV& [V]V_eVeeV SV R ^ƒ gV]• UxdZ ^Z_ZdkeVc& Y`Xj Rk VUUZXZ xgZ
\xedkukYRegR_Yxe^Z]]Zz W`cZ_eY`k R WZ]^Xjuceud VkV_e|] ^xXYRegR_^Z]]Zxd
U`etTZxV^V]vde \Ra%d R WZ]^W`cXR]^RkudSz] Zd ueTd`a`ce`dyeR_R\ YVegV_'
^Z]]Zz W`cZ_e`d eu^`XReude R WZ]^XjuceudSR( 8 de|UZzgu]]R]Re`\ ^VXR]Ra`'
kuduY`k R \{]edxXgVexd {egV_^Z]]Zz W`cZ_e`e SZke`dye& yXj +321'SV_ R ^R'
XjRc [uex\WZ]^Xjuceud _xXjdkukYVegV_Yxe^Z]]Zz W`cZ_eeR] XRkUu]\`UZ\
^R[U(! (I. m.)

9R[Z Cudk]z& R DRWZ]^ ^VXSyk`ee ZXRkXRez[R dkVcZ_e Vk Rk {ddkVX ^VX'
^V_eVeeV R gu]]R]Re`e R Td• Ue• ]( 8 gu]]R]Re xd R de|UZz\ \{k{eeZ WVdk}]edxX
R]RagVe• `\ue !Rk u]]R^Z U`euTZz ^`kUf]Re]R_duXuSR_ xd R WV]Xj`cdf]z Z_W'
]uTZzd W`]jR^Re V]]V_e^`_UudRZSR_ ]ue[R ((( 8 ax_kYZu_j xd Rk Z_W]uTZzd
W`]jR^Re ^uc {_^RXuSR_ Zd {ddkVWxcYVeVe]V_ XRkURduXZ W`XR]`^ (((( ;V
^Z_UVk TdR\ R ac`S]x^R VXjZ\ `]UR]R( BxedxXeV]V_& Rk V]^|]e xgV\ R]Ree R
DRWZ]^_x] Zd \ZR]R\f]e ' _RXjgu]]R]ReZ dkZ_eV_ ' VXj YReR]^Rd S}c`\cReZ\fd
RaaRcuefd LXjR_R\\`c R WZ]^ e`guSScR Zd ^R_fWR\efcu]Zd ^zU`_
\xdk}]e Kf]R[U`_\xaaV_ R gVkVexd [z eyk xgV `UR [fe`ee& Y`XjR WZ]^'
e• ]& ^Z_e eVc^x\e• ] eV][VdV_ V]ZUVXV_VUVee( Duc TdR\ RccR g`]e ZUV[V& Y`Xj
R \}]{_S{k• `dkeu]j`\& dkVcgV\ Zcu_jyeudugR] W`X]R]\`kk`_ (((( 8k ue'
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dkVcgVkxd |[ decf\e|cu[R ^Z_UVke ^VXgu]e`keRe[R( !#>R_e_Vc @]`_R4@]]zkZ'
x\% YtS`cz\ ' vd R cVR]Zetd( 9Vdkv]XVevd R DRWZ]^ ZXRkXRex[tgR]0 EvadkRgR%
+321(+2/( dk( 0( `($ @d^xe 9R[Z Cudk]z4 (((( !^vX YR R \ygVe\Vk| VdkeV_'
U| \SV_ ^VX Zd eVcV^e[{\ R ^RXRd% }̂ gvdkZ dkw_g`_R]z% a`af]tcZd WZ]^Xjtc'
etd R]Ra[RZe4 ^vX YR dZ\Vc{] \VUgVk| XRkURdtXZ WV]eveV]V\\V] Via`cet]_Z WZ] '̂
[VZ_\Ve ' ^vX R\\̀ c Zd t]]R^Z et `̂XRetdcR dk`cf]f_\ ((( ! #>R_e_Vc @]`_R4
8 WZ]^XjtcZ tedkVcgVkvd fet_ ' Cvavdgt]etd ' \̀ T\tkReeR]0 EvadkRgR% +321(
+3+( dk(0( `($

8 B{_jgVd Bu]^u_ \{c|eZ DFM@ ]xecVY`kuducz] V]exc• V\ R gx]V^x'
_jV\4 !?`Xj Rk |[ WV]u]]ud ^V__jZSV_ `]UYRe [R ^VX R WZ]^Xjuceud gR'
]R^V__jZ ac`S]x^u[ue '̂ vX _V^ efU_Z(DZ_UV_VdVecV Rk uedkVcgVkxddV]
VXj}ee WV]Vc• d{UeV\ R \xe\VU• YR_X`\ Zd4gR[`_ Rk ZaRcSR_ YV]jVdV]YVe| UV'
TV_ecR]ZktTZxd W`]jR^Re% R WZ]^Xjtc VdVevSV_ ' _V^ Tdfat_ Rk t]]R^Z et `̂'
XRetd WV]Racxktdte% vd Rk z[RSS vcUV\V]]V_eveV\ dkRa`c`Utdte [V]V_eZ7! #+(
m.)

8ke ^xX _V^ ]VYVe efU_Z& Y`Xj Rk |[ de|UZz\{k{ddxXV\ Y`XjR_ xd ^Z]jV_
VcVU^x__jV] ^ƒ \{U_V\ ^R[U R XjR\`c]ReSR_7 !n^ Rk ^`de Zd SZk`_j`d'
_R\ ]uedkZ\& YR Rk |[ de|UZzgu]]R]Re`\ ^uc _V^ TdR\"V]^v]VeSV_"XjR\`c`]'
[u\ |[ [`XRZ\Re ' eVYue4 YR ^uc R \xdk}]• ^ƒ gV\ Vdk^VZ xcex\V ^V]]Vee Rk
V]\xdkyexd& R Xjuceud a`_e`d& R]Ra`d ^VXdkVcgVkxdxcV Zd }XjV]_V\ '& R\\`c
_x^Z\xaaV_ Td{\\V_YVe Rk V]]V_exe R DRWZ]^ ^Z_e"_jVcVdvX\yeV]VkVee gt]'
]R]Re"%xd Rk R]RagVe• V_"_V^ YRdk`_V]g} ^RXjRc WZ] \̂vdkwevd"\{k{ee Zd(
DVce Rk |[ WV]u]]ud dkVcZ_e R de|UZzgu]]R]Re`\ ^`de ^uc R ac`UfTVcZ eVV_'
U• \xce Zd WV]V]_V\( MRXjZd WZi {ddkVXS• ] XRkUu]\`U_R\& xd YR Vke _V^ eVdkZ\
\{c}]eV\Z_e• V_& R\\̀ c gt]]R]_Zf\ \V]] R Sf\td \̀ T\tkRete Zd(KVYue4R]RagV'
e| vcUV\{\ ' `̂_UYRe_Z4 ]vevcUV\{\ ' R Xjtcetd ^Z_UV_ W`]jR^Ret_R\ SZk'
e`_dtX`d% V]| cV]tex ^VXeVcgvkvdV( ! #@( (̂$

9RTdz GxeVc VXjZ\V g`]e Rk`\_R\& R\Z\ YRcT`]eR\ Rk {_u]]z de|UZz\xce(
! ((((( yXj `]TdzSSR_& e{SS xd [`SS WZ]^Ve ]VYVe TdZ_u]_Z( EjZ]gu_gR]z
Rk`_SR_& Y`Xj Rk {_u]]zduX {_^RXuSR_ _V^ V]VXV_U• V Yuc^Rd \{gVeV]'
^x_j eV][VdyexdxYVk( BZ \V]] xayeV_Z VXj WV]exeV]cV_UdkVce Zd& R^Z _RXj`_
\V^x_j YRcT& ^f_\R& \}kUV]V^ \xcUxdV( <XjZ\ ]VXW`_e`dRSS V]V^V& Y`Xj
gR]zSR_ ]xeVkkV_V\ XjuceudZ R]eVc_Reygu\( AV]V_]VX Suc^Z]jV_ [z gZdk`_j'
SR_ gRXjf_\ R dk`]Xu]eRez gu]]R]ReeR]& _Z_TdV_V\ dR[ue Vdk\{kVZ_\& R^V'
]jV\\V] Rk {_u]]zduXf_\Re ex_j]VXVdV_ ^ƒ \{UeVe_x_\( 8 ^udZ\ _jZe`ee&
u]]R_Uz W`ccudSR_ ]Vg• ac`S]x^R R WZ]^ d`cdu_R\& _xkVeedxXx_V\& [VXjSV'
gxeV]x_V\ YReudR ^RXucR R gu]]R]RecR( KfU_ZgR]z& Y`Xj _V^TdR\ Rkxce \Ra'
[f\ Rk u]]R^Z U`euTZze& Y`Xj gR]RY`Xj ' [z]& c`ddkf] ' V]\{]ed}\& YR_V^
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Rkxce Zd& Y`Xj Rk V]\xdk}]e WZ]^V\Ve ^VX Zd _xkkx\( <SSV_ Rk {ddkVW}XXxdSV_
^xX eZdkeukRe]R_ R _xkVeedxX& R W`cXR]^Rkud& Rk Via`ce& d R WZ]^& Z]]VegV R
gu]]R]Re XRkURduX`dduXR \{keZ gZdk`_j( DxX _RXj`_ d`\ TdZdk`]_ZgR]z gR_ V
eVc}]VeV_(

8 YRc^RUZ\ ac`S]x^R& Y`Xj ^xcYVeV]V_}] e• \VdkVXx_jV\ gRXjf_\( 8
^VXV^V]e& fXjR_R\\`c Rk Z_W]uTZzd ac`X_zkZd ^ZRee Zd^xe TdR\ {ddkVkdfX`'
c`U`ee U`euTZze _VXjVUxgVd RURX`\SR_ \Ra[f\& R^Z VXjdkVcƒ V_ ]VYVeVe'
]V__x eVdkZ& Y`Xj ax_k}_\\V] ZXRkZ gu]]R]\`kz\ ^zU[ucR XRkUu]\`UYRd'
df_\( D`de ax]Uuf] RSSR_ R YV]jkVeSV_ gRXjf_\& Y`Xj ^uc R [{g• xgZ |Xj'
_VgVkVee "ue^V_• WZ]^V\Ve" W`cXRe[f\( <k V]• _j{d R dk`]Xu]eRez gu]]R]Re'
_R\& R W`cXR]^Rkud_R\& Rk u]]R^_R\& d V]• _j{d ]V__V _V\}_\ Zd& ^ZgV]
VkV\_V\ R WZ]^V\_V\ _Z_Td ^VX R ax_k}XjZ WVUVkVeV& xg gxXZ ^xc]VX}_\Ve
SVWV[VkVe]V_ u]]`^u__jR] xd zcZudZ gVdkeVdxXXV] W`X[f\ kuc_Z( 8^yX R DR'
WZ]^ \VkV]xdxSV_ VXj^Z]]ZucU W`cZ_e W`cX`ee& efU`ee V]• ]VXVk_Z R WZ]^V\cV(
DZ fXjR_Vke _V^ eVYVe[}\ ^VX& TdR\ YR YZeV]e gVdk}_\ W{]( 8k |[ ^ƒ \{UxdZ
cV_UdkVc_V\ eR]u_ Vk R ]VXxXVe• SS& ^VX`]URe]R_ R]RaX`_U[R& R^Z _u]f_\
ax]Uuf] `]jR_ YV]jkVeVe eVcV^eVee& Y`Xj [{g• cV ^uc TdR\ \xe _RXj`_ `]Tdz
|[ WZ]^ V]\xdkyexdxSV \VkUYVe}_\ SV]V( MRXjZd& Rk xg gxXZ V]dku^`]udZ
cV_UdkVc VXjdkVcƒ V_ R]\R]^Re]R_ R WZ]^TdZ_u]udcR( !

2?R_u\ >uS`c4 !=x] xg dV^ eV]e V] R de|UZzgu]]R]Re`\ ^VXR]R\f]udR zeR(
<k Rk ZU• dkR\ ^Z_UV_\xaaV_ ue^V_VeZ aVcZzUZfd_R\ eV\Z_eYVe• & d Vkxce R
gu]]R]RecR g`_Re\`kzR_ R]ZX ]VYVe ^xX Suc^ZWx]V \{gVe\VkeVexde ]Vg`__Z(
+322( [R_fuc ]'[xe• ] "^Z_UV_ ^ud\xaa ]Vdk"& R ]VX\}]{_S{k• SS \f]efcu]Zd&
XRkURduXZ VXjdxXV\ gu]e`keReud`\cR \x_jdkVc}]_V\(

9V]d• U`]XRZ_\SR_& Rk {_u]]z de|UZzgu]]R]ReZ cV_UdkVc ]VXR]RagVe• SS WV]'
RUReRZ \{kx eRce`kZ\ R__R\ R SZkR]^Z gu]duX_R\ R ^VXdk}_eVexdV& R^Z Rk
fezSSZ ZU• SV_ R WZ]^\xdkyexd W`]jR^Reue [V]]V^VkeV( 8 cV_UVk• \ _V^ YZe'
eV\ R Xjuceud \}]{_S{k• cxdk]VXVZSV_ W`]jz ^f_\uSR_ xd VkV\ ucRZSR_& \Z'
dk`]Xu]eRe`ee_R\ xcVkex\ ^RXf\Re( 8 de|UZz\ _V^ ]VYVeeV\ `cXR_Z\fd XRk'
UuZ VXj'VXj ac`Uf\TZz_R\& R WZ]^\xdkyexd XRkURduXZ g`_Re\`kudRZ \{gVe'
YVeVe]V_V\ g`]eR\( 8k fez\{_jgV]xdSV_ VXj^ud ^V]]x \Vc}]eV\ \}]{_S{k•
^Z_• dxXƒ gu]]R]\`kud`\& d VXj'VXj WZ]^ \{]edxXgVexdx_V\ ]VkucudR R ax_k
V]\{]exdV feu_ Yz_Ra`\\R] e{cex_e ^VX& R^Z\`c ^uc dV^^Ze dV^ ]VYVeVee
cV\`_decfu]_Z& d ^Z_UV_e V] \V]]Vee YZ__Z( sXj X`_U`]`^& R ]xecV[{ee gu]]R'
]Re`\ RccR ^Z_UV_\xaaV_ [z\& Y`Xj SZke`dyedR_R\ ac`Uf\TZzZ\_R\ VXj
`]jR_ Z_WcRdecf\e|cue& \{]edxXWZXjV]• Z cV_UdkVce& R^Z gZddkRxayeYVeZ Rk
VXjVd cxdk]VXV\ Zcu_eZ SZkR]^Re Zd( <__V\ xcUV\xSV_ dku^yezXxaVd V]V^'
kxde xd RUReeuc`]ude gVkVee}_\ SV( EV^ u]]ye`^& Y`Xj Vee• ] `]TdzSSR\ ]Vdk'

,22



_V\ R WZ]^[VZ_\& Suc RSSR_ Rkxce Syk`^& Y`Xj ]V]Rddye[f\ Rk Z_W]uTZz& Rk ucV'
^V]\VUxd U`euTZzTd{\\V_e• YReudue( 8k {_u]]zd`Uud W`]jR^Reue ^Z_UV_'
\xaaV_ _RXj`_ W`_e`d_R\ eRce`^& ^ZgV]dkR\ye RkkR] R c`ddk XjR\`c]ReeR]&
Y`Xj R^Z\`c SR[ gR_& ^Z_UZX TV_ecR]Zku]_R\& cRTZ`_R]Zku]_R\& {ddkVg`_[u\
Rke R "\ZTdZe"& R^ZS• ] yXj ^xX "\ZdVSS" ]Vdk& ^Z\{kSV_ VXjcV _• R ^ƒ \{UeVe•
RaaRcuefd( 8k V]`dkeud aVUZX& aReVc_R]ZdeR ^zU`_& ^VX]VYVe V]gZV\SV_
`\`dR_& ZXRkduX`dR_ e{cex_Z\& TdR\ xaaV_ _V^ [fe V] R ^VXTx]`k`eeY`k( 8k
ueR]R\f]ud ]VXW`_e`dRSS Vcx_jx_V\ eR]u_ Rke xckV^& Y`Xj Z]jV_ xceV]V^SV_
^Z_U Vk ZUuZX_V^ dk{]VeeV\ cVW`c^V]]V_Vd Uy_evdV\( !

9RSRcTkj Cudk]z4 !8k uedkVcgVkxd_V\& dkVcZ_eV^ \xe `\R gR_( <XjWV]V'
]• ] Rk `cdkuX XRkURduXZ xd \{]edxXgVexdZ YV]jkVex_V\ R]R\f]udugR] {ddkVW}X'
XxdSV_& c`^]`ee R WZ]^dkR\^R YV]jkVeV Zd( <YYVk cRTZ`_u]ZdRSS ^f_\RdecR'
exXZugR]& eR\Rcx\`dRSS ^ƒ \{UxddV] R]\R]^Rk\`U_Z \V]]( BZUVc}]e& Y`XjR
e|]duX`dR_ _RXj gu]]R]Re _V^ V]]V_• cZkYVe• \V]]• \xaaV_& R^Z ^Z_UV_\xa'
aV_ \{]edxX_{gV]• ex_jVk• \x_e YRe`ee(

8 ^udZ\ `\ \ZTdZe ^x]jVSS V__x]( <Xj ZUV[V R ^ƒ gxdkVe xd R \f]efcu]Zd
x]Ve \ygu_Re`dR_ UV^`\cReZku]zUZ\( 8 \}]{_S{k• R]\`ez^ƒ YV]jV\ {_u]]z'
duXR& WV]V]• ddxXV a`]ZeZ\RZ]RX UV\]Rcu]eR_& UV R_x]\}] Zd _• ( =Z]^Vd _jV]'
gV_4 Rk V]^|]e _j`]T'eyk xgSV_ \ZR]R\f]e VXj YReR]^Rd WZ]^Xjucez gu]]R]Re(
Df_\u[u_R\ YRc^RU cxdkxe eVeeV \Z R [uex\WZ]^ XjuceudR& ^udZ\ YRc^RUue
exgxWZ]^V\ V]• u]]yeudR& R YRc^RUZ\xe R _V^kVe\{kZ Sxc^f_\R( <SSV_ R
_RXj \`_X]`^Vcuef^SR_ R ^RXjRc WZ]^^ƒ gxdkVe X`_U[RZ& ac`S]x^uZ& ZXx'
_jVZ \VkUeV\ YueexcSV dk`cf]_Z( 8k RkzeR ]Vgu]e`ee WZ]^XjucZ gVkVexd |Xj
R\RceR cRTZ`_R]Zku]_Z R XRkUu]\`Uude& Y`Xj XjR\`c]ReZ]RX R ^RXjRc WZ]^V\
dku^u_R\ Td{\\V_exdxgV] \`c]ue`keR g`]_R V eVc}]Ve YRex\`_jduXue( <kV\'
cV R ac`S]x^u\cR gu]Rdk R WZ]^dkR\^R uedkVcgVkxdV& R^ZSV SV]VeRce`kZ\ R
^`de \ZU`]X`kud R]Ree u]]z W`cXR]^Rkud Zd( Az'V& gRXj c`ddk& ^`de _VYxk g`]'
_R ^VX^`_UR_Z( o_ RSSR_ Syk`^& Y`Xj [z( K{SSV\ \{k{ee Rkxce& ^Vce eR'
aRdkeR]ReRZ^ dkVcZ_e R _RXj`SS W`\| {_u]]zduX _RXj`SS YRex\`_jduX`e&
[`SS ^ƒ gxdkZ VcVU^x_jV\Ve eVcV^e( ( ( (

8k {_u]]zd`UuddR] VXj WV]V]• dVSS WZ]^\xdkyexd Zcu_juSR dkVcVe_x_\ YRe'
_Z( K{SS ax_k}_\ gR_& UV Vk ^xX Rk Z_W]uTZz V]]V_d|]j`kuducR dV^ V]xX(
D`_UR_Z dk`\eu\& Y`Xj ^Z]jV_ dk{c_jƒ X|kdSR \{egV eu_T`]_Z( 8k x_ dkR\'
^RZ eRaRdkeR]Re`^ Rk& Y`XjR \`c]ue`k`ee ]VYVe• dxXV\ _RXj`SS W`c^RZ WV'
XjV]V^cV \x_jdkVcyeV_V\( EV^ X`_U`]`^& Y`Xj R XRkUu]\`UudZ dkV^a`_'
e`\ W{]Vc• d{UxdV ' VXj SZk`_j`d YReuc`_ SV]}] eVc^xdkVeVdV_ ' Xue`]_u R
^ƒ gxdkZ eV][Vdye• \xaVddxXVe( J Rke dV^ YZdkV^& Y`Xj ^ZYV]jde R XRkURdu'
X`dduX \Vc}] V]• excSV& R ^VX`]Uude c{Xe{_ R \`^^VcTZR]Zku]udSR_ \V]] \V'
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cVd_Z( 8\Z ax_kdkƒ \xcV YZgRe\`kgR \`^^Vcdk ac`XcR^^R] u]] V]• & _V^
Rkxce eVdkZ& ^Vce cu\x_jdkVc}]& YR_V^& ^Vce [`SS R_jRXZ ]VYVe• dxXV\Ve
R\Rc \ZTdZ\Rc_Z& gRXj aVUZX VcVUV_U• V_ Zd \`^^VcdkVe R\Rce TdZ_u]_Z(!

B{]]• DZ\]zd4 !8k {_u]]z de|UZzgu]]R]Re`\ ^VXR]R\yeudR e{SS dkV^'
a`_eSz] Zd SykeRez YV]jkVeVe eVcV^eVee( MR]R^V]jVde V^V]\VUVee Rk u]]R^Z
U`euTZz( Jk}\dxX g`]e cu( Ex]\}]V Rk VUUZXZ xgVd WZ]^^V__jZdxXVe dV^ efU'
_u_\ V]\xdkyeV_Z( 8 gu]]R]Re R]Rayez `\^u_jR WV][`X`dye `]jR_ |[ gu]]R]\`'
kudZ ]VYVe• dxXV\cV Zd& R^V]jV\ cxgx_ ' YR [z] gu]]R]\`kf_\ ' XjRcRayeYRe'
[f\ ^Z_UZX dk}\dxXVd R_jRXZ Vdk\{kVZ_\Ve( 8 de|UZzSR_ \xdk}]• WZ]^V\
WV]V]• d XRkUuZ ]Vee}_\( B{kgVe]V_VSSx gu]e xcUV\V]edxX}_\ R WZ]^V\ SV]' xd
\}]W{]UZ W`cXR]^RkuduSR_( A`Xf_\ gR_ kV_V^ƒ \ZRUudcR& YR_X' xd gZUVz\R'
kVeeR XjuceuducR& yc`ee ^ƒ gV\ \ZRUuducR(

KfUf_\'V x]_Z V [`X`\\R]7 <]X`_U`]udRZ_\& {e]VeVZ_\ ]V__x_V\( ;V VXj
cxdk}\Ve U{_e• V_ R [{g• SV_ ' cV^x]YVe• ]VX R \{kV][{g• SV_ ' efU[f\ TdR\
cVR]Zku]_Z( < aZ]]R_ReSR_ ax_k}_\S• ] xaa TdR\ Rk R]RaeVgx\V_jdxXcV& R
^f_\uSR_ ]xg• WZ]^V\cV Wfe[R( EV^ \xak• UYVeVee ^xX eRceR]x\( EZ_Td
^xX e• \x_\& R^V]]jV] WZ_R_dkyc`kYRe_u_\ VXjxS gu]]R]\`kudRZ_\Re(

8k ucR\& R WZ]^V\cV W`cUyeR_Uz \{]edxXV\ u]]R_UzR_ V^V]\VU_V\ ' ^Z'
SV_ cV^x_j\VUYVe}_\ VXju]eR]u_7 KR]u_ RSSR_& Y`Xj Rk VUUZXZV\_x]
_RXj`SS {_u]]zduX`e x]gVk}_\ R WZ]^V\ \Zgu]RdkeuduSR_& R XjuceudZ WV]exeV'
]V\ SZke`dyeuduSR_& R \{]edxX\y^x]• ^zUdkVcV\ ^VXYReuc`kuduSR_& R dku'
^f_\cR Zd V]• _j{d W`cXR]^RkudZ W`c^u\ \ZR]R\yeuduSR_( JkRSRURSSR_& \V'
gVdVSS \{e{eedxXXV] xayeYVe}_\ SV]' xd \}]W{]UZ aRce_VcV\ \{kcV^ƒ \{Ux'
dxcV( ?R VkV\\V] R ]VYVe• dxXV\\V] `\`dR_ x]}_\& eR]u_ gR]R^V]jVd eRceR]x\
^xXZdTdR\ \xaVkYVe• (

?`Xj ^Z]jV_ ac`S]x^u\\R] \}dk\{U}_\7 ?`ddkR_ ]VYVe_V d`c`]_Z& UV R
aR_Rdk\`UuddR] d`\cR _V^ [fef_\( ERaZ X`_U[RZ_\ ]VXZ_\uSS RSSz] dkuc'
^Rk_R\& Y`Xj R gu]]R]Re _V^ u]]e \xdkV_ Rk Z_Uf]ud aZ]]R_ReuSR_ dV^ dkVc'
gVkVeZ]VX& dV^ R XRkUu]\`Uud WV]exeV]VZe eV\Z_egV( 8 WZ]^VkxdSV dk}_VeVe
SVZ\eRe_Z x]VegVdkx]jVd( EV^ Zd u]]ef_\ ]V VXj aVcTcV dV^( 8k |[ ^`UV]] yXj
^V_Ve\{kSV_ \x_jeV]V_ W`c^ue {]eV_Z& eRceR]`^^R] WV]e{]e• U_Z& ]V_U}]Ve'
cV \Ra_Z(

8 ]VX_VYVkVSS R dkV^]x]Vegu]eud( 8k |[ WZ]^XjuceudZ YV]jkVe& {ddkYR_X'
SR_ R eucdRUR]`^ VXxdkxSV_ gxXSV^V_• gu]e`kud`\\R]& |[ dkV^]x]VeVe \{'
gVeV] R WZ]^Z X`_U`]\`UudSR_& Rk Zcu_jyeudSR_& R W`cXR]^RkudSR_5 ^Z_UV_
excV_( ?`Xj ^RcRU[f_\ R Yukf_\ eu[u_& R de|UZzSR_& R ac`Uf\TZzSR_ dV^
\{__jƒ Rk |[ \{gVeV]^x_jV\_V\ ^VXWV]V]• X`_U`]\`Uud \ZR]R\yeudR( Cxa'
eV_'_j`^`_ }e\{k_}_\ \V]] Rk`\\R] RSVZUVXk• UxdV\\V] & V]\x_jV]^Vdye•
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dk`\ud[`XXR]& R^V]jV\ XRkURduXZ]RX eVYVe• dVSS xgeZkVUVZ_\SV_ R]R\f]eR\
\Z( 8 gu]]R]ReZ deuefd ^Z_UV__Ra`d \}kUV]V^ VkV\\V] Rk R]\`ezZ& XjuceudZ
xd gVkVexdZ dkWxcuSR_ VXjRcu_e c{Xk}]e SVZUVXk• UxdV\\V]( B}kUV]V^ R WV'
]V]• dVSS R]\`ezZ xd XRkUu]\`UzZ ^f_\R \{gVeV]^x_jcV_UdkVcx_V\ \ZR]R'
\yeuduxce(3 u]]R]_f_\ \V]] Rk VkkV] [ucz gZeu\Re( G`_e`dRSS ^VXWV]V]xde \V]]
\ZR]R\yeR_f_\ R eV][Vdye^x_j xd Rk R_jRXZ'Vc\{]TdZ V]Zd^Vcxd \{k{ee(! #=V]'
RURe`\%]VYVe| dvXV\% eVcgV\( =Z]^dezUZx\ ' y_t]]xR_( =V][VXjVkeV4 9Rc_R
DtceR6=Z]^ Jkw_Ytk DfkdZ\R%+321( ./( dk(2'3( `(5 .0( dk( +,'+-( `($

8 DRXjRc =Z]^Xjucez Mu]]R]Re ZXRkXRez[R +321 UVTV^SVc ]'e• ] BxkUZ
B`guTd Qd`]e( 8ccR R \xcUxdcV& Y`Xj R\eyg WZ]^cV_UVk• ]xexcV ^Zxce gu]]R]'
eR V] Vke Rk Vc• eV][VdV_ YZgReR]_`\Z ^f_\ue ZXx_j]• a`dke`e ' WZXjV]V^SV
gxgV Rk R]\`ez\ xd R ^Z_UV_\`cZ DRWZ]^'ZXRkXRez \{k{eeZ V]]V_exeVd gZ'
dk`_je ' R \{gVe\Vk• \Ve gu]Rdk`]eR4

!<k R ^`deR_Z ^uc _V^ Rk R YV]jkVe& R^Z\`c R DRWZ]^ ZXRkXRez[R x]Ve'
YR]u] fcR& gRXj RU ax_ke R WZ]^V\cV& gRXj _V^( 8 _xXj de|UZzgu]]R]Re {_u]'
]zR_ ^ƒ \{UZ\& {_u]]zR_ U{_e ^ƒ gxdkZ xd XRkURduXZ \xcUxdV\SV_( ( ( 8
DRWZ]^ dk`]Xu]eRe( ;ydk]VeV\Ve& \V]]x\V\Ve& ^ƒ eVc^Ve& \R^Vcue& d^Z_'
\VJe& W`Ucudke& Uydk]Ve^f_\ude xd ^xX d`\ ^Z_UV_ VXjVSVe SZke`dye VXj'VXj
\xdk}]• ac`Uf\TZqY`k (((( 8 DRWZ]^ xd Rk R]\`ez\ V]]V_exeV ^Z_UZX Zd
R_eRX`_ZdkeZ\fd& \ZSx\yeYVeVe]V_ g`]e( 8ke X`_U`]`^& Zee Rk ZUV[V ^VX\V'
cVd_Z Rk`\Re8:\`^ac`^Zddkf^`\Re& R^V]jV\dVXyedxXxgV] Vk R gZdk`_j
^VXdkƒ _Z\ V]]V_dxXVd_V\ ]V__Z( DRXjRcu_4 WV] \V]] exc\xaVk_V^& Y`Xj ^Z'
cV gR_ dk}\dxX}\ Rk R]\`ez\_R\ xd R WZ]^VdV\_V\ RYY`k& Y`Xj `aeZ^u]ZdR_
[z] ^V_[V_ R ^f_\R (((( 8k`\SR R ^VXSVdkx]xdV\SV& RY`] R [{gV_U•
U{_exdV\ dk}]Ve_V\ ^R[U ' ax]Uuf]& Y`Xj VXj deuS`e Y`Xj WZkVe}_\ ' SV]V
\V]] g`__Z Rk`\Re Zd& R\Z\ VSSV_ _RXj`_ Zd Z]]Vex\VdV\4 R cV_UVk• e& Rk `aV'
cRe• ce&RXjuceudgVkVe• e xd yXj e`guSS( Ex]\}]}\ _V^ U{_eYVe}_\ cz]f\ (
( ( ( DZ_UV_\xaaV_ WV] dkVcVe_x^ `]UR_Z& UV ]VXR]uSSZd V_jYyeV_Z R ^xX

( ^Z_UyX ^VX]xg• ^VcVg dkRSu]jkz\Re& xd \{kV]VSS \Vc}]_Z VXj& R XjR\`c'
]ReSR_ YRex\`_jRSSR_ xd _jVcVdxXVdV_ ^ƒ \{U• XjuceudZ dkZdkex^uY`k( 8
gu]e`kud Rk`_SR_ Z_\uSS ]Rdd| W`]jR^Re ]Vdk& Zee _Z_TdV_V\ _RXj U{_exdV\(
8k VXxdk Z_\uSS dkV^]x]Ve \xcUxdV& R^V]jVe x_ac`Uf\TZxd dkV ]̂v]Ve_V\
_VgVkV\5gRXjZd `]jR_ WV]exeV]V\Ve \V]] eVcV^eV_}_\& R^V]jV\SV_ R ac`'
Uf\TZz\ [z] efU_R\ U`]X`k_Z(!#KR_TdZ\ DtcZR4 !Gc`Uf\TZxd dkV ]̂v]VeVe
dkVcVe_v\! ' 9Vdkv]XVevd BvkUZ B`gtTd Qd`]eeR]6 r[ K{\yc% +321(/*( dk(
26. o.)

8 WZ]^Xjuceud uedkVcgVkxdxgV] dk`c`d {ddkVW}XXxdSV_ ^VX\VkU• U{ee R
W`cXR]^Rkud& R eVc[Vdkexd& R ^`kZYu]zkRe WV]}]gZkdXu]ReR( 8 \f]efcu]Zd Zcu'
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_jyeud +321( [R_fuc V]dV[xe• ] [V]V_e• d ^xcex\SV_ ^VX_{gV]eV R ^`kZ}kV^Z
gu]]R]Re`\ {_u]]zduXue( 8 ^VX|[f]udZ W`]jR^Re V]d• ]xaxdV R=Z]^eVc[VdkevdZ
KR_tTd̂ VXR]R\yeudR&MR[UR>jycXj ^ƒ gV]• UxdZ ^Z_ZdkeVYV]jVeeVd V]_{\'
]VexgV]( !8k |[ eVde}]Ve ' R \}]{_S{k• dkR\V^SVcV\S• ]& ^ƒ gV]• Uxd\feR'
ez\Sz]& dk`TZ`]zXfd`\Sz] gVcSfgu]zU`ee -2 eRX| eR_uTd 'Rk teW`Xx% R]Ra`d
YV]jkVeV]V^kvddV] VXj ZU| SV_\ZU`]X`kkR R \`^a]Vi eVc[Vdkexd ]VXW`_e`'
dRSS eV__ZgR]zZe& R cVW`c^ Zcu_jRZe Zd(8k VXjZ\ R]SZk`eeduX ax]Uuf] Rk u]]R'
^Z eu^`XReud ]VYVe• dxXVZe \feRe[R(8 t̂dZ\ Td`a`ce R decf\e|cue #R Xjuc'
eud& R W`cXR]^Rkud xd R ^`kZ\ \RaTd`]RecV_UdkVcxe$ gZkdXu][R& RYRc^RUZ\R
eV]VgykZz& R gZUVz xd R WZ]^dkR\^R VXj^ud^V]]VeeZdxXxe& RkVXj{eev]vdWV]R'
UReRZe eZdkeukkR( 8k R]R\f]zSR_ ]Vg•_VXjVUZ\R]SZk`eeduX aVUZX R ^ƒ dkR\Z&
xd eVTY_Z\RZ WV[]Vdkexd ]VXW`_e`dRSS& V]`UukYReRe]R_ WV]RUReRZgR] W`X]R]'
\`k_R(! #>R_e_ Vc @]`_R4 DV__jZdvX YV]jVee ' vcev\( Bvdk{]| SV_ R WZ]^W`c'
XR]^RktdcVW`c [̂R6EvadkRgR%+321(,+1(dk( 0( `($

#pceR vd yddkVt]]we`eeR4 Gt]Uj KR t̂d_v$

9@9C@F>In=@8

98A@ Cudk]z
@]]|kZz\& YuS`c|\ ' xd R cVR]Zeud(
9Vdkx]XVexd R DRWZ]^ ZXRkXRez[ugR]
0 ExadkRgR& +321(+2/( dk( 0( a(

98IE8 DuceR
=V]RURe`\& ]VYVe• dxXV\& eVcgV\(
=Z]^de|UZz\ ' {_u]]zR_
0 =Z]^ Jky_Yuk DfkdZ\R& +321(./(
dk( 2'3( `(4 .0( dk(+,'+-( `(

9<IEn K? Cudk]z
Cxaxd R _xk• xce
6<deZ ?yc]Ra& +321(+12( dk( ,( `(

=oAA 8 Ju_U`c
=Z]^\f]e|cu_\ aZ]]xcVZ4 R kd{]]jx\(
;ZzYx[SR_ R ^`kZ_xk• \ ^VXZd^V'
cxdxc• ]

0 <]^x]VeZ xd DzUdkVceR_Z Fdkeu]j
B{k]V^x_jVZ& +321( +( dk( 1'-0( `(

>8EKE<I @]`_R
Cxaxdgu]eud ' \`T\ukReeR]( 8 WZ]^'
XjucZ uedkVcgVkxd feu_
6ExadkRgR& +321(+3+( dk( 0( `(

>8EKE<I @]`_R
DV__jZdxX YV]jVee ' xcex\( Bxdk}'
]• SV_ R WZ]^W`cXR]^Rkud cVW`c^[R
6ExadkRgR& +321( ,+1( dk( 0( `(

>FD9nI AzkdVW
8 ^RXjRc WZ]^ YV]jkVexc• ] xd R
WZ]^dkR\^R |[[udkVcgVkxdxc• ]
6 =Z]^\f]e|cR& +321(+( dk( .-'/,( `(
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>FD9nI AzkdVW
MR_ gu]duX gRXj _Z_Td gu]duX7 G`]V'
^Z\fd [VXjkVeV\ R ^RXjRc WZ]^^ƒ '
gxdkVec• ]
6ExadkRSRUduX& +321(-2( dk( +/(`(

>P<IKPnE <cgZ_
8 WZ]^ gZ]uXYV]jkVexc• ]( 8 ac`X'
cVddkZz d`cdR R _j`]TgR_Rd xgV\SV_
0 KucdRUR]^Z JkV^]V& +321( -( dk(
1.'2+( `(

?8DM 8J Cudk]z
=Z]^c• ]& ^`kZcz]& [V]V_ZU• SV_
6 GVURXzXZRZ Dƒ YV]j& +321( +( dk(
0*'1*( `(

?FD8 Au_`d
8 ^`kZ\ [{g• [V( 9Vdkx]XVexd VXj
cVW`c^e{cV\gxdc• ]
6 ?VgVdZ JkV^]V& +321( ,( dk( /2'
0+(`(

B€ ?nK@ Qd`]e
8 ^RXjRc WZ]^#^ƒ gxdkVe$ Vdx]jVZ
6 EzXcuU& +321( UVT( +3(

C€ :J<@ >RScZV]]R
r_kVe]V_ ^`kZ
6DRXjRc EV^kVe& +321(,1+(dk( 2( `(

J@D8@ >uS`c_x
;y[R\ xd \{k{_dxX
6 JkR\dkVcgVkVeZ JkV^]V& +321( ,(
dk( .2'/-( `(

JQ8C8 P Q`]eu_
DVXeVcV^eV_Z R ^RXf_\ ^VXu]'
^`UeR gZ]uX`e
6 ?VgVdZ JkV^]V& +321( ,( dk( .2'
/1( `(

K8E:J@B DucZR
<]d• WZ]^Vd ZXRkXRezYV]jVeeVd
6s[ K}\{c& +321(./( dk( ,1( `(

K8E:J@B DucZR
!Gc`Uf\TZzd dkV^]x]VeVe dkVcVe'
_x\!( 9Vdkx]XVexd BxkUZ B`guTd
Qd`]eeR]
6s[ K}\{c& +321( /*( dk( ,0( `(

M8IJnEP@ >jf]R
9Vdkx]XVexd R gZUx\Z WZ]^eVc[Vdkexd'
c• ]
6ExadkRSRUduX& +321( +*-(dk( 1( `(

MoIK<JJP GxeVc
8 ^RXjRc WZ]^VdV\ _V^ !XjVcV'
\V\! e{SSx( 9Vdkx]XVexd AR_Tdz
DZ\]zddR]
6 BcZeZ\R& +321( 3( dk( -'/( `(

MoIK<JJP GxeVc
DV_e• \{ex] R WZ]^Xjuceud_R\( Je|'
UZzgu]]R]Re`\
6DRXjRc EV^kVe& +321(+02(dk( 2( `(

M@:J<B =VcV_T_x
8 WZ]^\`T\R V] gR_ gVegV7
6AV]'Bxa& +321(,( dk( +.-'+/,( `(
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) 3<BQ<L -DGHFLDNDFOMJF +WE<

8 DRXjRc =Z]^\cZeZ\fd`\ ;y[ue \Raeu\ Rk +320'SR_ \xdk}]e& VXxdk Vdexe
SVe{]e• ^RXjRc [uex\' xd U`\f^V_ef^WZ]^V\SV_ _j|[e`ee eV][Vdye^x_jVZ'
\xce4
Jk`^[Rd >j{cXj cV_UVk• & R=R]WzcxTy^ƒ WZ]^[xxce
Ky^uc GxeVc cV_UVk• & Rk<XvdkdvXVd Vc`eZ\RTy^ƒ WZ]^[xxce
<deVcYukj GxeVc xd >`eYuc GxeVc& Rk@U| gR_Ty^ƒ WZ]^ W`cXRez\{_jgxxce
ZW[( JTYZWWVc Gu] cV_UVk• &B`gS`[`\ Ty^ƒ U`\f^V_ef^WZ]^[xxce
>cf_hR]d\j =VcV_T& R=R]Wzcx̀aVcRe• cZ ^f_\u[uxce
FkdUR <cZ\R&RMZddkRdkt ]̂t]tdTy^ƒ WZ]^SV_ _j|[e`ee R]R\yeuduxce
<aVc[Vd Buc`]j& RMZddkRdkt ]̂t]td xd 8 _RXj XV_VctTZxTy^ƒ WZ]^SV_

_j|[e`ee R]R\yeuduxce
8_U`cRZ GxeVc& R=R]Wzcx'SV]ZVaZkzUR]R\yeuduxce
GRf]fd 8]R[`d cV_UVk• & Rk<c| gZdk`_j̀ \ Ty^ƒ U`\f^V_ef^WZ]^[xxce
9x\xdZ Ju_U`c cV_UVk• & R=v_jV\ gZccRURe V]| eeTy^ƒ R_Z^uTZzd WZ]^[xxce
CfT ;VXcjdV cV_UVk• & RJ`fgV_Zc Ty^ƒ R_Z^uTZzd WZ]^[xxce

1DNZIN@N@NN ADGHH\ PVMR@DIF

8 DRXjRc Eva\yketcdRdtX
BZgt]x D} gvdkV

DZYu]jWZ @^cV cV_UVk•
Ex^VeY Ju_U`c dky_^ƒ gxdk

GxTdZ @]UZ\z dky_^}gxdk
Ju_U`c Gu] cV_UVk•

JueR Ju_U`ccV_UVk• '`aVcR e• c
JZ_\z Cudk]z dky_^ƒ gxdk
JkZ]uXjZKZS`c dky_^ƒ gxdk

Jk`S`dk]Rj JucZU`c dky_^ƒ gxdk
MZecRj KR^ud dkVc\Vdke• 'cZa`ceVc
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8 DRXjRc Eva\yketcdRdtX
ocUV^Vd D} gvdkV

9R]ukd`gZed CR[`d dky_^ƒ gxdk
9R_`gZTY KR^ud cV_UVk•
9`U_uc <cZ\R dky_^ƒ gxdk
=R]fUj Cudk]z dky_^ƒ gxdk

>u]g{]XjZ Au_`d dky_^ƒ gxdk
>jRc^ReYj CygZR cV_UVk•
?`cgueY >jf]R dky_^ƒ gxdk
B`ku\ Cudk]z dky_^ƒ gxdk

CV_XjV] >j{cXj_x Bu]^u_ ogR dkZ_\c`_UcR^RefcX
DVdeju_ KZS`c `aVcRe• c
G`Xu_j AfUZe dky_^ƒ gxdk

IzkdR Au_`d cV_UVk•
ZW[( JTYZWWVc Gu] cV_UVk•
KR\uTd >uS`c cV_UVk•

KVc_`gdk\j 9x]R cR[kWZ]^cV_UVk•
KfcRj @UR dky_^ƒ gxdk

AtdkRZ DRcZ'Uw[

9R[TdRj DucZR dky_^ƒ gxdk
9u_ Au_`d dky_^ƒ gxdk

:dZ\`d Ju_U`c dky_^ƒ gxdk
=V]\RZ <dkeVc dky_^ƒ gxdk

?Rcdu_jZ >uS`c dky_^ƒ gxdk
B`gued BcZdkeR dky_^ƒ gxdk

ERXj 8__R dky_^ƒ gxdk
GRa MVcR dky_^ƒ gxdk
KzeY AfUZe dQy_^ƒ gxdk

QdRU`_ 8_UcVR dky_^ƒ gxdk

9R]tkd 9v]R'Uw[

9ucd`_j GxeVc YR_X^xc_{\
9( Ixgxdk Cudk]z cV_UVk•

<]V\ AfUZe cV_UVk•
<cU• dd Gu] cV_UVk•

>`eYuc GxeVc cV_UVk•
?RkRZ >j{cXj dkZ_\c`_cV_UVk•

B`]]u_jZ AfUZe guXz
DRYcVc <^Z] cV_UVk•
GRaa =VcV_T `aVcRe• c

JkR]RZ 8_Ucud `aVcR e• c
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*X?Q .U=JL #($&!!#('% VG@NH\ =@HON<NX
<c_de D|kVf^& KZ_zUZ D`kZ& Dƒ TdRc_`\

+321( @( +3'++(2(

!MvX{] Zd Zee g`]eR^% VkV_ Rk
RceZ\f]t]Re]R_ YRetcgZUv\V_(!%

AV]V_ ycudSR_ R ex_jV\ WV]d`c`]uducR dk`cye\`k`^( <Xj cV_UVkgx_jc• ] Z_'
\uSS& ^Z_e VXj dkV^x]jc• ]4 dk`^`c|& UV V]\Vc}]YVeVe]V_& Y`Xj fezSSZ YV'
]jxe ^Z_UZ_\uSS R ^ƒ W`X]R][R V] \Zkucz]RX`dR_(

:x]f_\ g`]e& Y`Xj ^VX^feRddf\ R ]VYVe• dxX dkVcZ_eZ eV][Vd ^`kXz\xaVd
x]Ve^ƒ gVe& Rk VXj}ee]ueud R]\R]^ugR] eVcV^egV ^VX Rk R]Ra`e VXj gR]R^Z'
\`cZ& eucXjZ]RX`d xcex\V]xdYVk( DV]j_V\ fXjR_yXj WV]exeV]V ' d Vk g`]e R ^u'
dZ\ Tx] ' VXj `]jR_ \{_jg \ZRUudR& R^Z V]xXdxXVd Z_W`c^uTZze eRceR]^Rk(
#Dud Tx]f_\ _V^ g`]e( 8k V^]x\Vkxd _V^ Tx]& Z_\uSS `]jR_ u]]Ra`e& ^V]j'
_V\ R eVcV dkV^x]jVd($

9V\V Cudk]z yc[R R\ZRU`ee ac`XcR^W}kVeSV_4 !9q;P >n9FI +32/'
SV_ eVcgVkVee VXj dkVcx_jVSS SV^feReze R Dƒ TdRc_`\SR_ gZUV`^f_\uZ'
Sz]& R^V]j_V\ \{kxaa`_e[uSR_ Rk <LIPEFDo KnE:8& ^Z_e gZUVz'
Z_deR]]uTZz u]]e g`]_R( F\ezSVc ,.'x_ SV\{gVe\VkVee YR]u]R ^ZRee \V]]Vee R
eVcgVe V]YR]RdkeR_Z xd x]Ve^ƒ SV^feRezgu S• gyeV_Z( <SSV_ R Yuc`^ YxeZX
eRcez cV_UVkgx_jd`c`kReSR_ ]VgVeye[}\ {ddkVd ^f_\uZe4 -/ ^^'Vd WZ]^[VZe
R KZ_zUZ D`kZSR_& gZUVzZe xd R DRXjRc KV]VgykZz dku^ucR \xdk}]e ^f_\uZe
Rk <c_de D|kVf^SR_&&+ ^^'Vd WZ]^[VZe R Dƒ TdRc_`\SR_( 8k <c_de D|'
kVf^SR_ cVacVkV_eReyg gZUVzZ_deR]]uTZz eZdkeV]VX V^]x\V V]• ee( 8k x]Ve^ƒ '
SV^feRez R]\R]^uSz] 9zUj >uS`c ^f_\udduXue XRkURX`_ U`\f^V_eu]z
^RXjRc'R_X`] _jV]gƒ \ZRUgu_j [V]V_Z\ ^VX( !

8k VcVUVeZ]VX eVcgVkVee \Zu]]yeud VXj|eeR] 9zUj \}]W{]U{_ \xdk}]e gZUVzZ'
_R\ ^RXjRc`cdkuXZ SV^feRez[R ]Vee g`]_R& ^V]j yXj [V]V_ cV_UVkgx_jcV
^RcRUe( ;V fXjR_TdR\ eRgR]j xg V]V[x_ \Vc}]e _RXj`SS _jZ]gu_`dduX V]x
V]• dk{c Yuc`^ W• Zd\`]ud WZ]^[V xd exgx[uex\R& Rk@WZgVkVe| \Ty^ƒ 9R]ukd

! 9xUj >tS`c4 GdjTY`eVTY_Z\f (̂ A8B'W{kVeV\% -*( DRXgVe|&.-,$ 9a(
173. p.
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9x]R Je|UZzSR_ \xdk}]e WZ]^& d gxXd• d`c`_ RGdjVYv\xe ' R ^RXjRc ^`kZ\'
SR_ gVeyeVee_x] c{gZUVSS& Z]]( Y`ddkRSS ' gu]e`kReR4 R \}]W{]UZ W`cXR]^Rkud'
cR dku_e c{gZU& xd R Yuc`^ cxdkVd( LXjR_TdR\ dkƒ \VSS \{cSV_ g`]e Zd^VcV'
eVd \xe \`_\cxe ^VXcV_UV]xdcV \xdk}]e& UV Vee• ] W}XXVe]V_}] Zd xcUV\Vd
WZ]^4 R=Z]^Zd\̀ ]R #DKM$ xd Rk<k R UZgRe(

8 cV_UVkgx_j Yuc`^ YV]jdky_V '& ^V]j ]x_jVXxSV_ \Vee• & YZdkV_ R KZ_z'
UZ D`kZ xd Rk <c_de D|kVf^ VXj^ud ^V]]Vee eR]u]YRez\& R gu]Rdkeud Vkxce Zd
VdVee V YV]jdky_cV( DZgV] R ^`kZ _V^ R]\R]^Rd gZUVzSV^feRezcR& R \Zu]]y'
ezeVcV^ WZ]^cV& d VXjZ\ dV^ +0^^'Vd WZ]^V\ gVeyexdxcV& fezSSZ R Dƒ TdRc'
_`\ gVeye• YV]jZdxXxSV \Vc}]e(

8k <c_de D|kVf^SV]Z Z_deR]]uTZz 9RTY^R_ >uS`c ^f_\u[R& R Y`kku gR'
]z !R\fdkeZ\fd! \{c_jVkVe MZU`gdk\j Cudk]zx g`]e( 8 gZdk`_j]RX dkƒ \
YV]jcV SVdk`cye`ee Z_deR]]uTZz \Z]V_T& YRd`_]z \ZgZeV]Vkxdƒ & gRdSz] \xdk}]e
xd Ucze\{ex]]V] \ZWVdkyeVee ^ƒ eucXj& \}]dV[}\Ve eV\Z_egV ue^V_Ve R ^VXYR'
euc`kRe]R_ Wf_\TZz[| ZaRcZ ]xeVdye^x_j& gR]R^Z_e R \`_decf\eZgZdeR dyc[V]V\
\{ke( B`_\cxe Wf_\TZze ZdV]]ueeR\ dkZ^S`]Z\fd [V]V_exdV\V_ e|]4 \Z]V_T ^`'
_Ze`c g`]e SV__}\ V]YV]jVkgV& ^V]jV\V_ R gZUVz^f_\u\ g`]eR\ ]ueYRez\& d
VXj|eeR] !eRce`eeu\! V gZUVz\ Ty^VZe Zd& ^Z_eVXj ecR_dkaRcV_d\x_e4 R ^`_Z'
e`c`\ Re \VcVeSV g`_z& \`_TV_ecZ\fd ' RUude xd gxeV]e VXjRcu_e [V]\xaVk• '
\{c{\cV \Vc}]eV\ V Ty^V\& WV]ZcRe\x_e(

8 [`SS `]UR]Z eVcV^cxdkSV_ R;V `VTf]eR aYZ]`d`aYZR%R SR]`]UR]ZSR_ Rk
<fcj_`^V et_TR Ty^ƒ ^f_\u\ g`]eR\ W`]jR^Re`dR_ [V]V_& R^Z\`c ^ud gV'
eyexdac`XcR^ _V^ g`]e& Z]]VegV Rk`\ dk}_VeVZSV_( <k \}]{_ V]• \xdk}]VeVe
ZXx_jV]e& ^V]j VXj|eeR] R eVc^V\ R\fdkeZ\fd eVcxgV] Zd {ddkVW}XX4 \xe& -'-
zcud \RkVeeucR \Vc}]e& \}]{_'\}]{_ e{SSdk{c{kgV Rk V^]yeVee \xe gZUVz& `]j
^zU`_& Y`Xj ^Z_UV_ ^ud`UZ\ ueycud _x^u_& Rk VcVUVeZ YR_X _x]\}] e{c'
ex_e( <YYVk Rk Zd^xe]xdVd& UV YR_Xkz R_jRXuSR_ ^VXdkR\RUud`\Re eRceR]'
^Rkz \{kVXYVk Z]]Vdk\VUVee MZU]`gdk\jkV_x[V& d gVXj}\ ^xX Y`kku& Y`Xj
R \xe gZUVz _V^ Rk`_`d Y`ddk|duX|& eVYue R \Vee• \{ke u]]R_UzR_ ^zU`df'
]z {ddkYR_Xkud \V]Ve\VkZ\(

BxedxXeV]V_& Rk Z_deR]]uTZz _RXj`SS eVcVe ZXx_jV]e g`]_R& a`_e`dRSSR_4
_RXj`SS excSV_ Zd ^VX[V]V_YVeVee g`]_R( M`]e Rk`_SR_ gR]R^Z \}]{_{d&
\{c}]ycYReRe]R_ xd ^uddR] _V^ YV]jVeeVdyeYVe• YReudR& \}]{_{dV_ R ac`XcR'
^`\ R]Ree& Rk `ee]xe_V\4 R ^Z_UZX gZdk`_j]RX _RXj dku^| _xk• & R\Z V \RcR\'
eVcVd& UV ^VXYReuc`kRe]R_ Wf_\TZz[| excSV_ R d`\dk`c e{SS ^Z_e \xezcud
ac`XcR^`e u]]gR& W{]U{_ }]gV gxXZX_xkZ& Suc xaa V !\x_jV]^Ve]V_dxX! gV'
kVeZ cu& Y`Xj R exc _V^ V]d• U]VXVdV_ !_xkxdcV! dk`]Xu] #Vk fezSSZ Tx]cR g`]e
VXj \ZdVSS \}]{_eVcV^& RY`] VXjdkVccV _j`]T'eyk V^SVc _xkYVeeV _jfX`U'
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N<I R ^f_\u\Re$ ' eVYue Vk R \}]{_{d xckxd V \{k{d `ee]xeS• ] RUzUYRe`ee(
8 \Zu]]yeudY`k \RaTd`]zUz \{_jg \xdxddV]& [zgR] R \Zu]]yeud SVkucudR '

^V]j_V\ ^VXY`ddkRSSyeuducR VXjxS\x_e Rk VXj YxeeV] \xd• SS \VkU• U•
DRXjRc Auex\WZ]^dkV^]V _jZeuduZX dV^ g`]e ^zU ' feu_ [V]V_e ^VX( 8 \x'
dxd `\RZe cxdk]VeVk_Z Zee dk}\dxXeV]V_(

Qucz ^VX[VXjkxdV\4
9uc ^`_UYRez& Y`Xj V cV_UVkgx_j dku^f_\cR xaa|Xj !]V]\ZZd^VcVeZ

}Xj! Zdg`]e& ^Z_e dkZ_eV Rk {ddkVd dVXye• eucd_R\& u^ Vk _V^ R !]V]\ZZd^VcVe
^VX_jfXeReudue! [V]V_eZ& dV^ R W{]{d UZTdxcXVexd gRXj R \xedxXSVVdxd ecRXZ'
\fd aue`dku_R\ YR_X_V^xe _V^ eRce`eeR \ygu_Re`d_R\( #8Y`Xj ZUVXV_V\
Rk V]W`Xf]e dkZUR]^R\ xd a]Vej\u\ _RXj`_ YRkRZ& ac`gZ_TZu]Zd VcVUVeƒ ^`'
TducXukRZ Zd($

B{kSV_ eu^RUeR\ ' V]d• d`cSR_ WucRUeduXSz] RUzUz ' \xedxXVZ_\ Zd& RccR
X`_U`]jR #]VYVe Rk Zd& Y`Xj ^ud`\ V^]x\VkeVeeV\ cu$& Y`Xj ^ud& YRd`_]zR_
\gR]Zeud`d R]\`ez\ dV^ x]Ve}\SV_& dV^ YR]u]f\SR_ ^xX Rcu_juSR_ ' VdV'
eV_\x_e4 VXju]eR]u_ ' YRd`_]z !V]Zd^Vcxde! dV^ \RaeR\& gRXj R^Z d`\\R]
]x_jVXVdVSS4 _jZ]gu_`dduX`e& Y`Xj ^f_\uZ\ Suc\Z dku^ucR Y`kkuWxcYVe• '
V\ ]VXjV_V\( =`_e`d Rk`_SR_4 Zee _V^ !&V]Zd^Vcxdc• ]!"& VXjdkVcƒ V _ SV^feR'
eudcz] gR_ ' xd g`]e ' dkz& ^V]j \{eV]Vd ^Z_UV_ VdVeSV_ ^RiZ^u]Zd ac`XcR^
\VcVdke}]gZeV]xe Tx]f] eƒ k_Z( 8__u] Zd Z_\uSS& ^Vce R ^Z_UV_\`c ]xeVk• \{'
kVXV]]V_u]]ud '& R^ZgV] dkZ_ex_ dku^`]_Z \V]] 'dR[_u]Re`dR_& UV dk}\dxXdkV'
cƒ V_ Td`_\ye[R Vke(

8 ^RXf_\ cxdkxc• ] ' eR]u_ 9V\V Cudk]z _VgxSV_ Zd ^`_UYRe`^ Vke '
_V^ xcVke}\& Y`Xj gR]R^Z !\}]{_{d! gRXj !_RXjdkRSud|! !ac`XcR^`e!
YR[eR_u_\ gxXcV ' Z_\uSS RccR e{cV\VUe}_\& d Zee gZdk`_e eR]u_ R dk`\`ee_u]
_RXj`SS V_VcXZu\ ucu_ Zd& Y`Xj dZ\Vc}][{_R U`]X`\ W`]judue R _`c^u]Zd&
^VXWV]V]• ^VUVcSV_ eRceR_Z( 8ke ]VXR]uSSZd& R^Z VSS• ] R ^Z WV]RURef_\ '
^yX R ^ye`dkR]\`ez \xakV]Ve xd UZgReXjucez \{kYR_Xf]Re \xeVd Y`cUR]x\RZ
|XjZd V]eƒ __V\ Rk ZU• SV_(
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9fURaVde& +321( WVScfuc +-'+2(
B`_XcVddkfdZ B{ka`_e

IV_UVk| dkVcgV\4
Dƒ gV]• UxdZ DZ_ZdkexcZf^ =Z]^W• ZXRkXRezduXR
DRXjRc =Z]^' xd Kg'^ƒ gxdkV\ Jk{gVedxXV
9fURaVde =• guc`d KR_uTdR
={^`
Dƒ gxdkVeZ JkR\dkVcgVkVeV\ Jk{gVedxXV
9fURaVde& ;ZR]zX& ?f__ZR& FS[V\eyg =Z]^de|UZz\
BykcV }̂ \yU| dkVcgV\
DRXjRc =Z]^Xjucez Mu]]R]Re
?f_XRc`WZ]^ Mu]]R]Re
D`kXz\xaW`cXR]^RkudZ Mu]]R]Re
DRXjRc =Z]^Z_exkVe
9R]ukd 9x]R Je|UZz
Jky_Yuk' xd =Z]^^ƒ gxdkVeZ =• Zd\`]R
8 O@O( DRXjRc[tev\WZ]^dkV ]̂V ZXRkXRex[R
;c( >`^Suc AzkdVW
8k Z_evk| SZk`eedtX V]_y\V
9R\`d @degu__x& R DRXjRc =Z]^' xd Kg'^ƒ gxdkV\ Jk{gVedxXV

}XjgVkVe• eZe\ucR

8 O@O( D8>P8I AnKoB=@CDJQ<DC<
GIF>I8DA8

=VScftc +-(&av_eV\
AR_Tdz DZ\]zd4 Jk{c_jV\ xgRU[R #_jZez V]• RUud$
=VScftc +.(&dk`^SRe
>f]jud >jf]R'>f]jud Au_`d4 o_ Zd [uceR^ @d`_kz_u]
9{dk{c^x_jZ >xkR4 CRfcR
9RTdz GxeVc4 9R_u_Yx[\VcZ_X•
>ucU`d GxeVc4 JkR^uc\{Y{Xxd
KVc_`gdk\j 9x]R4 DRTd\RW`Xz
JkZceVd 8_Ucud4 CV_k
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@_W`c^uTZzd gVeyexd R 9R]ukd 9x]R Je|UZz WZ]^[VZS• ]
=VScftc+/(% gRdtc_Ra
Jz]j`^ 8_Ucud4 ;`\e`c DZ_`c\R MZU`c _RXj _Ra[R
>jRc^ReYj CygZR4 MR\gZ]uXSR_
DRuc >jf]R4DR]`^ R a`\`]SR_
>RkURX >jf]R4 ?`] g`]e& Y`] _V^ g`]e
8_Ucud =VcV_T4 8 _RXj XV_VcuTZz
JucR Ju_U`c4 BVcVdke|e`_
B`]eRj >uS`c4 Jkxa g`]e& WZ|\ #@UVXV_]xXZzd`\$
=• Zd\`]ud`\ gZkdXRWZ]^[VZ #Z_W`c^uTZzd$
Jk• _jZ >( Ju_U`c4 ?R]`eeR\ XjVcejRWx_jSV_ #Z_W`c^uTZzd$
JkRSz @degu_4 DRTd\R[uex\ #Z_W`c^uTZzd$
=VScftc+0(&YveW|
;xc 8_Ucud'?RceRZ Cudk]z4 Jkxa]Vu_j`\
K`]^uc KR^ud4 QfYR_ud \{kSV_
;{^{]\j Au_`d4 ?R[_R]Z YukeVe• \
<cU• dd Gu]4 >`_UgZdV]xd
Jku_ez <cZ\R4 <]jdZf^
>ue >j{cXj4 >`]jz R dkygSV_ #Z_W`c^uTZzd$
>uS`c Gu]4 8 ^V_jRddk`_j Xj{_j{cƒ g`]e #Z_W`c^uTZzd$
=VScftc +1(&\VUU
BzdR =VcV_T4 8k fe`]dz dkz [`Xu_
IzkdR Au_`d4 :dz\& 8_jf 
MZexkj Cudk]z4 ockx\V_j S|Td| R WV[VUV]V^e• ]
Ixgxdk >j{cXj4 8\]Z DZ\]zd
Qd`^S`]jRZ Au_`d4 DRXZT ' MRcukd]Re #HfVV_$ #Z_W`c^uTZzd$
!8^Z\`c • \ ^xX \VkU• \ g`]eR\! ' =• Zd\`]RZ gZkdXRWZ]^V\ #Z_W`c^uTZzd$
Mu]`XReud 9zUj >uS`c gZUVzWZ]^[VZS• ] #Z_W`c^uTZzd$
Gfdke KZS`c4 <^]x\V\ R ^RXjRc [uex\WZ]^ e{cex_VexS• ] #Z_W`c^uTZzd$
=VScftc+2(&dkVcUR
9u_ IzSVce4 8 Aug`c
Dxdkuc`d DuceR4 ERa]z dkVcV]^VZ^_V\ #kucz UydkV]• RUud$
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8 AnKoB=@CDJQ<DC< <>Po9 I<E;<QMoEP<@

=VScftc +.(
8 DRXjRc =Z]^\]fS Jk{gVedxX gZeR}]xdV
=VScftc +/(
8 DRXjRc =Z]^\]fS Jk{gVedxX eZdke|[yez \{kXjƒ ]xdV
=VScftc +1(
8 =Z]^\]fS Jk{gVedxX gZeu[R R ^RXjRc WZ]^c• ]
=VScftc +2(
JR[ez\`_WVcV_TZR YRkRZ xd \}]W{]UZ \cZeZ\fd`\ cxdkxcV
8 WZ]^dkV^]V eucdRUR]^Z kdƒ cZ[x_V\ _jZ]gu_`d }]xdV

8 kd} cZS| ]4 Uc( ?`gR_jVTk Ctdk]x% 8dTYVc KR t̂d%
DRci >jycXj% Q`]eRZ ;v_Vd

-*,



8 O@O( D8>P8I AnKoB=@CDJQ<DC<
KnIJ8;8CD@ QJ‚ I@A< oJ ;pA8@

EjVcd IVkd• & R kdƒ cZ V]_{\V& \{kXRkUudk& Rk DJQDG B9 eRX[R
8dTYVc KR^ud dky_YukZ cV_UVk•
;c( ?`gR_jVTk Cudk]z& R ExadkRSRUduX W• dkVc\Vdke• 'YV]jVeeVdV
>Z`_ Eu_U`c [fX`dk]ugZRZ ^RXjRc ycz
A`gR_`gZTd >j{cXj dk`Scudk^ƒ gxdk
DRci >j{cXj WZkZ\fd
Q`]eRZ ;x_Vd kV_VVdkexeR
8 eucdRUR]^Z kdƒ cZ Rk R]uSSZ Uy[R\Re yex]eV `UR4
DVX`dke`eeW| Uw[VXj W`_e`d eucdRUR]^Z ac`S]x^R V]^x]j}]e WV]U`]X`ku'

duxce R:dx\% 8_jf Ty^ƒ WZ]^ R]\`ezXucUu[u_R\ #IzkdR Au_`d& IRXu]jZ
<]V^xc& Mu^`d DZ\]zd& AR_ZdTY 8eeZ]R& :du\u_j QdfkdR& =x\ >j{cXj&
I`^gucZ AzkdVW$& xd Rk V^SVcZ d`cd`\ ^VXcV_Uye• uScuk`]uduxce RBV'
cVdkeze`_Ty^ƒ WZ]^ R]\`ezXucUu[u_R\ #JucR Ju_U`c& BfcfTk Ju_U`c& Iz'
^RZ IzSVce& D`cV]] DZYu]j& =x\ >j{cXj$

IV_UVk| Z Uw[AR_Tdz DZ\]zd_R\ RJkyc_jV\ vgRU[RTy^ƒ WZ]^xce& \Z^R'
XRd]z cV_UVk• Z ^VX`]UudRZxce(

8 kdƒ cZ\{]y_Uw[SR_cxdkVdyeVeeV Rk |[yeud`\Re \ydxc• eucdRUR]^Z V]'
]V_e^`_Uud`\ ^`UV]]xcex\ƒ uScuk`]uduxce BzdR =VcV_TVe8k fe`]dx dkx
[`Xt_ Ty^ƒ WZ]^ cV_UVkxdxxce(

9fURaVde =• guc`d KR_uTdu_R\9fURaVdevceUy[ue R kdƒ cZ R W• guc`dZ x]Ve
\`_W]Z\efdRZ_R\ dkReZcZ\fd SV^feReuduxce R9R_t_Yv[\VcZ_X|Ty^ƒ WZ]^_V\
yex]eV `UR #cV_UVk• 4 9RTdz GxeVc& `aVcRe• c4 8_U`c KR^ud$(

FaVcRe| cZ Uw[ReRU`ee IRXu]jZ <]V^xc_V\ R?`] g`]e% Y`] _V^ g`]eTy^ƒ
WZ]^ Wx_j\xaVkxdxxce(

8 ]VX[`SS dkw_vdk_| Z R]R\wetdUy[ue R kdƒ cZ LUgRc`d ;`c`eeju_R\ yex]eV&
R:dx\% 8_jfSR_ xd ^ud WZ]^V\SV_ _j|[e`ee R]R\yeudRZxce& R]VX[`SS WvcWZ
R]R\wetdUy[ue aVUZX >RcRd ;Vkd• _V\ RDR]`^ R a`\̀ ]SR_ xd RJkR t̂c\y'
YyXvdTy^ƒ WZ]^V\SV_ _j|[e`ee eV][Vdye^x_jxxce(

8 kdƒ cZ VXjYR_X| R[u_]udR R]Ra[u_ R Auex\WZ]^dkV^]V Z_exk• SZk`eeduXR
^RXRd ^ƒ gxdkZ dky_g`_R]uxce R gVcdV_jV_ \yg}] gVeyeVeeERa]x dkVcV]^VZ '̂
_V\ Ty^ƒ WZ]^ cV_UVk• [x_V\& Dxdkuc`d Duceu_R\\{]y_Uw[ReRU`ee(

-*-



8 O@O( D8>P8I AnKoB=@CDJQ<DC<
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<^SVc AfUZe
@]]xd >j{cXj& R kdƒ cZ V]_{\V
JZ^zJu_U`c
JkRSz @degu_
OR_efd Au_`d

8 dkR\^RZ kdƒ cZ Uy[Re RU`ee4
;VZ^R_Z\ KR t̂d_vxd={]ya >vkR Wx_j^VXRUz\_R\ R dkV^]x_ SV^feR'

e`ee \zaZu\ ^RXRd dky_g`_R]uxce&
9R_`gZTY KR t̂d_R\RJkyc_jV\ vgRU[R%RDR]`^ R a`\̀ ]SR_ xd RkÉr-

kv\V_j SzTdz R WV[VUV]V^e| ]Ty^ƒ WZ]^V\ Uydk]VeeVcgVk• Z ^f_\u[uxce&
B`]eRZ CR[`d_R\R?R[_R]Z YtkeVe| \Ty^ƒ WZ]^ `aVcRe• cZ ^f_\u[uxce&
G`Xt_j AfUZe_R\RQfYR_td \ykSV_Ty^ƒ WZ]^SV_ _j|[e`ee R]R\yeuduxce&

;vc 8_Uctd xd?RceRZ Ctdk]x tegVdkZ\ >`^Stc AxkdVWe| ] R Uw[Re
Jkva]Vt_j̀ \ Tw }̂ WZ] [̂{\vce

(%)



>RcRd;Vkd| _V\ RJkR t̂c\yYyXvd% RDR]`^ R a`\̀ ]SR_% R9R_t_Yv['
\VcZ_X| Ty^ƒ WZ]^V\SV_ \}]{_S{k• \RcR\eVcV\Ve ^VXW`c^u]z R]R\yeudu'
xce&

:dVcYR]^Z >jycXj_V\ R?R[_R]Z YtkeVe| \%RJkyc_jV\ vgRU[R% 8 _RXj XV'
_VctTZxTy^ƒ WZ]^V\SV_ _j|[e`ee R]R\yeuduxce&
9t_dtXZ @]UZ\x_R\R:dx\% 8_jf Ty^ƒ WZ]^SV_ _j|[e`ee VaZkzUR]R\yeu'
duxce&
JkZceVd 8_Uctd_R\RCV_kTy^ƒ WZ]^ WZ]^_jV]gZ VcVUVeZdxXxxce&
IxkdR At_`d_R\ R:dx\% 8_jf Ty^ƒ WZ]^ cV_UVkxdxxce&
JtcR Jt_U`c_R\ RBVcVdkeze`_Ty^ƒ WZ]^ cV_UVkxdxxce&
;vc 8_Uctd_R\ xd?RceRZ Ctdk]x_R\R Jkva]Vt_j̀ \Ty^ƒ WZ]^ cV_UVkx'
dxxce(

8 O@O( D8>P8I AnKoB=@CDJQ<DC<
BtC=rC;@ M<E;o><@

8]XvcZR
8kkVUZ_V DRSc`f\Z ' \cZeZ\fd&<] D`fU[RYZU

8̂ VcZ\RZ <XjVd{]e n]]R `̂\
9Zcz PgVeeV ' WZ]^VdkexeR
;`__R >ZX]Z`eeZ ' W`cXR]^Rkz&FcZ`_ GZTefcVd :`ca`cReZ`_
?Rc`]U DjVcd ' |[duXycz&MRcZVej#C`_U`_$
;RgZU GRf]' |[duXycz& e{SS ]Ra ^f_\ReucdR
NZ]]ZR^ N`]W ' |[duXycz&>R__Vee EVhd JVcgZTV
;VS`cRY P`f_X ' |[duXycz&MRcZVej#Iz^R$

8fdkect]ZR
;RgZU JecRee`_ ' \cZeZ\fd&MRcZVej

8fdkecZR
IV_xV DVZdZ_XVc ' W`cXR]^Rkz8\eZ`_ =Z]^
IVZ_YRcU Gjc\Vc ' Rk rdeVccVTYZdTYVd =Z]^ 9}c` gVkVe• ^f_\ReucdR
C`eYRc JecveVc ' |[duXycz& e{SS ]Ra ^f_\ReucdR
>Z_` NZ^^Vc ' |[duXycz&EVfV Bc`_V_ QVZef_X

9V]XZf^
GZT` 9Vc\`hZeTY ' WZ]^cV_UVk•

-*/



IRW 9fedecRV_ ' \cZeZ\fd& ;V JeR_URRcU
9@R@@TR <c_de ' |[duXycz& e{SS ]Ra ^f_\ReucdR
I`SVce MR_ CRVc ' |[duXycz& e{SS ]Ra ^f_\ReucdR
>cRTV NZ_eVc ' W`cXR]^Rkz& Gc`XcVd =Z]^

9f]XtcZR
K`U`c 8_UcV[\`g ' WZ]^\cZeZ\fd
KRe[R_R >cR_Ze`gR ' R 9`]Xuc =Z]^Z_exkVe ^f_\ReucdR
MVcXZ]ZR B`dkeRUZ_`gR ' WZ]^cV_UVk•
MVcR ER[UV_`gR ' \cZeZ\fd&BZ_`Zdk\fdkeg`
@gR_ EZTdVg ' WZ]^cV_UVk•
<^Z] GVec`g ' \cZeZ\fd&BZ_`Zdk\fdkeg`
;`cR Jk`]R\`gR ' R JkzWZRZ DRXjRc @_exkVe ^f_\ReucdR
@gR_ KVckZVg ' WZ]^cV_UVk•
<UfRcU QRYRc[Vg ' WZ]^cV_UVk•

:dVYd k]`gt\ZR
GVec ;fdV\ ' R =Z]^W• ZXRkXRezduX ^f_\ReucdR
DRceZ_ ?`]j ' WZ]^cV_UVk•
AVckjB`]Z_ ' `aVcRe• c
GRgV] DV]`f_V\ ' WZ]^\cZeZ\fd
>ZkV]R DZYR]Z\`gR ' R Jk]`gu\ =Z]^Z_exkVe ^f_\ReucdR
NZ]]ZR^ GRf]Z_j ' R =Z]^dk{gVedxX ^f_\ReucdR
BReVcZ_R G`d`gR ' |[duXycz& e{SS ]Ra ^f_\ReucdR
QZeR Jf[`gR ' R Jk]`gu\ =Z]^Z_exkVe ^f_\ReucdR
K{]XjVdj DucZR ' |[duXycz&Új dkx
AR_R M`TVe\`gu ' WZ]^ \cZeZ\fd

;t_ZR
F]V DZTYV]dV_ ' |[duXycz& R Uu_ cuUZz ^f_\ReucdR
GVeVc IVW_ ' W`cXR]^Rkz& :R^VcR =Z]^

=Z__`cdktX
<c\\Z 8deR]R ' WZ]^\cZeZ\fd
A{c_ ;`__Vc ' R =Z__ =Z]^R]Ra gVkVe• [V
?VZ\\Z <eV]vavv ' |[duXycz&LfdZ Jf`^Z
DRc[ReeR DR__Z ?v^v]vZ_V_ ' R =Z__'DRXjRc KucdRduX ^f_\ReucdR
KRYg` ?Zcg`_V_ ' `aVcRe• c
ARR\\` KR]Rd\ZgZ ' ac`UfTVc

-*0



=cR_TZR`cdktX
=cR_w`ZdV 8fUx ' \cZeZ\fd&G`dZeZW
<^Z]V 9cVe`_ ' e{SS ]Ra ^f_\ReucdR
DZTYV] :Z^V_e ' WZ]^VdkexeR&G`dZeZW
9Vc_RcU ;fc`fi ' e{SS ]Ra ^f_\ReucdR
8__V ?VRU ' |[duXycz&JTcVV_ @_eVc_ReZ`_R]
AVR_'GZVccV AVR_T`]Rd 'G`dZeZW
AVR_'GRf] ]V BZd ' R:R_R]0 cV_UVk• [V
PR__ CRcUVRf ' \cZeZ\fd&:RYZVcd Uf :Z_v^R
E`cSVce GRde`c ' WZ]^\cZeZ\fd
GRf] I`SVce ' R =cR_TZR'DRXjRc KucdRduX eRX[R
DZTYV] KRfS^R_ ' W`cXR]^Rkz& =I -
:]RfUV'DRcZV KcV^`Zd ' |[duXycz&Kv]vcR^R
CfTV MZX` ' |[duXycz&Ivg`]feZ`_
<U`fRcU NRZ_ec`a ' |[duXycz&CZSvcReZ`_

>ycyX`cdktX
:`_deR_eZ_V 8_XV`af]`dk ' W`cXR]^Rkz& <IK ,(
=`]eZ_Z 9f]edkZ ' W`cXRez\{_jgycz
<]V_Z ;R_Z ;R_R]Zdk ' W`cXRez\{_jgycz
>cZX`cZ ;R_R]Zdk ' R >{c{X =Z]^^ƒ gxdk Jk{gVedxX ^f_\ReucdR
CV`_ ART`V]' ?f_XRc`WZ]^'\xagZdV]•
DZYR]Zdk BZc]ZUZdk ' `aVcRe• c
EZ\`dk GRaRUR\Zdk ' YR_X^xc_{\
GR_eV]Zdk GYZ]ZaZUZdk ' `aVcR e• c

?`]]R_UZR
?fSVce 9R]d ' W`cXR]^Rkz& R I`eeVcUR^Z =Z]^WVdkeZgu] ZXRkXRez[R
<deVc BVce\Y`WW ' |[duXycz&=`]\d\cR_e
<cZT B``a^R_dTYRa ' e{SS ]Ra ^f_\ReucdR
?R_d Bc``_ ' |[duXycz&Kc`fh
GZVeVc gR_ CZVc`a ' \cZeZ\fd&LecVTYed EZVfhdS]RU
>VcUZ_ CZ_eY`cede ' |[duXycz&=Z] \̂cR_e

@ct_
A`Y_ IVXYRSZ ' W`cXR]^Rkz

(%,



@kcRV]
;R_ =RZ_Rcf ' |[duXycz& e{SS ]Ra ^f_\ReucdR
<U_R =RZ_Rcf ' |[duXycz& e{SS ]Ra ^f_\ReucdR
8]`_ >RcSfk ' W`cXR]^Rkz ':Z_v^ReYubfV
@dRRT JYR_Z ' W`cXR]^Rkz&JYR_Z CeU(

ARat_
BjfdZc` BfdR\RSV ' R K`\ZzZ =VdkeZgu] ^f_\ReucdR
Pf[Z JZ_RUR ' |[duXycz& e{SS ]Ra ^f_\ReucdR
:YZdV\` KR_R\R ' |[duXycz& e{SS ]Ra ^f_\ReucdR
BRedfV K`^Z[R^R ' |[duXycz&@^RXV =`cf^

AfX`dk]tgZR
>Z`_ Eu_U`c' ycz
CuUZ @degu_ ' |[duXycz& E`gZ JRU'ZDRXjRc Jkx
IfU`]W JcV^VT ' |[duXycz& e{SS ]Ra ^f_\ReucdR& R [fX`dk]ug =@GI<J:@
V]_{\V
K`c`\ :dRSR ' E`gZ JRU'Z=`cf^

BR_RUR
9Vc_RcU ;RXV_RZd ' W`cXR]^Rkz&:Z^RUZd
=cR_TZ_V CxXVc ' cV_UVk• & R ?f_XRc`WZ]^ \xagZdV]• [V
>VcR]U GcRe]Vj ' Rk F_eRcZzZ =Z]^Z_exkVe ^f_\ReucdR
IZdR JYf^R_ ' W`cXR]^Rkz&F_eRcZ` KM

Bw_R
;fR_ :Y[Z'V_ ' W`cXR]^Rkz&JYR_Uf_X ;ZdecZSfeZ`_
:YV_ CZ ' W`cXR]^Rkz&BR_e`_ ;ZdecZSfeZ`_ :`(
CZf Cf_'R_[ ' R:YZ_R =Z]^̂ f_\ReucdR
NR_X Kd` ' R:YZ_R =Z]^̂ f_\ReucdR

BfSR
:Rc]`d >R]ZR_` ' WZ]^\cZeZ\fd

CV_XjV]`cdktX
IjdkRcU 9Vc ' cV_UVk•
AVck$" 9VcVUR ' R =Z]^^ƒ gxdk Jk{gVedxX ^f_\ReucdR

-*2



0<I 9fU\ZVhZTk ' WZ]^cV_UVk•
DRTZV[ ;R]Tkj_d\Z ' R =Z]^W• ZXRkXRezduX ^f_\ReucdR
:kVd]Rh ;`_UkZ••` ' R=Z]^ W• dkVc\Vdke• [V
NZVd•Rh >`UkZT ' eV`cVeZ\fd
AVckj ?`WW^R__ ' WZ]^cV_UVk•
8UR^ ?`c`dkTkR\ ' \cZeZ\fd&<\cR_
QjX^f_e DRTYhZek ' R =Z]^\]fS Jk{gVedxX W• eZe\ucR
9`]Vd~ Rh DZTYR~ V\ ' WZ]^\cZeZ\fd& W`cXRez\{_jgycz
9RcSRcR Dcf\]Z\ ' |[duXycz&BZ_`
<UhRcU J`d_R ' dky_xdk
DZc`d]Rh NZ_ZRcTkj\ ' |[duXycz&<\cR_
8]Z_R N`[_`hd\R ' R JkZ_\c`_ Je|UZz ^f_\ReucdR

ERXj' 9cZeR__ZR
GVeVc 9fT\Z_XYR^ 'IVT`cUZ_X :Z_V^R :`(
MZcXZ_ZR ;ZX_R^ ' |[duXycz&D`c_Z_X JeRc
;VcV\ <]]Vj ' Rk @_eVc_ReZ`_R] =Z]^ >fZUVdkVc\Vdke• [V
MZTe`cZR DReYVc ' |[duXycz&;RZ]j KV]VXcRaY
CZ_UR Dj]Vd ' W`cXR]^Rkz&:`]f^SZR GZTefcVd
BV__VeY IZgV ' W`cXR]^Rkz&:R__`_ >c`fa CeU(
;RgZU I`SZ_d`_ ' \cZeZ\fd&KYV KZ^Vd
;RgZU KY`^ad`_ ' R 99: ^f_\ReucdR
CZk NcV__ ' R 9RcSZTR_ B{ka`_e ^f_\ReucdR

DViZ\x
CV`_RcU` >RcTZR KdR` ' R:Z_VeVTR EReZ`_R]^f_\ReucdR

NDK
?`cde 8_XVc^}]]Vc ' W`cXRez\{_jgycz
BRcZ_ =cZekdTYV ' R =Z]^\]fS Jk{gVedxX ^f_\ReucdR
=cVU >VY]Vc ' R =Z]^\]fS Jk{gVedxX ^f_\ReucdR
N`]WXR_X BVc_ZT\V ' R =Z]^\]fS Jk{gVedxX ^f_\ReucdR
N`]WXR_X B_RaaV ' R NVZ^RcZ =Z]^\]fS ^f_\ReucdR
?V]^fe CR_XV ' |[duXycz&=Z]^daZVXV]
>Vce GcR_X ' Rk E;B Bf]efcu]Zd Jk{gVedxX ^f_\ReucdR
Bfce I`Yc^`dVc ' R =Z]^RcTYygf^ ^f_\ReucdR
?R_d[{cX I`eYVc ' WZ]^\cZeZ\fd

(%.



IR]W JTYV_\ ' Rk E;B Bf]efcu]Zd Jk{gVedxX ^f_\ReucdR
N`]WXR_X JTY^vY ' Rk E;B Bf]efcu]Zd Jk{gVedxX ^f_\ReucdR
IRZ_Vc JZ^`_ ' WZ]^cV_UVk•
>}_eVc JTY{_WV]U ' R =Z]^^ƒ gxdk Jk{gVedxX ^f_\ReucdR
A{cX JTYhVZ_Zek ' R Dƒ gxdkVeZ 8\RUx^ZR ^f_\ReucdRR
A`RTYZ^ JeRc^XRcU ' R =Z]^\]fS Jk{gVedxX ^f_\ReucdR

EJQB
D`_Z\R 8fSV]V ' W`cXR]^Rkz&8]aYR =Z]^
GVeVc 9fTY\R ' |[duXycz&J{UUVfedTYV QVZef_X
B]Rfd <UVc ' RJ{UUVfedTYVc If_UWf_\efUzdyez[R
DRc]Z =V]Ug`dd ' |[duXycz&=cR_\WfceVc 8]]XV^VZ_V QVZef_X
?V__Vc ?{Yd ' W`cXR]^Rkz&8I;
?R_d'N`]WXR_X AfcXR_ ' W`cXR]^Rkz&8I;
B]Rfd BcVZ^VZVc ' |[duXycz& e{SS ]Ra ^f_\ReucdR
?R_d Bfe_Vhd\j ' R Q;= ^f_\ReucdR
DRcZR IRedTYVhR '\cZeZ\fd& e{SS ]Ra ^f_\ReucdR
GVeVc IR_zUj ' W`cXR]^Rkz&8]aYR =Z]^
n\`d IRgRdk ' W`cXR]^Rkz&;R_ZV] =Z]^
>RScZV]V NVSVc ' R ?f_XRc`WZ]^ \xagZdV]• [V
:`__j <( N`VdeVc ' WZ]^\cZeZ\fd

EjfXRe'9Vc]Z_
I`_RZU ?`]]`hRj ' |[duXycz&MRcZVej
?fSVcefd B_RSV ' |[duXycz&KRXVdkVZef_X
?R_d'A`RTYZ^ JTY]VXV]' |[duXycz& e{SS ]Ra ^f_\ReucdR

F]Rdk`cdktX
GR`]` 8]V`eeZ ' |[duXycz& RI8] ^f_\ReucdR
GR`]` GZVec` 9RckZdR ' R =Z]^\]fS Jk{gVedxX ^f_\ReucdR
>ZR_R]SVce` 9V_URkkZ ' 8J@=8
=cR_TVdT` 9`]k`_Z '& \cZeZ\fd&IZgZdeR UV] :Z_V^Re`XcRW`
C`cV_k` :`UV]]Z ' \cZeZ\fd&G`dZeZW
8]SVce` :cVdaZ ' |[duXycz&C" L_ZeR
9cf_` ;RSZkkZ ' W`cXR]^Rkz&>MI
DRcT` ;fcRU`_Z ' W`cXR]^Rkz&>MI
>ZRT`^` >R^SVeeZ ' RI8] ^f_\ReucdR
>Z`gR__Z >cRkkZ_Z ' |[duXycz&:`ccZVcV UV]]R JVcR

-+*



<_k` CRfcVeeR ' |[duXycz& e{SS ]Ra ^f_\ReucdR
9cf_` UV DRcTYZ 'RMZeR V aV_dZVc`^f_\ReucdR
D`cR_U` D`cR_UZ_Z ' |[duXycz&@] >Z`c_`
L^SVce` I`ddZ ' |[duXycz&IZ_RdTZes

G`cefXt]ZR
CRfc` 8_e`_Z` ' |[duXycz& F;ZRcZ`

Ì t̂_ZR
Gu_ ncauU ' WZ]^\cZeZ\fd

JaR_j̀ ]`cdktX
8_e`_Z BZcTY_Vc ' R BReR]u_ =Z]^W• ZXRkXRezduX ^f_\ReucdR

Jgt[T
:YcZde`aY <XXVc ' |[duXycz&EVfV Q{cTYVc QVZef_X
IVXf]R ?VfddVc ' |[duXycz&EVfV Q{cTYVc QVZef_X
IfU`]W ?`TY ' W`cXR]^Rkz&:`]f^Sfd =Z]^

JgvU`cdktX
?R_d JTYZ]]Vc ' |[duXycz&JgV_d\R ;RXS]RUVe

Jk`g[Vef_Zx
<]V_R GRf^R_ ' WZ]^\cZeZ\fd
CV`_jZU BR]Rd_jZ\`g ' `aVcRe• c
CVg BRcRYR_ ' WZ]^\cZeZ\fd
JkVcXV[ FgTdVc`g ' WZ]^cV_UVk•
8]V\dkR_UVc Kc`dZ_ ' WZ]^VdkexeR

Kycy\̀ cdktX
MVTUZ JRjRc'|[duXycz&:f^YfcZjVe
IV\Z_ KV\d`j ' |[duXycz& e{SS ]Ra ^f_\ReucdR

-++



8 O@O( D8>P8I AnKoB=@CDJQ<DC<
BtC=rC;@ M@JJQ?8E>A8

+32.'SV_ R DRXjRc Auex\WZ]^dkV^]V \}]W{]UZ WZ]^\cZeZ\fd gV_UxXVZ Uy[Re
R]Raye`eeR\ >V_V D`d\`hZek ^RXjRc dkuc^Rkud|& R ^RXjRc WZ]^Ve ^x]eu'
_j`]z xd u]]R_Uz WZXjV]V^^V] \ydxc• R^VcZ\RZ WZ]^|[duXycz V^]x\xcV( 8
dkV^]x_ cxdkegVg• \}]W{]UZV\ VXj& R gx]V^x_j}\ dkVcZ_e ]VX[`SS WZ]^cV RU'
[u\ ]V dkRgRkRef\Re( 8k VcVU^x_j4 +32.'SV_ Dxdkuc`d DuceRERa]x XjVc'
^V\VZ^_V\% +32/'SV_ JkRSz @degu_IVU] VkcVUVd%+320'SR_ <cU• dd Gu]
MZddkRdkt ]̂t]td%+321'SV_ aVUZX >RkURX >jf]R?`] g`]e% Y`] _V^ g`]e5?#
^ƒ ^ƒ gx_V\ yex]ex\ R >V_V D`d\`hZek'Uy[Re(

8 dkV^]V d`cu_ ' R gVcdV_jSV_& Rk Z_W`c^uTZzd dkV\TZzSR_ gRXj \}]{_
gVeyexdV_ ']ue`ee WZ]^V\ R]Ra[u_ +321'SV_ R dkRgRkRe`\ R \{gVe\Vk• \xa'
aV_ `dk]`eeR\ ^VX4

>RkURX >jf]R4?`] g`]e% Y`] _V^ g`]e ,* dkRgRkRe
>ucU`d GxeVc4JkR t̂c\yYyXvd +-
DRuc >jf]R4DR]`^ R a`\̀ ]SR_ 3
?RceRZ Cudk]z';xc 8_Ucud4Jkva]Vt_j̀ \ 0
<cU• dd Gu]4>`_UgZdV]vd 0
8_Ucud =VcV_T48 _RXj XV_VctTZx /
AR_Tdz DZ\]zd4Jkyc_jV\ vgRU[R .
IzkdR Au_`d4:dx\% 8_jf .
9RTdz GxeVc49R_t_Yv[\VcZ_X| -
>jRc^ReYj CygZR4MR\gZ]tXSR_ -
AV]Vd 8_Ucud4n]`^ScZXtU -
BzdR =VcV_T48k fe`]dx dkx [`Xt_ -
9{dk{c^x_jZ >xkR4CRfcR ,
Jku_ez <cZ\R4<]jdZf^ ,
JucR Ju_U`c4BVcVdkeze`_ ,
#8 dkRgRkudcR R kuczWZ]^& Dxdkuc`d DuceRERa]x dkVcV]^VZ^_V\V]• ee

\Vc}]e d`c($

8k +321( xgZ =Z]^dkV^]V _j|[e`eeR SV_j`^ud`\ _xYu_j \}]W{]UZ WZ]^\cZeZ'
\fd dkV^dk{XxS• ]4

!8 ^RXjRc`\ ' xd _V^ `\ _x]\}]' RkkR] S}dk\x]\VU_V\& Y`Xj [z] ^VXeR'
_f]eu\ R ]VT\xe4 |Xjdkz]gu_ ^VdVSV]Z \{gVe\VkVeVddxXXV] gVkVeex \ R dk`TZ'
R]ZdeR gZ]uX`e R \f]efcu]Zd _jZe`eeduX WV]x( ;V R ^`deR_Z SfURaVdeZ WZ]^dkV^'
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GVIRk fezSSZ _xYu_j _RaSR_ SV^feRe`ee WZ]^ R__jZcR dkz\Z^`_Uz& R^Z
<FUL_V^ cxXVSSV_& ^Z_e \Z]V_T Yz_Ra[R Zd V]\xakV]YVeVe]V_ ]Vee g`]_R(
DZ_UV_V\V]• ee Dxdkuc`d DuceRERa]x dkVcV]^VZ^_V\Ty^ƒ WZ]^[V& R^V]j
^xcW{]U\• R \V]Ve'VfczaRZ WZ]^ e{cex_VexSV_(# ((( $

MZddkR'gZddkRexc• W`]jR^Re R \V]Ve'VfczaRZ WZ]^SV_& Y`Xj R \f]efcu]Zd
V_jY}]xd ^Z_UV_ |[RSS dkR\Rdku_ R WZ]^\xdkpe• \ |[cR ^VX |[cR ^VX\ydxc'
]Z\&Y`Xj WcZdd V]V^kxde RU[R_R\ Rccz]& R^Z Rk V]^|]e .* VdkeV_U• SV_ gZ]u'
Xf\ eV\Vcgx_jVd e{cex_Vexe [V]]V^VkeV(# ((( $ 8 ]xX\{c kRgRcSRV[e• & UV {dk'
e{_k• ( 8k VXjVU}]u]]zR_ XjV_XV +32/'{d VdkeV_U• feu_ R ^RXjRc WZ]^ Zd'
^xe Td|TdW`c^uSR_ gR_(!

#;RgZU Ì SZ_d`_ ' KYV KZ^Vd% C`_U`_%+321(WVScftc,+($

&!9fURaVde +321 {c{^eV]Z ^VX]VaVexd g`]e( GVUZX ^Z_eVXj eyk xgV ^uc&
Y`Xj R ^RXjRc WZ]^ \{]edxXgVexdV _V^ V^V]\VUZ\& ^Z\{kSV_ R _jVcdR'
_jRX& R ]RS`cRezcZf^Z ^f_\u\& Rk x]Ve VXjcV UcuXf]( #((( $ 8k V]^|]e xgSV_
R ^RXjRc ac`Uf\TZz \VgxdSx g`]e [V]V_e• d& VXxdkxSV_ \VgxdSx xcVee5 |Xj
eƒ _e& YV]jSV_ e`a`X xd SZk`_j`d _jfXeR]R_duXcR RU`ee `\`e R [{g• e Z]]Ve• '
V_( ;V +321WVScfuc[uSR_ R WZ]^VdV\ e{SS WZ]^Ve& [`SS ^Z_• dxXƒ WZ]^V\Ve
^feReeR\ SV( #((( $

@_\uSS ^Z_e gR]RYR& DRXjRc`cdkuX R WZ]^[VZ_ \VcVdke}] R e{cex_V]^V
WV]x W`cUf] xd eucdRUR]^Z \xcUxdV\cV Zcu_jye[R eV\Z_eVexe( #((( $ 8 SV^feR'
e`ee U`\f^V_ef^WZ]^V\ YReud`d ^ƒ gV\ g`]eR\& _V^TdR\ R ^Z_UVUUZX cV['
eVee e{cex_V]^Z ecRXxUZu\ _RagZ]uXcR Y`kudR& YR_V^ R ex^u\Re e{\x]VeVdV_
dk`]Xu]z WZ]^Z ycud^zU |[U`_duXR ^ZRee Zd((( !

#CfTV MZX`'IVg`]feZ`_% GtcZkd%+321(̂ t[fd 2'+.($

!8 eRcezd _VYxkdxXV\ xd R _{gV\g• \{kxadkVcƒ dxX V]]V_xcV R ^RXjRc WZ]^
YRXj`^u_jRZgR] xd ZXx_jVZgV] _RXj[uSz] xd VXxdkxSV_ Yƒ ^RcRUe {_^RXu'
Y`k& cRXRdk\`UgR R [V]V_ xd R ^|]e ac`S]x^uZY`k& a`]ZeZ\RZ V]\{eV]VkVee'
dxXXV] xd dk`TZ`]zXZu_ Zd\`]uk`ee eV\Z_eVeeV]( DRXjRc`cdkuX_R\ _V^ g`]e
dk}\dxXV VXjDtcgt_jV^SVccV%Y`Xj R Y|dkxgZ YZgReR]`d YR]]XReude ^VX'
e{c[V ' RY`Xj Vke VXjdkVc VXj WcR_TZR WZ]^\cZeZ\fd yceR '& ^Vce R ^RXjRc WZ]^
R]\`eudRZ Rk fezSSZ YRc^Z_T xgSV_ gZdk`_j]RX ^Z_UZX \{kV]c• ] ^feReeu\ R
a`]ZeZ\RZ xd dk`TZu]Zd gu]e`kud`\Re& xd ^VX]VYVe• dV_ ^VX_jfXeRezR_ e}\'
c{kex\ xd \`^^V_eu]eu\ Rk `cdkuX \{kxckVexe(

8k +320'`d xg ^`de SV^feRe`ee ac`Uf\TZzZSR_ VXjcV Vc• dVSSV_ xckx'
\V]YVe• V\ R e{cex_V]^Z g`_Re\`kud`\& UV e`guSScR Zd ue]ueYReRe]R_&
^V__jZcV \Vc}] V]• excSV R [V]V_ uScuk`]udR VXj `]jR_ gZ]uXSR_& R^V]j ef'
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UReuSR_ gR_ R__R\& Y`Xj VdVe]VX |[cR \x_jdkVcdkZdkex^uSR \Vc}]( B`_'
kf^eVcc`c& eV][Vdye^x_j\x_jdkVc& dkxeVdVee TdR]uU`\ gRXj R ^|]e \Zucfdy'
euducR gR]z YR[]R^4 VkV\ R ^RZ ex^u\& xcVkYVe• V_ VXkZdkeV_TZR]ZdeR YRkue'
]R_duXSR uXjRkgR& R^V]jV\SV_ Rk xcex\' xd xckV]V^YZu_j ^uc cxXV_ u]]R_'
Uzdf]e( LXjR_R\\`c Rk`_SR_ gR_ VXjWR[eR V]]V_^`kXud( # ((( $ K{SSV_ |ecR'
\xdkV\& gRXj ^uc V]Z_Uf]eR\& UV ^VccV7 r_^RXf\ \VcVdxdxcV gRXj ^udWV'
]x& gRXj ^udWx]V\xaaV_& eR]u_ VXj [`SS gZ]uXSR7 8 Tx]`\ _Z_TdV_V\ a`_e`'
dR_ ^VXYReuc`kgR& Z_\uSS TdR\ R YReuc`\ ((( !

#DRc]Z =V]Ug`dd ' =cR_\WfceVc 8]]XV^VZ_V QVZef_X%
+321( t̂cTZfd ]]($

!8 Sue`c ^RXjRc WZ]^cV_UVk• \ VSSV_ Rk xgSV_ a`]ZeZ\RZ \xcUxdV\\V] W`X'
]R]\`k_R\(

<k WZXjV]V^cV ^x]ez ]V__V SucY`] R gZ]uX`_4 _VYxkdxXV\\V] W`X]R]\`k_Z
R\efu]Zd WZ]^V\SV_ R\\`c& R^Z\`c R \{k{_dxX u]eR]uSR_ Z_\uSS ^V_V\}'
]xdcV guXjZ\( ;V \}]{_{d\xaaV_ ^VX]Va• Vk VXj \`^^f_ZdeR `cdkuXSR_&
RY`] R W`cXRez\{_jgVe R de|UZz_R\ [zgu \V]] YRXj_ZR& Rkeu_ R TV_k`cY`k
\Vc}]& xd gxX}] Rccz] Zd U{_eV_V\& Y`Xj ^Z]jV_ dkx]Vd _jZ]gu_`dduX V]• ee
W`cXR]^Rkku\ ^R[U(

8k Vk xgZ SfURaVdeZ WZ]^Yxe& R^V]jV_ d`\ `cdkuX \cZeZ\fdR xd |[duXycz[R
gVee cxdke& R dkz\Z^`_Uz WZ]^V\ Vc• d ecV_U[xe ^feReeR5 ^Z_UVXjZ\}\ d`\Re
^`_U R ^RZ x]Vec• ]( # ((( $ 8 ^RXjRc WZ]^V\ Y`ddk| xgV\ zeR \ZeRcezR_ \feRe'
[u\ R ^|]eRe& UV YR]]`eeR^ 9fURaVdeV_ `]jR_ Sycu]Re`e& ^ZdkVcZ_e R ^|]eeR]
gR]z W`X]R]\`kud [z g`]e& UV ^`de ^uc dk}\dxXVd ]V__V [`SSR_
{ddka`_e`dyeR_Z R [V]V_cV( !

#NZ]]ZR^ Ǹ ]W'8dSfcj GRc\ GcVdd% EVh P̀ c\%+321( t̂cTZfd 2($

! ((( 8 SfURaVdeZ ^RXjRc WZ]^Yxe "21'Vd \ZRUudR& R^V]j WV]g`_f]eReeR Rk
xg ac`Uf\TZz[ue( (( Z_\uSS ^VX_jfXeRez( <XjVe]V_ ^VXcukz cVgV]uTZz
dZ_TdV_& UV Sue`ceR]R_ ^VX|[f]ude [V]Vk Rk VXxdk eVc^xd [Rgf]udR xd Yuc`^
gRXj _xXj [z WZ]^(!

#<U`fRcU NRZ_ec`a ' CZSvcReZ`_% GtcZkd%+321( t̂cTZfd ,-($

!DxX ^Z_UZX dV^^Z |[ R ^RXjRc WZ]^^ƒ gxdkVeSV_7 M`]eR\ xgV\& R^Z\`c
R SfURaVdeZ Yxec• ] |Xj exce}_\ YRkR& Y`Xj \`dRcf_\ eV]V g`]e ^Z_UV_Wx]V
acZ^• ccV]& R^V]jV\ Rkfeu_ R _V^kVe\{kZ WVdkeZgu]`\`_ ]VRcReeu\ R Uy[R\Re
R WZ]^SRcue`\ _RXj {c{^xcV( 8 _RXj\{k{_dxX Yƒ g{d W`XRUeReudR \{kVaVe'
eV Tc• dyeV?x\ R ^RXjRc WZ]^^ƒ gxdkVe eV\Z_ex]jxe& R^V]jcV Rk g`]e R [V]]V^'

-+.



k{& Y`Xj R\efu]Zd ac`S]x^u\\R] eV]yeVee& Y`Xj Z_eV]]ZXV_d& ZUV`]zXZRZ Sue`c'
duX [V]]V^VkeV& d VSSV_ \}]{_S{k{ee R e{SSZ \V]VeZ `cdkuXez]( 8keu_ [{ee R
Yxe d`gu_j VdkeV_U• ( 8Y`Xj R ^RXjRc dk`TZR]Zk^fd \`_dk`]ZUu]zU`ee xd
_{gV\g• [z]xeVe SZke`dye`ee& |Xj e`caR_e ^VX R WZ]^c_ƒ gxdkV\ \cVReZgZeudR&
R^V]j R \xeV]jV\cV R]Ra`kzU`ee( 8 aZRT xcgx_jVdyeVeeV e{cgx_jVZe xd Rk u]'
]R^Z ^`kZ\_R\ Zd dku^`]_Z`\ \V]]Vee R \{k{_dxXyk]xdxgV](8 \{k{_dxX aV'
UZX [`SSR_ dkVcVeZ Rk@7>6=XRkURduXa`]ZeZ\R Xj}^{]TdVZe& ^Z_e R cV_UdkVc'
cV] \RaTd`]Re`dR_ WV]eVee \xcUxdV\Ve( KR]u_ exgVU}_\ &UV |Xj eƒ _Z\& R ^R'
XjRc WZ]^ \VkU \Z[{__Z Rk R]RX|eSz]( !

#>Z`gR__Z >cRkkZ_Z6 :`ccZVcV UV]]R JVcR%Ix^R% +321(WVScftc +1($

(B{kZd^Vce( Y`Xj R ^RXjRc WZ]^Xjuceud Z^^uc [z _xYu_j VdkeV_UV[V d|'
]j`d XRkURduXZ _VYxkdxXV\\V] \}kU xd R_jRXZ WVUVkVe Yy[u_ [V]V_e• d ^xc'
ex\YV_ \`c]ue`\ \{kx dk`cf]( 8 dku^ dkVcZ_eZ Td{\\V_xd VXjSV_ Rke Zd [V'
]V_eVeeV& Y`Xj dku^`d YycVd cV_UVk• \VgVdVSSVe U`]X`kZ\( 8 ^V__jZdxXZ
\`c]ue`kude R dky_g`_R] gZddkRVdxdV \{gVeeV( 8k fezSSZ \xe xg eVc^xdxYVk
xd R WZ]^V\ ]ue`XRe`eeduXuY`k gZdk`_jyegR( Rk ZUx_ WV]]V_U}]xd g`]e eRaRdk'
eR]YRez( # ((( $ 8 O@O( ^RXjRc WZ]^WVdkeZgu] \{k{_dxXV eR]u_ _V^ eR]u]\`'
k`ee \ZV^V]\VU• V_ kdV_Zu]Zd R]\`euddR]& UV e{SSdxXxSV_ R _V^kVeZ WZ]^'
Xjuceud RcTf]Reue \ZV^V]• & dky_g`_R]Rd WZ]^V\Ve eV\Z_eYVeVee ^VX( 8 ^R'
XjRc cV_UVk• \ Zd^xe V]• dkVcVeVeeV] _j|]_R\ gZddkR R \{kV]^|]e e{cex_V]^Z
VdV^x_jVZYVk& fXjR_R\\`c d`\Re W`X]R]\`k_R\ Rk VXjx_V\ xd TdR]uU`\
Yxe\{k_Ra[RZgR] Zd( # ((( $ 8 ^RXjRc WZ]^Xjuceud eVcx_ _RXj YRXj`^u_j`\'
\R] cV_UV]\Vk• U`\f^V_ef^WZ]^V\ Zd \V]]• d|]]jR] g`]eR\ \xagZdV]gV(!

#IV\Z_ KV\d`j '@dkeR^Sf]%+321(tacZ]Zd$

!8 \VkUV^x_jVkxd ^`UV]]\x_e dk`]Xu]YRe ^ud \Zd WZ]^Xjucez `cdkuX`\
dku^ucR( ,J WZ]^Ve ' R^V]jV\\{k}] Yuc`^ _V^kVe\{kZ ac`Uf\TZz g`]e& YR]
R ^RXjRc eV]VgykZzgR] g`]e \{k{d ac`Uf\TZz& d R e{SSZe R ^RXjRcde|UZz\
Xjuce`eeu\ ' ^feReeR\ SV( ?`ddkRSS xd xcVkYVe• V_ d`\\R] xcUV\VdVSS ]Zd'
eR& ^Z_e Rk V]^|]e xgV\x g`]e ((( !

#8__V ?VRU ' JTcVV_ @_eVc_ReZ`_R]%+321( t̂cTZfd +.($

! ((( +32Wc'21'SV_ ,+ [uex\WZ]^ xd 1 VXxdk Vdexe SVe{]e• U`\f^V_ef^WZ]^(
J`\ Vk VXj eyk^Z]]Zzd ]R\`dduX| `cdkuXSR_(

?R \ydxc]Ve\x_e ^VXaczSu]_u_\ fXjR_Vke =cR_TZR`cdkuXSR_& \xedxX\y'
g}] f_R]^Rd ]V__V #R d`\\R] _RXj`SS dku^| WZ]^ ^ZRee& R^Z eVc^xdkVeVdV_
e{SS cV^V\^ƒ gVe Zd WV]exeV]Vk& UV e{SS WxcT^ƒ gVe Zd$( od SZk`_jucR d`\\R]

-+/



\VgxdSx euc_u WV] R eucdRUR]^Z gR]zduX`e xd R ]x]V\eR_Z YV]jkVeV\Ve #R WcR_'
TZR WZ]^_V\ _V^ZXV_ gR_ \RaTd`]ReR R gR]zduXXR]$(

;V 9fURaVdeV_ VXj Z]jV_ aR_`cu^R ZkXR]^Rd( JV cV^V\^ƒ & dV WxcT^ƒ
#Vk R \Zd dku^`\ e{cgx_jV$& UV Vc• d ^ƒ gV\& ^VX\RazR\ xd ^Z_UV_V\V]• ee
d`\Re ^VXefUf_\ SV]• ]}\ R ^RZ DRXjRc`cdkuXcz]( !

#:]RfUV'DRcZV KcV `̂Zd 'Kv]vcR^R% GtcZkd%+321(tacZ]Zd22.)

!8 ^RXjRc WZ]^VdV\ \{cVZSV_ ^uc e{SS xgV SVdkx]_V\ Rccz]& Y`XjR\{k{_'
dxX _V^ xcUV\]• UZ\ R YRkRZ WZ]^V\ Zcu_e& ^Z_U _VYVkVSSV\ R XRkURduXZ
ac`S]x^u\& R^V]jV\ _V^ VXj R^SyTZzkfd V]\xakV]xd ^VXgR]zdf]udue R\R'
Uu]j`kku\( 8 SfURaVdeZ [uex\WZ]^dkV^]V \}]W{]UZ _xk• [V VSS• ] gZdk`_e dkV'
cV_TdxcV dV^^Ze dV^ xckx\V]e( !

#BReVcZ_R G`d`gR ' QRSVc% GctXR%+321( t̂cTZfd 24.)

( !8 WZ]^ gZ]uX^xcVeƒ \cykZde x] ue& UV gR__R\ `]jR_ dkZXVeV\& R^V]jV\ gZ'
dk`_j]RX Xj}^{]Td{k{V\& R^V]jV\cV Rk VdV^x_jV\ YRe_R\ fXjR_& UV R
WZ]^^ƒ gxdkVe kudk]R[ue e`guSScR Zd ^RXRdcR eRce[u\( <k eZaZ\fd e{SS WV[]• '
UxdSV_ ]Vg• _V^kVecV #<XjZae`^& @_UZR& By_R$ xd Rk VfczaRZ dk`TZR]ZdeR
`cdkuX`\ _RXj cxdkxcV( <kV\\{k{ee DRXjRc`cdkuX dkZ_eV R ^`UV]] dkVcV'
axe e{]eZ SV& ]VXR]uSSZd R^Z ac`Uf\TZz[R ^V__jZdxXZ xd ^Z_• dxXZ dkZ_e[xe
Z]]VeZ(

?uc`^ xgeZkVUV& R^ZzeR xgZ ,*',/ WZ]^ \Vc}] \Z R ^RXjRc de|UZz\Sz]& Rk
R]\`ez\cR R ^RXRd dkR\^RZ dky_g`_R] R [V]]V^k• ( 8 ex^u\ ^Z_UZX Rk`\Y`k
R \xcUxdV\YVk \RaTd`]zU_R\& R^V]jV\ WV]\RgRc[u\ R eucdRUR]^Re5 Vc• eV]'
[Vd g`_f]ReR gR_ R W`c^RZ \ydxc]VeVkxd_V\ &R a`]ZeZ\RZ V]\{eV]VkVeedxXƒ^ƒ '
gV\_V\& xd `]jR_ R]\`eud`\ [V]V_eV\ ^VX& R^V]jV\cV \{]e• ZdxX [V]]V^k• 5
^Z_UVk Vc• dV_ SV]VZgzU`ee Rk V^SVc V^]x\VkVexSV(

oaaV_ Vkxce R +3( DRXjRc Auex\WZ]^dkV^]V cV^V\ xd YRdk_`d R]\R]`^
VXj x]• xd x]Ve\xaVd WZ]^^ƒ gxdkVe af]kfdu_R\ \ZeRaZ_euducR( !

#L^SVce` Ì ddZ 'Segnocinema, MZTV_kR%+321( t̂[fd$

((( !ERXj ^VX]VaVexde `\`keR\ R ]V_XjV] _xk• dku^ucR R Y`ddk| U`\f^T_'
ef^WZ]^V\( 8 ^VX]VaVexde _V^TdR\ Rk [V]V_eVeeV& Y`Xj R WVdkeZgu] ^ƒ d`cu'
SR Z]]VdkeVeex\ Rk`\Re xd Y`Xj ZXV_ Y`ddk| R gVeyexdZ ZUV[}\( EV^ d`\\ yc`'
k`ee R _u]f_\ ^uc R]Ra`dR_ \Z^VcyeVee !SVdkx]• WV[V\! a`xeZ\u[R( CVX^VX'
]Va• SS Rk g`]e& Y`XjR^RXjRc`\ ]x]VXkVe}\Ve gZddkRW`[egR _xkex\& dkygeu\
^RXf\SR VkV\Ve R WZ]^V\Ve( @]jV_ g`]e a]( VXj SZ`]zXfd a`cecx[R& R\Z xgV\
zeR YRcT`] XjzXjyeYReRe]R_ SVeVXV_ \ZaczSu]e cu\V]]V_dkVc R]\R]^Rkuduxce
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R XjzXjudkReSR_ #BzdR =VcV_T8k fe`]dx dkx [`Xt_ Tyc_ƒ WZ]^[V$& gRXj R
^`de 3* xgVdV\ XV_VcuTZz[u_R\ \`]]V\eyg a`cecx[R& Rk`\x& R\Z\ YRcT`]eR\
Rk V]d• gZ]uXYuS`c|SR_ #R >f]jud eVdegxcV\o_ Zd g`]eR Îsonzánál Ty^ƒ
WZ]^[V$( EV^ ]VYVe ^ud\x_e ^VX^RXjRcuk_Z Rk Z]jV_WR[eR WZ]^V\ _xadkVcƒ '
dxXxe& ^Z_e Y`Xj R ^RZ SVW`XRUzSR_ ZXV_ Vc• d R guXj& Y`Xj ^VXeV\Z_eYVd'
(dVR !_jVcd gR]zduX! URcRS[ue ((((

8 W`cXRez\{_jgV \ _RXj`_ [z\& eZdkeVddxXVdV\& _V^ ^VXR]\fgz\& UV \Z'
VXjV_d|]j`k`eeR\( Az] ^VXTdZ_u]e& R _xk• dku^ucR ReecR\eyg& \cZeZ\fd WZ]'
^V\( <k R ^RXjRc WVdkeZgu] YRe _Ra[u_R\ R ]x_jVXV ((( !

#NZVd]Rh >`UkZT% QUR_ZV%+321( t̂[fd$

-+1



,1( DZd\`]TZ I{gZUWZ]^WVdkeZgu]
+321( ^u[fd 1'+,(

8 kd} cZ V]_y\V4
=V[eZ >j{cXj& Rk DJQDG B{ka`_eZ 9Zk`eeduXu_R\ eRX[R& R 9`cd`U'

8SR|['QV^a]x_ ^VXjVZ auceSZk`eeduX V]d• eZe\ucR

8 WVdkeZgt] ZXRkXRex[R4
>j{cXj @degu_& WZ]^cV_UVk•

8 kd} cZ eRX[RZ4
9udeZ Au_`d& R JkR\dkVcgVkVeV\ DVXjVZ KR_uTdu_R\ gVkVe• eZe\ucR
=V]VUj >jf]R& XcRWZ\fd^ƒ gxdk
=}]V\Z AzkdVW& R KucdRUR]^Z JkV^]V dkVc\Vdke• [V
;R[\R DZ\]zd& R Jk`]_`\ DVXjVZ D`kZ}kV^Z Mu]]R]Re ZXRkXRez[R
JZ^z Ju_U`c WZ]^cV_UVk•
Uc( B`c^`d Ju_U`c& R Dƒ gV]• UxdZ DZ_ZdkexcZf^ B{k^ƒ gV]• UxdZ =• `dk'

eu]ju_R\ gVkVe• [V
CfX`ddj Cudk]z& WZ]^cV_UVk•
G`c\`]uS 8]SVce& 9`cd`U'8SR|['QV^a]x_ DVXjV KR_uTdu_R\ V]_{\YV'

]jVeeVdV
Uc( MVcVdd AzkdVW& R DRXjRc =Z]^Z_exkVe efU`^u_j`d ZXRkXRez[R

8 D@JBFC:@ =@CD=<JQK@MnC GIF>I8DA8

t̂[fd 1( Td{eycey\

8 M@( FcdkuX`dB{k^ƒ gV]• UxdZ=Z]^Wzcf^ _jZez}__VadxXV
8 ?ycRUz' xd ;`\f^V_ef^WZ]^ Je|UZz SV^feRe\`kudR
8 ExadkVcƒ KfU`^u_j`d xd F\eRezWZ]^ Je|UZz SV^feRe\`kudR
8 GR__z_ZR =Z]^gu]]R]Re SV^feRe\`kudR

=VdkeZgt]gVewevd4
>`cSzZ KR^ud4 +32/)-1'Vd ^RXjRc WZ]^YycRUz
CVdeuc Au_`d4 MR]]`^ud`\ Muc\`_jZcz]
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8 kd} cZ V]_y\V4 =V[eZ >jycXj

DRTd\uddj BReR]Z_4 DZe gZ__x] ^RXRUUR](
B`]]u_jZ nX`de`_4 DfdZTR acVYf^R_R
Iz_R GxeVc4 =]`eZ]]ud`\
9x\xdZ Ju_U`c4 =x_jV\ gZccRURe V]• ee
EV^x_jZ =VcV_T4 8 \xe kRcu_U`\

8 DRXjRc 8^Re• cWZ]^ xd MZUVz Jk{gVedxX cVec`daV\eyg SV^feRez[R(

Jkx] >jf]R'GVec• TkZ 8_Ucud4 KxX]RXjucZR\
Gudke`c nX_Vd4 K{c{\ gZ]uX
Uc( 9czUj GxeVc4 JkVck• Uxd
Uc( BucaueZ >j{cXj4 KV]VaVdV\
?`^`]jR GxeVc4 DRci
;Vu\ >uS`c4 Gzcfd`\
:df\ud Ju_U`c'J• eY Ju_U`c4 <Rde JZUV Je`cj

=VdkeZgt]gVeZevd4

DRfcVc ;zcR'9V\V Cudk]z4 ExkVeV\
GRf]fd 8]R[`d4segVdke•

-+3



>]zdk IzSVce4 =VXjgVcVd Vc• \ _Ra[R ' YycRUzWZ]^
Jk`S`]Zed 9xZR4 BZ\`dRcRkgR
IVZdV_S}TY]Vc Ju_U`c4 @deV_ gV]VU& \Zd dkZXVe 
DueZd CZ]]R4 @_ ^V^`cZR^ ?R[_zTkj GxeVc
8]V\dkR_Uc 9V]Z_j\Z[4 LeRkud
B`guTd @degu_4 <kcVUxgZ gRUudkZUx_j
;VddVc AzkdVW4 B• SVgxdgV (

t̂[fd 2(av_eV\
8 BRe`_RZ =Z]^de|UZz SV^feRe\`kudR
MZeR4 8 \{k^ƒ gV]• UxdZ WZ]^V\ R eVTY_Z\RZ YR]RUud dk`]Xu]ReuSR_
GVURXzXfd R_\xe GRf]fd 8]R[`dregVdke|5?;A WZ]^[V \RaTdu_
8 9R]ukd 9x]R Je|UZz SV^feRe\`kudR

=VdkeZgt]gVewevd 4
DucZuddj =VcV_T4 +320),1(dk( YycRUzWZ]^
JZ\]zdZ JkZ]gVdkeVc4 DZe TdZ_u]dk& YR cuxcdk7
?ucd DZYu]j4 8^yX VXj gZUcuSz] CfecR ]Vdk
Gudke`c nX_Vd4 8Zd`a`d ^Vdx\
Mx\ud GxeVc4 MVdkacx^ ^VXjV
KzeY Gu]4 CVz xd =cVU #B`_TVce$
BV^x_j Cudk]z4 ?ZgReudR \Re`_R 4

8 Jky_Yuk' xd =Z]^^ƒ gxdkVeZ =• Zd\`]R SV^feRe\`kudR4 gu]`XR'
eud Rk +320'SR_ gxXkVee cZa`ce'& U`\f^V_ef^' xd _xadkVcƒ 'efU`^u_j`d
WZ]^& exgxcV_UVk• xd `aVcRe• c `dkeu]j gZkdXRWZ]^[VZS• ]

J`cd KR^ud4 CR\`UR]^Rd
BzeYj AfUZe4 ?V]jkVe[V]V_exd
9`[eZ 8_Ucud4 Mu_U`c\`^xUZR
KzeY'Jk{]]• d 8_Ucud4 BZc]Zu_ \xaV\
BZdd IzSVce4 Jkx_'WV\VeV& ^xdk'WVYxc

=VdkeZgt]gVewevd4
G`c`d Cudk]z4 9u_judka`cecx\
MZexk >uS`c4 9V^
?RcTdR 9x]R4 ?`]UgZ]uX`d x[dkR\u_
Jk`S`dk]Rj GxeVc4 ?`XjR_ \Vc}] <dkeVc Rk RdkeR]cR7

-,*



;YG?D@degu_4 8 _V^kVe \{_jgeucR
KR\uTd >uS`c4 BZTdZ gRXj`\ x_

t̂[fd 3( dk`^SRe

=VdkeZgtegVfevd4
KVc_`gdk\j 9x]R4 DRTd\RW`Xz
9x\xdZ Ju_U`c4 8 U`]X`\ \VkUVeV
;f]z Buc`]j4 Kxc
BRSUVSz >j{cXj4 8 URcRkdR\ V]dku]]_R\
JkRSz ncauU4 JkV_eV_UcV
=VYxcZ KR^ud4 <Xj _jV]gV_ ' ?xegxXV 9fcXV_]R_USR_
MZexk >uS`c4 Bf_ 9x]R

Mu]`XReud R DRXjRc KV]VgykZz =ZReR]Dƒ gxdkV\ Je|UZz[u_R\ WZ]^[VZS• ]

=VdkeZgt]gVewevd 4
Q`^S`cZ BReR]Z_4 DVXZddkf\ Rk ucue
:d• \V AzkdVW4 8 ^`kXud4 {c{^
B`]eRZ AV_• 4 DfkdZ\ud \Zd^R]RT
:kZXu_j KR^ud4 KVcuaZR
G`c`d Cudk]z4 qUR

t̂[fd +*( gRdtc_Ra

=`\j Feez4 o][V_ JkVcguT 
;xc 8_Ucud'?RceRZ Cudk]z4 Jkxa ]Vu_j` \

1 DRXjRc KV]VgykZz SV]a`]ZeZ\RZ dkVc\Vdke• dxXx_V\ WZ]^[VZ

=VdkeZgt]gVewevd4
BZdd @gu_4 9(8(:(?(
BRSUVSz >j{cXj4 KR]u]\`kud Rk }de{\{ddV]
Kx_jZ @degu_4 GxeVc gRd|e [R
I`kX`_jZ nUu^4 DZx_\ Zee R exc
CfT ;VXcjdV4 J`fgV_Zc
GcxUR KZS`c4 ?`XjR_ ]ue_R\ R XxaV\7
BzdR =VcV_T4 8k fe`]dz dkz [`Xu_

G`cecxWZ]^ Uc( 9xcVd AzkdVWc• ]

-,+



Q{]UZ @degu_4 8 _V^kVe \{_jgeucR
KR\uTd >uS`c4 BZTdZ gRXj`\ x_

t̂[fd 3( dk`^SRe

=VdkeZgt]gVewevd4
KVc_`gdk\j 9x]R4 DRTd\RW`Xz
9x\xdZ Ju_U`c4 8 U`]X`\ \VkUVeV
;f]z Buc`]j4 Kxc
BRSUVSz>j{cXj4 8 URcRkdR\ V]dku]]_R\
JkRSz ncauU4 JkV_eV_UcV
=VYxcZ KR^ud4 <Xj _jV]gV_ ' ?xegxXV 9fcXV_]R_USR_
MZexk >uS`c4 Bf_ 9x]R

Mu]`XReud R DRXjRc KV]VgykZz =ZReR] Dƒ gxdkV\ Je|UZz[u_R\ WZ]^[VZS• ]

=VdkeZgt]gVewevd4
Q`^S`cZ BReR]Z_4 DVXZddkf\ Rk ucue
:d• \V AzkdVW4 8 ^`kXud4 {c{^
B`]eRZ AV_• 4 DfkdZ\ud \Zd^R]RT
:kZXu_j KR^ud4 KVcuaZR
G`c`d Cudk]z4 qUR

t̂[fd +*( gRdtc_Ra

=`\j Feez4 o][V_ JkVcguT 
;xc 8_Ucud'?RceRZ Cudk]z4 Jkxa]Vu_j`\

8 DRXjRc KV]VgykZz SV]a`]ZeZ\RZ dkVc\Vdke• dxXx_V\ WZ]^[VZ

=VdkeZgt]gVewevd4
BZdd @gu_4 9(8(:(?(
BRSUVSz >j{cXj4 KR]u]\`kud Rk }de{\{ddV]
Kx_jZ @degu_4 GxeVc gRd|e [R
I`kX`_jZ nUu^4 DZx_\ Zee R exc
CfT ;VXcjdV4 J`fgV_Zc
GcxUR KZS`c4 ?`XjR_ ]ue_R\ R XxaV\7
BzdR =VcV_T4 8k fe`]dz dkz [`Xu_

G`cecxWZ]^ Uc( 9xcVd AzkdVWc• ]
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=VdkeZgt]gVewevd
Jkx\V]j =VcV_T4 FUVddR'^ƒ gV]Ve
DRXjRc AzkdVW4 @U• kyeVee S`^SuZ_\
9RcTd Ju_U`c4 DuexdkR]\R
BVcVdkeVd ;zcR'Fc`dk @degu_4 >RcRS`_TZu\
KZVWScf__Vc Cudk]z4 D{XxcVee R aRacZ\R ^{X (((
DVdeVc AzkdVW4 Bu]Z {c{\{d{\
MRcXR :dRSR4 Jkx]
AV_Vj >jf]R4 8 gZcuX`\ dkVcV]^V

t̂[fd ++( YveW|

8 \xak• ' xd ZaRc^ƒ gxdkVeZ WZ]^V\ R gZkfu]Zd _VgV]xd dk`]Xu]ReuSR_
CR\Re`d @gu_4 DRXRd Y• W`\`_
>j{cXj @degu_4 MR]]`^ud`\ R XcRWZ\ucz]
CR\Re`d @gu_4 8 Wx^ ^ƒ gxdkVZ
>j{cXj @degu_4 >`_U`]Re`\ R XcRWZ\ucz]
GcxUR KZS`c4 DZ_UVk XcRWZ\R
CR\Re`d @gu_4 Mu]e`kRe`\ RXjRXcR
>j{cXj @degu_4 Cue`XRezSR_
>j{cXj @degu_4 Dƒ eVcV^]ue`XReud
8]V\dkR_Uc 9V]V_j\Z[4 Dfcu]Zu\
>j{cXj @degu_4 8 W`c^R dkVcV]^VdVZ
>j{cXj @degu_4 8 gxd• ^ƒ gxdkVZ
>j{cXj(@degu_4JeRSRe DReVc

MZeR4 8 \xak• ' xd ZaRc^ƒ gxdkVeZ WZ]^V\ R gZkfu]Zd _VgV]xd dk`]Xu]ReuSR_(
8 cV_UVkgx_jV_ cxdke gVeeV\ R WZ]^V\SV_dkVcVa]•R]\`ez^ƒ gxdkV\ xd R
DRXjRc Exa\{keucdRduX Dƒ gxdkVeZ 8]Ra[u_R\ \xagZdV]• Z(

=VdkeZgt]gVewevd4
Ju_eYR Cudk]z4 I`T\_Ra]z
ERXj >jf]R4 +** =`]\ :V]dZfd (CVX`!
B`c^`d @]UZ\z4 ?Rd`_^ud`\ xd ^ud YRd`_]z\
Gfdke KZS`c4 MRUVgVk• d{\
MR[UR 9x]R4 8k x_ TdR]uU`^
9{[eV AzkdVW4 <]xX [z] gRXj`\
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1 -/23-,7;8/9 S2 +T0)/

8 =VdkeZgt] ERXjUw[te%R^V]jVe R JQFK R[u_]`ee WV]& Yf^u_fd eucdRUR]^Z
xckx\V_jdxXXV]& eZdkeR xdk\{k{\\V] ^VXgR]zdye`ee dk`TZ`XcuWZRZ YZeV]Vddx'
XƒregVdke|Ty^ƒ ^ƒ gxxce GRf]fd 8]R[`d \RaeR(

9`cd`U'8SRz['QV^a]v_ ^VXjV Uw[t_R\̀URyex]xdV\`c R kdƒ cZY`_`cu]eR
Rke R cVR]Zku]e R]\`ezZ dku_Ux\`e& ^ZdkVcZ_e R XjVc^V\Z efURe xd ^V_eR]Zeud
Rk VXxdk eucdRUR]`^ V]x \xaVd e}\c{e eRceR_Z( <kxce R Uy[ _jVceVdV 'DZe
gZ__v] ^RXRUUR]5?;A ^ƒ gxgV]' DRTd\uddj BReR]Z_(

DZd\̀ ]T gtc`d Uw[tgR]R kdƒ cZ R JkxTYV_jZ x]Ve^ƒ gxe ^x]ezR_ cVacVkV_eu'
]z& ZXV_ X`_U`dR_ dkVc\VdkeVee xd ]uegu_jdkVcƒ V_ ax]UudR_ ^VX`]U`ee eV]'
[Vdye^x_jxxce& RERaSR cVa{]| dRdTy^ƒ ^ƒ gxxce CR\Re`d @gu_e [feR]^Rk'
eR(

DRTd\tddj BReR]Z_ tegVdkZ R Uw[Re R kd} cZ V]_y(\vex]



8 DRXjRc KV]VgwkZx V]_y\v_V\ Uw[teVXj ecRXZ\fd e{^VXdkVcV_Tdxe]V_'
dxX adkZTYZ\RZ xd eucXjZ YueeVcx_V\ WV]eucudugR]& WVdkVd Ucu^RZ dkVc\VkVe'
SV_& ^VddkVSS^V_• eR_f]duX`\Re WV]^feRez@U| kweVee S`^StZ_\Ty^ƒ
WZ]^[xxce DRXjRc AzkdVW _jVceV V](

8 ?`_gvUV]^Z DZ_ZdkevcZf^ Uw[tgR]R kdƒ cZ Rke R eV][Vdye^x_je Zd^VceV
V]& R^V]j }UV W`c^uSR_ \{kgVeye eRceR]^Rd }kV_VeVe( <k KR\uTd >uS`cBZ'
TdZ gRXj̀ \ v_( ( (Ty^ƒ WZ]^[V(

8 Y`ddkz U`\f^V_ef^WZ]^V\ \ReVXzcZu[uSR_ RIVW]V\e`c BZRUxu]eR]
WV]R[u_]`ee Uy[Re R eR_f]^u_jxcex\ƒ & X`_U`d e{cex_VeZ WV]eucz ^f_\ue cVR'
]Zku]zBf_ 9v]R Ty^ƒ WZ]^[xxce MZexk >uS`c_R\ RUeRRSycu]zSZk`eeduX(

8 kdƒ cZ& eV\Z_eVeeV] RkR_Z t̂TZxd WZ]^V\^RXRd dky_g`_R]| ^Vk• _jxcV&
^VX`dkeuddR] \xe VXjV_xcex\ƒ Uy[Re RU`ee \Z( DxXaVUZX Rk VcVUVeZ ^VX`]'
Uud`\SR_& \xaZ {e]VeV\SV_ xd UZ_R^Z\uSR_ XRkURX>RcRS`_TZt\Tyc_ƒ WZ]'
^xce BVcVdkeVd ;zcu_R\ xd Fc`dk @degu__R\& gR]R^Z_e R WZ]^e{cex_VeZ W`'
XR_eReud|& YRd`_]z\xaaV_ VcVUVeZ=v_jV\ gZccRURe V]| ee5?;A WZ]^xce R au'
]jR\VkU• 9x\xdZ Ju_U`c_R\(

8 _vadkVc} 'efU` t̂_j̀ d \ReVXxcZR U#[teR ^ƒ WR[ RUeR ]VYVe• dxXV\Ve dkf'
gVcx_ ^zU`_ R]\R]^Rkz& VXj WVde• ^ƒ gxdk gZ]uXue xckx\]VeVdV_ ]ueeRezLeR'
ktd Ty^ƒ WZ]^[xxce 8]V\dkR_Uc 9V]V_j\Z[ _jVceV V](

8 U`\f^V_ef^ }̂ WR[ Uw[teR eucdRUR]^Z ac`S]x^u\ Zcu_eZ xckx\V_jdx'
XVe& (X`_U`d dkVcgVkxde& \`cdkVcf cZa`ceukdVdk\{k{\VeR]\R]^Rkz ?RcTdR
9x]R xcUV^V]eV \Z?`]UgZ]tX`d v[dkR\t_Ty^ƒ ^ƒ gxxce (
( 8k `aVcRe• cZ Uy[Re \xe eVc^xdkVeefU`^u_j`d WZ]^& R?Rd`_ t̂d`\ vd
t̂d YRd`_]x\ xd8 URcRkdR\ V]dkt]]_R\%gR]R^Z_e RkLeRktdTy^ƒ WZ]^ Z_'

gV_TZzkfd& VXjx_Z ^VX]ueud| xd ^RXRd dky_g`_R]| Wx_j\xaVkxdxxce Iu\
AzkdVW \RaeR(

8 \yky_dvX Uw[te4B`c^`d @]UZ\z?Rd`_ t̂d`\ vd t̂d YRd`_]x\ Ty^ƒ
WZ]^[V _jVceV V](

(')



-DGHC@N@F ADGHI<KJF ?WMR=@HON<NXF
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+321( ^ucTZfd +3'uacZ]Zd 2(

Jkyc_jV\ vgRU[Rc4 AR_Tdz DZ\]zd
MZddkR R [yg| SV#9RT\ e` eYV =fefcV$ c4 I`SVce QV^VT\Zd
8 aRaR dk`]Xt]ReZ ze`_#FeRT _R d]fkSV_`^ afef$ c4 <^Zc BfdefcZTR
DRUtc\R #9ZcUj$ c4 8]R_ GRc\Vc
BRZcx SwS`c cxkdt[R#KYV Gfca]V I`dV `W :RZc`$ c4 N``Uj 8]]V_
CZUvcTVd xct\#8WeVc ?`fcd$ c4 DRceZ_ JT`cdVdV
o]VeYR]t]YRcT#CV UVc_ZVc T`^S Re$ c4 CfT 9Vdd`_
=vcWZR\#DR__Vc$ c4 ;`cZd ;{ccZV
8 ^ZddkZx#KYV DZddZ`_$ c4 I`]R_U A`WWx
JkVcVaVdVcV#KcRUZ_X G]RTVd$ c4 A`Y_ CR_UZd
>Z_XVc vd =cVU#>Z_XVc V =cVU$ c4 =VUVcZT` =V]]Z_Z
8 ax\Rddk`_j Tdx\[R #9VZ[` UR R ^f]YVc RcR_YR$ c4 ?VTe`c 9RSV_T`
3* _Ra#3* ;Rjd$ c4 >Z]Vd NR]\Vc
F_Z^RdR#F_Z^RdR$ c4 >`dR ?ZUV`
D`_R CZdR#D`_R CZdR$ c4 EVZ] A`cUR_
JV^WVUv]% dV^ eycgv_j#JR_d e`Ze _Z ]`Z$ c4 8X_Vd MRcUR
ERa]x dkVcV]^VZ^_V\c4 Dxdkuc`d DuceR
Ktg`] 8WcZ\tex]]'@@(#Ffe `W 8WcZTR$ c4 JjU_Vj G`]]RT\
Jkva]Vt_j̀ \ c4 ?RceRZ Cudk]z';xc 8_Ucud
8 \v^ #9R]\R_d\Z daZ[f_$ c4 ;( B`gRTVgZT'9( EZ\`]ZT
8 YR]`ee V^SVc ]VgV]VZ#GZdk^R ^[`ceg`g` TdV]`gV\R$ c4 B`_dkeR_ejZ_ C`'

afdR_dk\Z[
8 gvc ^Z_UZX W`ccx#?dk}V& Tf_X dZ kd{'e{$ c4 MV_ AV_
8 9`UV_Z ex#AVkZ`c` 9`UV_d\ZV$ c4 AR_fdk QR`cd\Z
9RX`]j `̂_U[R gVcvS_V\#C`d au[Rc`d eZcu_U`]V R ]R VdT`aVeR$ c4 I`]R_U`

;yRk
8k v_ \Zd WR)f^#MVd_Zx\` ^u decVUZd\`gu$ c4 AZE DV_kV]
DZxeR gtc]R\#Fe\`XR eV TdR\R^$ c4 8__R GVe\`gR
?tk RW`]jx_t] #;Rd ?Rfd R^ =]fdd$ c4 I`]R_U >cRW
JtcXRWy]U#?fR_X ef'eZ$ c4 :dV_ BR['\`
9Rcte`^% @gR_ CRadZ_#D`[ UcfX @gR_ CRadZ_$ c4 8]V\dkV[ >Vc^R_

-,/



;Rf Rddk`_j #:Y` ;Rf$ c4 GYR^ MR_ BY`R
8 gtc`d vd R \fejt\ #CR TZfURU j ]`d aVcc`d$ c4 =cR_TZdT` A( C`^SRcUZ
MZUv\Z atc#?dkZR_X AZ_$ c4 ?f GZ_X'CZf
KR]t]\̀ ktd vd SzTdz#M`]gVc R V^aVkRc$ c4 A`dx CfZd >RcTy
BVcVdkeze`_c4 JucR Ju_U`c
8k fe`]dx dkx [`Xt_ c4 BzdR =VcV_T

@E;@8@ =@CDE8GFB
#+321( uacZ]Zd 3'++( $

QV_VdkR]`_#AR]dRXYRc$ c4 JRejR[Ze IRj
8UU R \VkVU#JaRcdY$ c4 JRZ GRcR_[ajV
Byk]VXv_j #GRUReZ\$ c4 DcZ_R] JV_

IFDnE 8E@Dn:@qJ =@CDE8GFB
#+321( uacZ]Zd +0'+3($

8gRctkd]xZ_Rd#LTV_ZTf] gcR[Ze`c$ c4 @`_ G`aVdTf >`a`
?tc`^ R]^R #KcVZ ^VcV$ c4 @`_ G`aVdTf >`a`
od ^vXZd `̂k`X(( ( #< afc dZ ^f`gV$ c4 @`_ G`aVdTf >`a`
=feSR]] qTdZ#=`eSR] TZTj$ c4 @`_ G`aVdTf >`a`
?R]t]`d fXctd #JR]e ^`ceR]$ c4 ;Z_f JVcSVdTf
8k ZU| #KZ^af]$ c4 :`_deR_eZ_ GRf_
BRc_Vgt]#:Rc_RgR]f]$ c4 @`_ KcfZTR
;`_ HfZ[`eV #?ZUR]X`$ c4 @`_ KcfZTR
9R]]RUR VXj \v\ Xjy_Xj c| ]#9R]RUR aV_ecf ^RcXZTR R]SRdecV$ c4 CZ^Z_ZeR

:RkRTf
8 e`c_R#>Z^_RdeZTR$ c4 CZ^Z_ZeR :RkRTf
BR^Z]]R#DfdVeV]f]$ c4 CZ^Z_ZeR :RkRTf
8 \yev_j\V #J`cef]Vef]$ c4 CRfcV_eZf JZcSf
BR]Ze\R#:`]ZgZR$ c4 CRfeV_eZf JZcSf
8 \Zd ^vkVdSyUy_ #:R]URcfdR Vf ^ZVcV$ c4 CRfcV_eZf JZcSf
GReR\̀ Td\R#@kg`cf]$ c4 CRfcV_eZf JZcSf
BVceVTd\V#>cRUZ_ZeR$ c4 CRfcV_eZf JZcSf
<Xj WfcTdR SRcte#L_ acZVeV_ TZfURe$ c4 CRfcV_eZf JZcSf

-,0



9RcteZ dVXwedvX#8[fe`c acZVeV_VdT$ c4 8UcZR_ EZT`]Rf
8]\R]^Z W`X`cg`d #;V_eZde UV `TRkZV$ c4 8UcZR_ EZT`]Rf
re\VcVdkeVk| Uvd#:f^ ecVTV^ decRUR$ c4 8UcZR_ EZT`]Rf
?R]tdkRe#CR aVdTfZe$ c4 >V`cXV JZSZR_f
MZUt^ Szgtc`\ #JTRWR_UcZZ gVdV]Z$ c4 >V`cXV JZSZR_f
IRXRTd`d ^VdV#F a`gVdeV Tf ]ZaZTZ$ c4 <fXV_ZR 9`c`XYZ_R
MVdkV\VUvd#:VRceR$ c4 DZYRZ JZ^aVecf
8 ^vYV\ #8]SZ_V]V $ c4 QRY`cZR 9fkVR
8 \Zg`_td #JTRUVcVR$ c4 8_R DRcZR 9fkVR
8 \Zct_Uf]td #<iTfcdZR$ c4 =]`cZ_ 8_XV]VdTf
8 \vakV]e SVeVX#9`]_Rgf] Z_TYZafZe$ c4 =]`cZ_ 8_XV]VdTf
:d`Ut]Re`d ^RX#FdR^Z_eR _RkUcRgR_R$ c4 CRfcV_eZf JZcSf
:dZ_t][f_\ WZ]^Ve #?RZ dR WRTV^ WZ]^$ c4 MZcXZ] D`TR_f
LeRktd R gZ]tX \yc{]#:R]Re`cZV Z_ [fcf] aR^Z_ef]fZ$ c4 =V]ZVZR GfcR_
8 _RXĵ R^R ]te`XRetdR#MZkZeR Sf_ZTZZ$ c4 @dRSV]R GVecRdZ_Vf
CtgReV_ WRc\Rd#Cfaf] aRTR]Ze$ c4 @dRSV]R GVecRdZ_Vf
8\Z _V^ U`]X`kZ\ #:Z_V _f ((( ^f_TVdeV& _f ^R_Z_TR$ c4 @dRSV]R GVecR'

dZ_Tf
<]| RUtd VXj dk` `̂cz dkV_e[t_`dS`Xtc_R\#JaVTeRT`] aV_ecf f_ ]ZTfcZTZ

dfaRcRe$</=( CZTVZTR

MV_UvXV\4@`_ G`aVdTf >`a` xd @`_ KcfZTR WZ]^cV_UVk• \

>PrQ<C<DE8G@ ;yJQ9<DLK8Kq
#+321( ^u[fd 1($

Kv^R #Kjx^R$ c4 >]VS GR_WZ]`g

=@8K8CFB 8 JQFMA<K =@CDD‚ MoJQ<K9<E
#+321( ^u[fd ,2'[|_Zfd -($

By__j} lV WZReR]_R\ ]V__Z7#CVX\` ]Z SZe4 ^`]`UZ^7$ c4 AfcZd G`U_jV\dk
G]f^Sf^% RgRXj R gVdkv]jVd [tev\#G][f^Sf^& Z]Z `aRdk_R[R(ZXcR$ c4 MR'

XjZ^ 8SUcRdZe`g
;V WZReR]`\ g`]ef_\ #BR\ ^`]`UZ ^Z SZ]Z$ c4 DZYRZ] 9V]Z\`g
8 YR]`ee V^SVc ]VgV]VZ#GZdk^R ^[`ceg`g` TdV]`gV\R$ c4 B( C`afdR_dk\Z[
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>R]R^S`\ #:dfkdR[R SV]R[R Z c[RS`[$ c4 JkVcXV[ Jk`]`g[`g
MvU[ ^VX eR]Zk t̂_`  ̂ #?cR_jZ ^V_jR& ^`[ eR]Zdk^R_$ c4 I`^R_ 9R]R[R_
9`Tdtdd ^VX%DRUtcZ[Vdke|  #:dfTdV]`$ c4 I`]R_ 9Z\`g
8 \{]Uy_T #Bfc[Vc$ c4 BRcV_ JRY_RkRc`g
Kv]Z VdeV#QZ^_jZ[ gVTdVc g >RXcRY$ c4 BRcV_ JRY_RkRc`g
9`]jXx\ VXj{eet]]tdR #GRcRU a]R_jVe$ c4 MRXjZ^ 8SUcRdZe`g
:Z_\̀ d`\ #Jk`fTdRdke_jZ\Z$ c4 @_R Kf^R_jR_
Mi ]V__V% YR( ( (#;fS][`c _RTdZ_R[Ve XjV[edkg`gRej$ c4 <c_Vdke ARdkR_

MV_UvXV\4AfcZd G`U_jV\dk ' WZ]^cV_UVk•
BRcV_ JRY_RkRc`g ' WZ]^cV_UVk•
8]V\dkR_Uc 9`c`XjR_dk\Z[ ' UcR^RefcX

AL>FJQCn M =@CD?oK
#+321( [|_Zfd ,/'[|]Zfd +($

<deZ YRcR_X`\#MVTVc_[R kg`_R$ c4 C`cUR_ QRWcR_`gZT
8k RcR_jR]^R#FU k]ReR [RSf\R$ c4 EZ\`]R Je`[R_`gZT
Gc`\R c4 @dR H`d[R
Mycyd 9``XZV#:cgV_Z 9fXZ$ c BRca` >`UZ_R (
>`]fkdR zc YR]t]R#J^ce X`da`UZ_R >`]fkV$ c4 QZg\` EZ\`]ZT
8 S`]U`X .3'Vd vg#JcVT_R _`gR" .3$ c4 Je`]V G`a`g
8 d`dV^ ]te`ee Td`UR#:fU` _VgZUV_`$ c5 QZg\` EZ\`]ZT

MV_UvXV\4EZ\`]R Je`[R_`gZT ' WZ]^cV_UVk•
8WcZ^ JaRYZf ' `aVcRe• c
;cRXR_ JfS`eZT ' dkVcgVk•

C<E>P<C ;yJQ9<DLK8Kq
#+321( [|]Zfd ,,($

PVdeVcURjc4 IRU`d]Rh GZh`hRcd\j

MV_UvXV\4GZ`ec JZh\ZVhZTk ' dky_xdk
NZe`]U 8UR^V\ ' `aVcR e• c
9`Xfdk]Rg JkhR[\`hd\Z ' R ]V_XjV] =Z]^Xjucez Mu]]R]Re ZXRkXRez[R

328



?LD9<IKF JFCnJ I<KIFJG<BKyg JFIFQ8K
#+321( dkVaeV^SVc -'1($

JZ\VcVd V^SVc#L_ Y`^ScV UV xiZe`$
CfUR
:VTZ]ZR
8̂ `UR
:YZ]VZ\R_eteR#:R_eReR UV :YZ]V$

MV_UvX4?f^SVce` J`]ud ' WZ]^cV_UVk•

9FC>nI ;yJQ9<DLK8Ks
#+321( dkVaeV^SVc 1($

?`gt feRkZ\7 #QR \ZUV aZefgReV$ c4 IR_XV] MR]TdR_`g

ByE8@ ;yJQ9<DLK8Ks
#+321( dkVaeV^SVc -*($

8 eZdkeVddvXefUx Rddk`_j#CZR_[ZR =f_f$ c4 ?fR_X :dZR_'Tdf_X

=I8E:@8 =@CD?<K<B%
#+322( dkVaeV^SVc +1'`\ezSVc -+($

8 9`Zd UV 9`f]`X_V'Z Rddk`_j̀ \ #CVd UR^Vd Uf 9`Zd UV 9`f]`X_V$& +3..(
c4 I`SVce 9cVdd`_

C`]R Montés, +3//( c4 DRi FaY}]d
=V[[V] R ARZ_R\#CRexeVT`_ecV ]V ^fc$& +3/2( c4 >V`cXVd =cR_[f
ZXj ]teef\ GtcZkde#GRcZd gf aRc( (( $&+30/( c4 AVR_'CfT >`URcU& <cZT I`Y'

^Vc& DZTYV] ;cRTY

! 8 DRXjRc =Z]^\]fS`\ Jk{gVedxXV V]d• _RXjdkRSud| _V^kVe\{kZ SV^feRezd`c`kReR R
=FDF'gR] \{k{d cV_UVkxdSV_(
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nc_jv\YRUdVcVX #C"Rc^xV UVd `^ScVd$& +303( c4 AVR_'GZVccV DV]gZ]]V
8 YV_eVd #CV S`fTYVc$& +31*( c4 :]RfUV :YRSc`]
8 Xjy_jyc W`\̀ kRe`d TdzdktdRZ#>]ZddV^V_ed ac`XcVddZWd Uf UxdZc$& +31.(

c4 8]RZ_ I`SSV'>cZ]]Ve
@_UZR J`_X%+31/( c4 DRcXfVcZeV ;fcRd
?ZUVXet]#9fWWVe Wc`ZU$& +313( c4 9VcecR_U 9]ZVc
BVcVdke_VgV4 :Rc^V_#Gcx_`^4 :Rc^V_$& +32.( c4 AVR_'CfT >`URcU
8(B(% +32/( c4 :YcZd DRc\Vc
Ì ddk gvc #DRfgRZd dR_X$& +320( c4 CV`d :RcRi
8UZVf GYZ]ZaaZ_V%+3/3( c4 ARTbfVd I`kZVc
?zdkvgVdV_ GtcZkdSR_#CV Uxd`cUcVx] gZ_Xe R_d$& +300( c4 ARTbfVd 9RcReZVc
CRddR_% ]RddRTd\t_#GVeZex] aVeZe$& +302( c4 AVR_ I`fTY
BV^v_jWV[} V\#CVd U`ZXed UR_d ]R exeV$& +31.( c4 ARTbfVd ;`Z]]`_
8 ky]U dfXtc #CV cRj `_ gVce$& +320( c4 <cZTY I`Y^Vc
KYvcvdV%+320( c4 8]RZ_ :RgR]ZVc

;nE =@CD?oK
#+321( `\ezSVc 1'+.($

8 Y`]U dyeve `]UR]R#DR_UV_ Z ^R_V_$ c4 <cZ\ :]RfdV_
Q} ckRgRc R \f]Zddkt\ ^yXyee#B`\d Z Bf]ZddV_$ c4 :YcZdeZR_ 9( KY`^dV_
B`cReRgRdk#9Rc_U`^^V_d XRUV$ c4 8( ?V__Z_X'AV_dV_
8 dkva vd R dkyc_jVeVX#J\`_YVUV_ `X fUjcVe$ c4 EZ]d DR]^c`d
FWv]ZR R gRc`dSR [y_#FWV]ZR \`^^Vc eZ] SjV_$ c4 A`R_ 9R_X :Rc]dV_
>jZ]\̀ ddtX R dyeveSV_#D`cU 8̂`c\Ve$ c4 J( Cf_U'J`cV_dV_

MV_UvXV\4<cZ\ :]RfdV_ ' WZ]^cV_UVk•
?V]XV Jecf_\ ' R ;u_ =Z]^Z_exkVe ^f_\ReucdR

JQFMA<K =@CD<B =<JQK@MnCA8
#+321( _`gV^SVc ,'++($

r[WZ]^V\ SV f̂eRex[R4
MVkV\]vd @'@](#G`\R[R_jZ[V$ c4 KV_XZk 8Sf]RUkV
?`ddkz SzTdzktd`\ #;`]XZ[V ac`g`UZ$ c4 BZcR DfcRe`gR

--*



8 YR]`ee V^SVc ]VgV]VZ#GZdk^R ^[`ceg`g` TdV]`gV\R$ c4 B`_dkeR_ejZ_
C`afdR_dk\Z[

MVdkv]jVd dkt]]we t̂_j#G`c`Y$ c4 MZ\e`c 8cZdke`g
8k V]TdVcv]e TtcVgZTd#G`dk]V U`kdXjZTd\R TdVegVcX$ c4 DZYRZ] Afk`gdk\Z[

>czk WZ]^Yve4
Focizzon, R\Z efU#GVcgR[R ]Rdke`Td\R$ c4 ER_R DTdV]ZUkV
GRdke`ct]c4 FeRc A`dkV]ZR_Z
8 MVcZdk\Z[ _VXjVU^V]tUZt[R #DV]`XjZZ MVcZ[dk\`g` BgRceR]R$ c4 >V`cXZ[

JV_XV]R[R
GZc`dk^R_Zc4 >V`cXZ[ JV_XV]R[R
Ì SZ_k`_tU% RgRXj Rk R_X`] _RXjRat^#I`SZ_k`_RUR& Z]Z ^`[ R_X]Zdk\Z[

XjVUfd\R$ c4 ER_R ;kd`cUkdRUkV
8 WZReR] kV_VdkVck| feRktdR#GfejVdVdkegZ[V ^`]`U`g` \`^a`kZe`cR$ c4 >V'
`cXZ[ JV_XV]R[R
C`^SYf]]td #CZdke`aRU$ c4 FeRc A`dkV]ZR_Z
o]e VXjdkVc VXj v_V\Vd cZXx#QdZ] aVgTdZ[ Uc`kU$ c4 FeRc A`dkV]ZR_Z
JkVcV]V^ V]d| ]tetdcR#C[fS`g dk aVcg`g` gkX][RUR$ c4 IVk` <dkRUkV
MvXeV]V_ _RaaR)`\#>jV_j U]Z__jV[V _`TdZ$ c4 CR_R >`X`SVcZUkV
8 dkfct^Z gtc ]VXV_Ut[R#CVXV_UR ` JkfcR^dk\`[ \cVa`dkejZ$ c4 JkVcXV[

GRcRUkdR_`g';`S` 8SRdZUkV
ERXjZgx\ #>`c`U`\ 8_RcR$ c4 @cR\]Z[ BgZcZ\RUkV
8k rJkx #G]`gVT$ c4 @cR\]Z[ BgZcZ\RUkV
O@O( dktkRUZ Xczk\ct_Z\R #>cfkZ_dk\R[R Yc`_jZ\R O@O( gV\R$ c4
8]V\dkR_Uc IVYgZRdgZ]Z
KVdegvc#9cRe$ c4 KV[^fcRk 9RS]fR_Z
8k VdVe(#Gc`ZdkdVdkegZ[V$ c4 >V]R BR_UV]R\Z
8m \Re`_R Ra[R#FejVT dk`]UReR$ c4 IVk` :dYVZUkV
8 Wy]U WZRZ @'@@(#Kg`[ dkZ_& kV^][R$ c4 IVk` :dYVZUkV
BZLy_]VXVd \Zt]]wetd#EjV`SZ\_`gV__R[R gZdkeRg\R$ c4 <]URc JV_XV]R[R
:d`URS`XRcR\#:dfUR\Z$ c4 <]URc JV_XV]R[R
Bv\ YVXjV\ #>`]fSZ[V X`cZ$ c4 <]URc JV_XV]R[R
@UVXV_ XjVc^V\V\#:dfkdZ[V XjVejZ$ c4 KV_XZk 8Sf]RUkV
o_ vd R _RXĵ R^R #AR& SRSfd\R& @]Z\` Z @]]RcZ`_$ c4 KV_XZk 8Sf]RUkV
By_jycXvd #D`]SR$ c4 KV_XZk 8Sf]RUkV
8 \wgt_dtX Wt[R#;cVg` kdV]R_jZ[R$ c4 KV_XZk 8Sf]RUkV
MVkV\]vd @'@@(#G`\R[R_jZ[V$ c4 KV_XZk 8Sf]RUkV

--+



MV_UvXV\4BZcR DfcRe`gR ' WZ]^cV_UVk•
EReR][R I[RkRcTVgR 'W`cXRez\{_jgycz
DZYRZ] 8XcR_`gZTd ' `aVcR e• c
QV[_RS 9`TgRUkV ' dky_xdk_•
8_UcV[ Jk^Zc_`g ' WZ]^cV_UVk•
8kRe JRcZW`g ' Rk 8kVcSR[Ukdu_ >`dk\Z_` V]_{\V
<]URc JV_XV]R[R ' WZ]^cV_UVk•
@^VUR BRYZR_Z ' dky_xdk
CVgR_ GRReRdgZ]Z ' `aVcR e• c
ER_R DTdVU]ZkV ' WZ]^cV_UVk• _•
DRcZ_R BVcTdV]ZUkV ' WZ]^VdkexeR
CVg 9R\cRUkV ' U`\f^V_ef^WZ]^'cV_UVk•

=@EE =@CD?oK
#+321( UVTV^SVc .'3( $

8 EZd\Rgf`cZ TdR]tU#EZd\Rgf`cZ JRXR$ c4 DReeZ BRddZ]R
GZdk\̀ d eycev_Ve#;Zcej Je`cj$ c4 A{c_ ;`__Vc
:dR\ dkVcV]V^#IR\\RfdV]`\fgR$ c4 8_ddZ DR_eeRcZ
8c_jR\ R aRcRUZTd`^SR_#MRc[`[R aRcReZZdZddR$ c4 8\Z BRfcZd^R\Z
8_XV]RYtS`cz[R #8_XV]Rd BcZVX$ c4 <Z[R'<]Z_R 9VcXY`]^
8 \Rdev]j #CZ__R$ c4 ARR\` GR\\RdgZceR

MV_UvXV\4IRf_Z Cf`^R ' dky_xdk_•
A`f\` AR^dR ' R =Z__ =Z]^Z_exkVe ZXRkXRezYV]jVeeVdV
?VZ\\Z GV]e`_Vc ' R =Z__ =Z]^Z_exkVe ^f_\ReucdR

--,



8 DRXjRc =Z]^Z_exkVe \}]W{]UZ gV_UxXVZ

AVR_ 9RUR]`aVcRe• c ' =cR_TZR`cdkuX
AR^Vd 9Rc\Vc & R GR_R`aeZT ^f_\ReucdR ' 8_X]ZR
8]R_ 9V_d`_& Rk CNK ^f_\ReucdR ' 8_X]ZR
JeVhRce 9Z__d& Rk CK@ ^f_\ReucdR ' 8_X]ZR
?Z]Rcj :YRUhZT\& Rk CNK ^f_\ReucdR ' 8_X]ZR

:kZWWcR >xkR WZ]^cV_UVk• ' EJQB
8__ZV ;`UUd& R GR_R`aeZT ^f_\ReucdR ' 8_X]ZR
KZS`c =ZdTYVc& R GR_R`aeZT ^f_\ReucdR ' 8_X]ZR
>ZRT`^` >R^SVeeZ WZ]^\cZeZ\fd ' F]Rdk`cdkuX
NZVdeRh >`UkZT WZ]^eV`cVeZ\fd& R \cR\\zZ &]4 XjVeV^WZ]^eR_dkx\x_V\

eR_ucR
>Z`gR__Z >cRkkZ_Z WZ@^\cZeZ\fd ' F]Rdk`cdkuX

?R^kR ;( n\`d WZ]^cV_UVk• '9cRky]ZR
?R^kR ;( n\`d R 9cRky]ZuSR_ x]• ^RXjRc WVde• ^ƒ gxdk xd WZ]^cV_UVk•

"AudkSVcx_j guc`du_R\ R[u_Ux\`keR e• SS ^Z_e dkuk WVde^x_jxe( AudkSV'
cx_j ^VXYygeR xd Uydka`]Xucugu RgReeR ?R^kR ;( n\`de(DRXjRc`cdku' "
XZ ]ue`XReudR d`cu_ ^VXeV\Z_eVeeV Rk<k eycev_e 9fURaVdeV_Ty^ƒ &+3..'
SV_ \xdk}]e WZ]^[xe xd eR]u]\`k`ee Rk Z_exkVe ^f_\ReucdRZgR]( 8 SVdkx]XV'
exd dk{gVXxe R=Z] \̂f]ezcR +321)+,( dku^R \{k{]eV(

?RcgRcU <XjVeV^ UZu\[RZ ' +/W• ' LJ8
=cR_eZdV\ ?`cRTV\& R GcuXRZ =Z]^Z_exkVe ^f_\ReucdR ' :dVYdk]`gu\ZR
D`ceV_ ART`SdV_ ' ;u_ZR
DZYRZ] AR^a`]dk\Z[ eV`cVeZ\fd ' Jk`g[Vef_Zz
EZT`]RZ BRWeR_UkdZVg& R 9`]Xuc =Z]^Z_exkVe ^f_\ReucdR ' 9f]XucZR&
Bu]^u_ >uS`c WZ]^cV_UVk• ' LJ8
BV_xk GxeVc @I<O'{dke{_Uy[Rd ' LJ8
<cZ\ CRcdV_ {dke{_Uy[Rd ' E`cgxXZR

8_Ucx UV K`eY WZ]^cV_UVk• ' LJ8
KzeY <_UcV& R C`d 8_XV]VdSV_ x]• ^RXjRc dkuc^Rkud| WZ]^cV_UVk•

cxdke gVee R Bu]^u_ >uS`c u]eR] cV_UVkVee!<]vX g`]e ^RXjRc_R\ ]V_'
_Z((( !5?;A VXxdk Vdexe SVe{]e• U`\f^V_ef^WZ]^ SfURaVdeZ W`cXReudu_(
DRXjRc`cdkuXZ eRcezk\`UudR d`cu_ eR]u]\`k`ee xd SVdkx]XVeVee R DRXjRc

---



=Z]^Z_exkVe ^f_\ReucdRZgR]( 8 SVdkx]XVexd dk{gVXV ^VX[V]V_e R =Z] '̂
\f]ezcR +322)+( dku^uSR_( KzeY <_UcV ^RXjRc`cdkuXZ eRcezk\`UudR ZUV'
[x_ R =Z]^^|kVf^ ^ƒ d`ccR eƒ keV R cV_UVk• {e& +3-3'SV_ cV_UVkVee ^R'
XjRc WZ]^[xe& gR]R^Z_e Rk +302'SR_ 8_X]ZuSR_ cV_UVkVeeG]Rj ;ZcejTyc_ƒ
WZ]^Ve& ^V]j_V\ SV^feReudu_ R cV_UVk• Zd cxdke gVee( KzeY <_UcV ?`]]j'
h``USR_ 8_Ucx UV K`eY _xgV_ gu]e Zd^Vceex( 8 WZ]^e{cex_VeV\ R Yu'
c`^UZ^V_kZzd WZ]^[VZe xd hVdeVc_[VZe ^x]eRe[u\(

IRWRV] MRcXRd& R :Z_V^ReVTR ZXRkXRez[R ' EZTRcRXfR
:`__j <( M`VdeVc& R YR^SfcXZ =Z]^Zc`UR ^f_\ReucdR ' EJQB
8__V'CZdV NZeY {dke{_Uy[Rd ' E`cgxXZR
DReeZ Cf\\RcZ]R {dke{_Uy[Rd ' =Z__`cdkuX
JeVgV DR_dSRTY& R CZScRcj `W :`_XcVdd& E( P( ^f_\ReucdR ' LJ8
9cf_` ;V DRcTYZ WZ]^\cZeZ\fd ' F]Rdk`cdkuX
JZ^`_ DRceZ_& R 99: ^f_\ReucdR ' 8_X]ZR
9`]Vd]Rh DZTYR]V\ WZ]^\cZeZ\fd ' CV_XjV]`cdkuX
AR_R Gcj\]Z\`gR& R GcuXRZ =Z]^Z_exkVe ^f_\ReucdR ' :dVYdk]`gu\ZR
IRfeY <U_R {dke{_Uy[Rd ' 8_X]ZR
8_eY`_j IZTYRcUd {dke{_Uy[Rd ' 8_X]ZR
NR]eVc JTYRekSVcX ac`WVddk`c ' 8_X]ZR
JT`ee JZ^^`_ „ R CZScRcj `W :`_XcVdd E( P( ^f_\ReucdR ' LJ8
L^SVce` J`]Rd WZ]^cV_UVk• ' BfSR
8WcZ^ JaRYZ`f `aVcRe• c ' AfX`dk]ugZR
EZT`]R Je`[R_`gZT cV_UVk• ' AfX`dk]ugZR
;cRXR_ JfS`eZT `aVcRe• c ' AfX`dk]ugZR

Jk• ed @degu_ WZ]^cV_UVk• ' 8fdkecZR
Jk• ed @degu_& Rk 8fdkecZuSR_ x]• ^RXjRc WZ]^cV_UVk• & R \]RddkZ\fd xcex'

\ƒ <^SVcV\ R YRgRd`_xdo_V\ R SzkR^Vk| \c| ]5?;A WZ]^V\ cV_UVk• [V
+321 ^ucTZfduSR_ DRXjRc`cdkuX`_ [uce xd V]• RUud`\Re eRce`ee R Jky_'
Yuk' xd =Z]^^ƒ gxdkVeZ =• Zd\`]R YR]]XRezZ_R\( Jk• ed @degu_cz] WZ]^ Zd
\xdk}]e R 9fURaVde =Z]^de|UZzSR_& GxeVcWWj 8_Ucud cV_UVkxdxSV_( 8
DRXjRc =Z]^Z_exkVe ^f_\ReucdRZ W`]jR^Re`d ^f_\R\RaTd`]ReSR_ u]]'
_R\ R ^`de Zd eVc^x\V_j cV_UVk• gV]& V \RaTd`]Re VcVU^x_jVZe R=Z] '̂
\f]ezcR xd ^ud \ZRUgu_j`\ RU[u\ ^R[U \{kcV(

;c( Q`]eR_ KRcc' LJ8
A`cR^ KV_ScZ_\ WZ]^cV_UVk• ' 8_X]ZR

(()



3<BQ<L -DGHFGO=JF 7RYP@NMVB@

8 ^ud`UZ\ xgxSV_̂ ƒ \{U• =Z]^\]fS Jk{gVedxX .*2 VXjx_Z xd ^Z_eVXj -*
Z_exk^x_j eRX`e dku^]u]e( 8 O@O( Auex\WZ]^dkV^]V ZUV[x_ ^VXeRce`ee \{k'
Xjƒ ]xdx_ gu]Rdke`eeR ^VX R eRXduX R gVkVe• dxXVe Yuc`^xgVd ZU• dkR\cR( <Q
R gVkVe• dxXZcu_jye[R R Jk{gVedxX ^f_\u[ue& R dkR\^RZ eVgx\V_jdxXVe
^f_\RSZk`eeduX`\ gxXkZ\( #<]^x]VeZ xd e`guSS\xakxdZ& \}]}XjZ& eu[x\`k'
eReudZ& `\eReudZ& gR]R^Z_e au]jukReZ \fcRezcZf^($

8 \]fS`\ ^f_\u[u_R\ [RgyeudR xcUV\xSV_ {e guc`dSR_ dkVcgVkeV\ WZ]^'
\]fSgVkVe• Z eR_W`]jR^`e4 9fURaVdeV_& ?R[U|dk`S`dk]z_& JR]XzeRc[u_'
SR_& Jk`^SReYV]jV_& GxTdVee( 8 \{]Td{_{kYVe• WZ]^V\ ^V__jZdxXxe dR[ue
\zaZRu]]`^u_j \ZR]R\yeudugR]& \}]W{]UZ WZ]^V\ SVdkVckxdxgV] ZXjV\VkeV\
_{gV]_Z&8 au]jukReZ \fcRezcZf^ -3 \]fS \xcxdxe Sycu]eR V]& -+ \]fS`e cx'
dkVdyeVee R_jRXZ eu^`XReudSR_ #/** FFF=e$(

8 Jk{gVedxX eRX[RZe?wcRUx[tSR_eu[x\`keRe[R cV_UdkVcVdV_ R \]fSx]Ve
VdV^x_jVZc• ]( 8 EV^kVe\{kZ =Z]^\]fSdk{gVedxX \{kxa'VfczaRZ dkV\TZz[R
\• kcV^ƒ \{UxdxgV] ^VX\VkUex\ Rk +322'RdeReRZ _jucZ WZ]^Vd euS`c V]• \x'
dkyexdxe& R^V]jYVk Rk <{eg{d'R]Rayegu_j -**FFF=e eu^`XReude SZke`dye`ee(

8 =cR_TZR Bf]efcu]Zd @_exkVeeV] \{k{dV_ _RXj dZ\Vcƒ WcR_TZR WZ]^Yxe
^VXcV_UVkxdxcV \Vc}]e d`c +321(dkVacV^SVc'_`gV^SVc \{k{ee( +0WZ]Z_Ve
^feReeR\ SV 9fURaVdeV_ ++gVeye• YV]jV_ xd +1gZUx\Z guc`dSR_(

8 Jk{gVedxX W`_e`d WV]RUReu_R\ eRce[R R ^RXjRc WZ]^^ƒ gxdkVe _xadkVcƒ '
dyexdxe( ERXj dZ\VccV] W`cXR]^RkeR R \]fS`\SR_ JucR Ju_U`c4BVcVdkeze`_%

(<^SVc AfUZe4GxTdaVecZ%AV]Vd 8_Ucud4n]`^ScZXtU 5?;A WZ]^[xe(
8 Jk{gVedxX cV_UdkVcVd& x]x_\ gZeu\\R] ZXjV\VkVee ^VXeR]u]_Z YV]jxe R

^RXjRc WZ]^x]VeSV_& dkVcgVkVeZ dkRSu]jRZ_R\ e{\x]VeVdyexdxgV] V]• dVXyeV_Z
R YRex\`_jRSS ^ƒ \{Uxde xd R eVc}]VeZ Td`a`ce`\ ^VXR]R\yeudugR] `cdkuX`d
YReud\{cƒ VXjVd}]Ve\x_e eVgx\V_j\VU_Z(

--/
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+321( RfXfdkefd 2'+0(

KZkV__VXjVUZ\ R]\R]`^^R] \Vc}]e d`c Rk <XcZ EjucZ <XjVeV^ WZ]^^ƒ gx'
dkVeZ eRX`kReu_R\ ^VXcV_UVkxdxcV( +/ `cdkuX \xagZdV]VexSV_ +*1 cxdkegV'
g• YR]]XReeR Rk V]• RUud`\Re& _xkeV R ^RXjRc WZ]^V\Ve( 8 ]VXe{SSV_ CV_'
XjV]`cdkuXSz] xc\VkeV\& UV dkxa dku^^R] [{eeV\ WcR_TZu\& `]Rdk`\& WZ__V\&
SV]Xu\ &dk`g[VeV\ S`]Xuc`\ xd TdVYdk]`gu\`\( AV]V_e• d Td`a`ce \xagZdV]eV
Rk E;B WZ]^\]fSgVkVe• \Ve Zd(

8 dku^`\ Zd [V]kZ\& Y`Xj ^Z_U _RXj`SS Rk xcUV\]• Uxd Rk VXcZ Wzcf^
Zcu_e( EV^TdR\ WZ]^\]fSgVkVe• \& UV gVkVe• dkR\V^SVcV\ Zd xc\VkeV\&
Y`Xj V]gZXjx\ R ^RXjRc WZ]^^ƒ gxdkVe VcVU^x_jVZ_V\Yycxe(

ERXj xcUV\]• Uxd \ydxceV >uS`c Gu] ^f_\udduXu_R\ Zd^VceVexdxe(8_XZ
MVcRTy^ƒ WZ]^[V ^xX ^R Zd _RXj YReude XjR\`c`]e R \{k{_dxXcV( 9VSZk`'
_j`d`U`ee& Y`Xj e`guSS x] Vk R;A " xd d`\ \}]W{]UZ \]fSgVkVe• dkVcVe_x
V]gZ__Z dR[ue \{k{_dxXxYVk( 8k RkzeR V]Yf_je cV_UVk• gV] gR]z dkV^x]jVd
eR]u]\`kud _RXj x]^x_je [V]V_eVee R cxdkegVg• \_V\& ^Vce R \{kV] - zcud ZU• '
eRceR^| Vdk^VTdVcV d`cu_ \xaVe \RaYReeR\ VXj [V]V_e• d WZ]^cV_UVk• YZe'
gR]]uducz]& V]\{eV]VkVeedxXxc• ](

8 cxdkegVg• \SV_W{]\V]eVeeV R WZXjV]^Ve R ^RXjRc cV_UVk• \ eucdRUR]^Z
xckx\V_jdxXV& R^V]jVe R:dx\% 8_jf% R>`_UgZdV]vd5?;A WZ]^V\SV_ eR'
aRdkeR]YReeR\( ocUV\]• UxddV] WZXjV]ex\ RJkva]Vt_j̀ \ 5?;A U`\f^V_ef^'
WZ]^Ve4 Rk V]d• ^RXjRc dkxadxXgVcdV_j }k]VexSV_ ^VXxcVkex\ R cxdkegVg• \
\Zdk`]Xu]eRe`eeduXue(

ocex\Vd V]• RUud`\ ^VXeRceuducR \Vc}]e d`c5 Uc( >`^SucAzkdVW&R D`'
\xa ZXRkXRez[R& R gZ]uX WZ]^[VZ_V\ ^RXjRc`cdkuXZ W`cXR]^Rkuducz] dkz]e(
DRci AzkdVW& R DRXjRc =Z]^Z_exkVe ZXRkXRez[R cxdk]VeVd xd eRceR]^Rd ueeV'
\Z_exde RU`ee R ^RXjRc WZ]^ [V]V_]VXZ YV]jkVexc• ]& Uc( MVcVdd AzkdVW& R =Z]^'
Z_exkVe efU`^u_j`d ZXRkXRez[R V]• RUuduSR_ R +** xgV dk}]VeVee BRS`d
>jf]ucR V^]x\VkVee ((

8 WZ]^de|UZz gu]]R]Re`\ ^VXR]R\f]uducz]& R WZ]^Xjuceud |[ ]VYVe• dxXVZc• ]
eRce`ee eu[x\`keReude 9RTdz GxeVc B`ddfeY'Uy[Rd WZ]^cV_UVk• & R ;ZR]zX
=Z]^de|UZz Mu]]R]Re ZXRkXRez[R(

8 cxdkegVg• \ eR]u]\`kYReeR\ ^xX ?RceRZ Cudk]zgR] RJkva]Vt_j̀ \ xd
Jku_ez <cZ\ugR] Rk<]jdZf^ cV_UVk• [xgV](

8 eyk _RaZX eRcez cV_UVkgx_j W`]jR^u_ R YR]]XRezduX ^VXZd^Vc\VUYV'

--0



eVee >j{cXj @degu_ WZ]^cV_UVk• gV]& R\Z_V\^f_\udduXue Yxe U`\f^V_'
ef^WZ]^ Z]]fdkecu]eR(

8 GR__z_ZR =Z]^ Mu]]R]Re Zd XRkURX ac`XcR^^R] [V]V_e\VkVee( JZ\Vce
RcReeR\ R Jk`S`dk]Rj GxeVc u]eR]\xdkyeVee R_Z^uTZzd c{gZUWZ]^V\& gR]R^Z_e
KVc_`gdk\j 9x]RDRTd\RW`Xx[R(

8 ac`XcR^`e gZUVzWZ]^V\ gVeyexdV Zd dky_VdyeVeeV( 9V^feReudcR \Vc}]eV\
9zUj >uS`c gZUVz\ydxc]VeVZ& gR]R^Z_e R W• Zd\`]RZ YR]]XRez\ UZa]`^R^f_'
\uZ(

8k <XcZ =Z]^^ƒ gxdkVeZ EjucZ <XjVeV^ VSSV_ Rk xgSV_ Zd d`\Re eVee R_'
_R\ xcUV\xSV_& Y`Xj WV__eRcedR R ^RXjRc WZ]^ Zcu_eZ _V^kVe\{kZ xcUV\]• '
Uxde xd e`guSS _xadkVcƒ dyedV WZ]^^ƒ gxdkVe}_\Ve(

#F\̀ d Fdk\tc
R 21'Vd _jtcZ VXjVeV^ eZe\tcR$

<Xj WZ]^R_\ve`_4 >tS`c Gt] vd Gycyd >vkR

--1



///" 5LMRUBJMMZUVzdkV^]V
VM 8<IU>MFJRUM

EjycVXjYukR& +321( _`gV^SVc +3',,(

?Rc^RUdk`c cV_UVkeV ^VX EjycVXjYuku_ R Dƒ gV]• UxdZ DZ_ZdkexcZf^&
JkRS`]Td'JkRe^uc DVXjV KR_uTdR& R B{k^ƒ gV]• UxdZ @_W`c^uTZzd @_exkVe
xd R MuTZ DZYu]j DVXjVZ xd Muc`dZ Dƒ gV]• UxdZ B{ka`_e& R DRXjRc KV]Vgy'
kZz& R Dƒ gV]• UxdZ DZ_ZdkexcZf^ =Z]^W• ZXRkXRezduXR& R ?RkRWZRd ExaWc`_e
FcdkuX`d KR_uTdR& R B@JQ B{ka`_eZ 9Zk`eeduXR xd R JkR\dkVcgVkVeV\ Fc'
dkuX`d KR_uTdR gxU_{\dxXxgV] R Xjucez\Re& W`cXR]^Rkz\Re& R YZgReud`d`'
\Re& \uSV]eV]VgykZzd`\Re& R^Re• c{\Ve VXjRcu_e gucgR RIII. `cdkuX`d MZ'
UVzdkV^]xe xd KR_uTd\`kude( 8 dkV^]xcV \}]W{]UZ gV_UxXV\ Zd xc\VkeV\&
R\Z\ Z_W`c^uTZzd gVeyexdV\V_ ^feReeu\ SV R_jRXRZ\Re(

8 dkV ]̂V ZXRkXRex[R4MZURAu_`d& R MuTZ DZYu]j DVXjVZ xd Muc`dZ Dƒ gV'
]• UxdZ B{ka`_e ZXRkXRez[R (

((8 dkV ]̂V eZe\tcR4BV_jVcVd @^cV& R MuTZ DZYu]j DVXjVZ xd Muc`dZDƒ '
gV]• UxdZ B{ka`_e Td`a`cegVkVe• [V(

8 dkV^]xe {e \ReVXzcZuSR_ YZcUVeex\ ^VX& R^V]jcV Rk R]\`ez\ {ddkVdV_
,2* ac`XcR^`e _VgVkeV\ SV 0- zcR -3 aVcT ^ƒ d`cZU• SV_( 8k V]• kdƒ cZ gVc'
dV_j^ƒ d`c_R\ 3. ac`XcR^`e W`XRU`ee V] #+2 zcR +. aVcT$&Z_W`c^uTZzdgV'
eyexdcV ,- ac`XcR^`e R[u_]`ee #+, zcR +1aVcT$&;?7 R e{SSZ& \ZVdVee ^f_\ue
Rk xcUV\]• U• \ R MZUVzex\uSR_ eV\Z_eYVeex\ ^VX(

8k R]\`eud`\Re dkR\^RZ xd eucdRUR]^Z kdƒ cZ Uy[RkeR(
8 etcdRUR]^Z kd} cZ eRX[RZ4
B• YR]^Z =VcV_TWZ]^W• ZXRkXRez &R kdƒ cZ V]_{\V
ocUZ Ju_U`c W• dkVc\Vdke• #Je|UZz 21$
>jfcz @^cV JkRS`]Td'JkRe^uc ^VXjV KR_uTdu_R\ V]_{\YV]jVeeVdV'
?R_\Zdd nX_Vd dk`TZu]adkZTY`]zXfd
BZdd >uS`c WZ]`kzWfd& Rk DJQDG JkRS`]Td'JkRe^uc DVXjVZ F\eReudZ
@XRkXRezduXu_R\ gVkVe• [V
JTYZWWVc Gu] WZ]^cV_UVk•
8 eucdRUR]^Z kdƒ cZ Rk R]uSSZ Uy[R\Re yex]eV `UR4
1 Dƒ gV]• UxdZ DZ_ZdkexcZf^ W• Uy[ue RkL]ZddkVdk5?;A ac`XcR^ \RaeR& R

WZkZ\RZ V]VdVeedxXS• ]Vc_SVcZ'dkV]]Vc_Z Vc• gV] WV]' xd \ZV^V]\VU• V^SVcZ
R\RcRe xd ^RXReRceud ^RXRd ^ƒ gxdkZ W`\`_ e{cex_• uScuk`]udxce( #GVdej
Cudk]z& <CK< MZkfu]Zd Dƒ YV]j& 9fURaVde$
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8 DRXjRcKV]VgykZz W• Uy[ue RJRTcVTy^ƒ ac`XcR^ \RaeR& R dkfgVcx_ gZ'
UV`^ƒ gxdkVe uScuk`]udZ ]VYVe• dxXVZ_V\ \ZeuXyeuduxce( #ERgcReZ] =VcV_T(
Jk`^SReYV]jZ KR_uc\xak• =• Zd\`]R gZUVzde|UZz[R$

JkRS`]Td'JkRe^uc DVXjV KR_uTdu_R\ W• Uy[ue RJkV^e| ] dkV^SVTyc_ƒ
ac`XcR^ \RaeR( Rk V]YZgRe`ee eV][Vd x]VecV e{cV\g• aVURXzXfd xd Rk • e \{'
c}]gVg• UZu\\{k{ddxX SV^feReuduxce( #Gudke`cj Au_`d& 8S`_jZ 8_eR]& M@'
DOK Je|UZz& 9fURaVde$

8 =Z]^W• ZXRkXRezduX \}]{_Uy[ ue REZ_Td Vc| ^ XjV_Xv_V\ f̂eRe_Z ^R'
(XR^Ty^ƒ ac`XcR^ \RaeR& R TdR]uUZ \{k{ddxXZ Vc• WVdkyexd V^SVcZ xcex\V\Ve
^VXeRcez& R euXRSS \{k{ddxX dku^ucR Zd ax]URRUz ^RXReRceuduScuk`]udR'
xce( #>uS`c GxeVc& >`^S\{e• CR[`d& Fc`dk]u_jZ MKM$

8 Dƒ gV]• UxdZ DZ_ZdkexcZf^ B{k^ƒ gV]• UxdZ 8]Ra Uy[ue RKZe\̀ d TdRe`c'
nák Ty^ƒ ac`XcR^ \RaeR& R gZUVz \xaZ'_jV]gZ ]VYVe• dxXVZe \feRez \ydxc]V'
eVkxdxce( #LUgRcZ AV_• & BcZd\z Cudk]z& 9fURaVde$

8 ?RkRWZRd ExaWc`_e Uy[ue R9VcVXZ gR]]` t̂dTyc_ƒ ac`XcR^ \RaeR Rk x]•
xd ^VX• ck{ee _xaYRXj`^u_j SV^feReuduxce( #Muc`dZ KV]VgykZz& EjycVXj'
YukR$

8 JQFK xd R IVW]V\e`c \ZRUz Uy[ue RJkVcV_TdV WV] 5?;A ac`XcR^ \RaeR&
(R Su_judk`\ YZgReudu_R\ xd x]Ve\{c}]^x_jVZ_V\ YZeV]Vd SV^feReuduxce(
#aVu\ GxeVc& >j• cZ Q`]eu_& Dzc$

EjycVXjYukR Muc`d KR_uTdu_R\ Uy[ue RkLexaZRTy^ƒ ac`XcR^ \RaeR& Rk
x]• ^RXjRc Zc`UR]`^ Zcu_eZxckx\V_jdxXxxce( R UZu\dky_[uedkz YRXj`^u'
_j`\ dZ\VcVd gZUVzd R]\R]^Rkuduxce( #F]uY @degu_& BuUuc @degu_& DVk• e|c$

8 DVXjVZ @W[|duXZ xd Ja`ceYZgReR] Uy[RZe Rk8dke t̂d XjVcV\V\ zdktd`\eR'
etdRTy^ƒ ac`XcR^ \RaeR& R SVeVXdxX ]V\}kUxdxYVk dkVcdku^`e \xdkye• xd
RUz gZUVzd eV][Vdye^x_jxce( #Uc( >jV_V @degu_&?RUYukj Cudk]z& DRXjRc
;ZRWZ]^Xjucez Mu]]R]Re$ 8KZXVc'cVXTy^ƒ ac`XcR^ R gZUVz\]Za ^RXRd
dkR\^RZ dky_g`_R]| ^VXgR]zdyeuduxce \RaeR( #9{dk{c^x_jZ >xkR& JkRSz
>uS`c& @GM$

8k n]]R^Z @W[|duXZ xd Ja`ceYZgReR] Uy[ue Rk<deZ UR]Ty^ƒ ac`XcR^ \RaeR
Rkxce R ^VXcukz WZXjV]^VkeVexdxce& R^V]j WV]xScVdkeZ R eucdRUR]^Z \{c_jV'
kVe WV]V]• ddxXefUReue& Y`XjRXjVcV\V\_V\ xcex\cV_UVe xd YZeV]e \V]] RU_Z(
#B`c`^ 8_Ucud& DRc\`d 8_Ucud& ?zU^Vk• guducYV]j$

8 DRXjRc D`kZ' xd MZUVzWZ]^Xjuc Uy[ue RMZecf^ FTf]RcVTy^ƒ ac`XcR^
\RaeR Rk ZXx_jVd Vc• WVdkyexdxce& R^V]j VXjVdyeZ Rk Zd^VcVeeVc[Vdkexd xd R [z
xceV]^ƒ cVWVcV_TZR Wf_\TZz[ue( #?Z]UVScR_Ue @degu_& BxkZ >j{cXj& DRXjRc
JkZ_\c`_ xd MZUVz Mu]]R]Re$

8 DRXjRc 8^Re• cWZ]^ xd MZUVz Jk{gVedxX Uy[ue RIV\]t `̂\ Ty^ƒ ac`X'

((.



cR^ \RaeR R cV\]u^WZ]^Vd gZ]uXSR_ dk`\Re]R_& dkV]]V^Vd& ]V]V^x_jVd xd
WcRaau_d {e]VeVZxce(

8 KR_xce eucXj[feR]^ue RIRSdk`]XRd`cdTyc_ƒ ac`XcR^ \RaeR Rkxce R ]Vl
]V^x_jxce& R^V]]jV] ^VX]xg• dk`\gu_jaR_V]V\ VXj^udcR Td|dkeReudugR]
|[& YReud`d [V]V_exde eVcV^eVeeV\( #Jkudk Cudk]z& MVdkacx^$

8 9R]ukd 9x]R Je|UZz u]eR] W{]R[u_]`ee R]\`ezZ {dke{_Uy[Re GVdej Cudk]z&
Rk <CK< MZkfu]Zd Dƒ YV]jx_V\ eRX[R \RaeR(

-.*
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>n9FI GnC
# +3-,' +321$

8k <{eg{d C`cu_U KfU`^u_jVXjVeV^V_& R S{]Tdxdk\Rc`_ +3//'SV_ dkVc'
kVee \{kxaZd\`]RZ eR_ucZ UZa]`^ue( +3/0'ez@+30+'ZX RJky_Yuk' xd =Z]^^ƒ '
gxdkVeZ =• Zd\`]R WZ]^cV_UVk• dkR\u_ eR_f]e( DucZuddj =x]Zi g`]e Rk `dkeu]j'
W• _{\V( IV_U\yg}] eVYVedxXVd `dkeu]j g`]e& VXxdk _V^kVUx\ S`_eR\`k`ee
\Z \xd• SS SV]• ]}\( p^V Rk `dkeu]j_xgd`c4 <]V\ AfUZe& >uS`c Gu]& >j{_'
Xj{ddj@^cV& ?fdkucZ\ Q`]eu_& BRcU`d =VcV_T& BxkUZ B`guTd Qd`]e& IzkdR
Au_`d& JZ_XVc ogR #\xd• SS Buc^V_e• 8_Ucud_x& guXz$& JkRSz @degu_ (((
+302'ZX cV_UVk• RddkZdkeV_d\x_e U`]X`k`ee( B{kSV_ c{gZUWZ]^V\Ve W`cXR'
e`ee R 9R]ukd 9x]R Je|UZzSR_( @ee \xdk}]e dkR\^RZ \{c{\SV _ WV]eƒ _xde \V]'
eVee8cR_j\̀ c #+30-$5?;A ^f_\u[R Zd( <]d• {_u]]z _RXj[uex\WZ]^[ V& RKZ]'
e`eeeVc{]Ve#+302$ MxdkZ <_UcV ycudR _j`^u_ \xdk}]e& xd VXj \xd• SS Zd Xj}'
^{]Td{k• VXj}ee^ƒ \{Uxd _jZeu_jR g`]e( Df_\ud\{c_jVkVeSV_ [uedkzUZ\ R
e{cex_Ve&xd R WV]V]• ddxX \xcUxdxe gZkdXu][R( 8 ^f_\udx]Ve uScuk`]udR xd
VeZ\RZ ac`S]x^u\ S`_T`]XReudR \xd• SS Zd [V]]V^k• g`]e ^f_\udduXucR(
D`_UR_ZgR]zZe YZeV]Vd ]xX\{c ^VXeVcV^exdxgV]& ^x]j cVR]Zk^fddR] e`]^u'
Td`]eR( =ZReR]`\ gZ]uXue V]VgV_yeVeeV WV] V]• SS R?`cZk`_e #+31+$& ^R[U Rk
LeRktd AR\RSSR]#+31,$( K{cex_V]^Z \{c_jVkVeSV_ ^`_UeR V] ^uY`kdkz]z
^`_UR_ZgR]z[ue8 [tcgt_j #+31/$(8_XZ MVcR#+312$5?;A WZ]^[V Rk {egV'
_Vd xgV\ V]V[x_V\ e`ckf]udRZe& R dkV^x]jZ \f]efdk gZ]uXue gZkdXu]eR& ^x]j ]x'
]V\eR_Z Zd^VcVeeV]& VXj WZReR] ]u_j d`cdu_R\ R]R\f]udu_ \VcVdke}]( <__V\ R
WZ]^_V\ Zd MxdkZ <_UcV g`]e Rk ycz[R( >uS`c Gu]_R\ Vk R ^f_\u[R gZ]uXdZ'
\Vce RcRe`ee( LXjR_Vke R \`cdkR\`e ZUxkZ RBVeevgt]e ^V__jVkVe#+32+$ Zd(
8^VcZ\RZ'^RXjRc \`ac`Uf\TZzSR_ W`cXReeR +32-'SR_?`ddkz gtXeRTy^ƒ
YuS`c|d \R]R_UWZ]^[xe( 8 Jky_Yuk' xd =Z]^^ƒ gxdkVeZ =• Zd\`]u_ +303 zeR
eR_ye`ee cV_UVk• \Ve xd WZ]^dky_xdk YR]]XRez\Re(

CLKKFI DnIK8
# +3-*'+321 $

1 WZ]^ ^ƒ WR[ugR] dkZ_eV {_\x_eV]V_}] eucdye [f\ R cVW]V\e`cWx_j e& R _jZ]gu'
_`dduX`e& Rk xcUV\VddxXVe( Cfee`c DuceR x]VeV xaaV_ V]]V_\Vk• ]VX R Yue'
excSV_& TdV_USV_& ^Z_UV__RaZ dk`cX`d ^f_\ugR] eV]e V]( KVgx\V_jdxXV
^xXZd aze`]YReRe]R_f] W`_e`d g`]e R ^RXjRc WZ]^x]Ve dku^ucR( =Z]^`XcuWfd
g`]e& d`\ dkukVkVc RURe Xjƒ [e• [V& cV_UdkVcVk• [V& afS]Z\u]z[R( BVgVdV_ Zd'

-.+



^VcZ\ Vke R ^f_\R\{ce& ^V]j ZU• dVSS eVdegxcxgV]& R SZS]Z`XcuWfd eVgx\V_j'
dxXxgV] c`\`_( :dR\Y`Xj Zee _V^ \{_jgxdkVeeV]& YR_V^ WZ]^V\\V] W`X]R]'
\`kZ\ ^ƒ gV]• [V( <XjZ\ ^ƒ WR[ dV^ ]VYVe ^VX _x]\}]}\( 8 dR[ez& R cuUZz& R
eV]VgykZz& R WZ]^e{cex_VeZ \feReud`\& WZ]^\]fS`\& R WZ]^W`cXR]^Rkud& xd
^xX d`c`]YRe_u_\& ^Z ^Z_UV_ ^Vcye VkV\S• ] R W`_e`d RURe`\Sz]( od ^xX
d`\'d`\ \{_jgS• ]& \ZRUgu_jSz]& ^V]jV\SV_ VkV\ Rk RURe`\ cV_UdkVcVk• U'
_V\( Cfee`c DuceR _VgV dku^`d WZ]^`XcuWZRZ \ZRUgu_j`_ dkVcVaV]e Y`ddk|
xgV\V_ ue( KR]u_ WfcTdu_ YR_XkZ\& UV yXj ZXRk4 dkV_gVUx]]jV] U`]X`k`ee& ]R'
kyeud _x]\}]( B}]W{]U{_& \}]{_Wx]V WZ]^`XcuWfd dkVcgVkVeV\SV_& eR_uTd\`'
kud`\`_ \xagZdV]eV YRku_\Re( 8 =Z]^xg\{_jg VUUZX ^VX[V]V_e \{eVeVZ_V\
VXjZ\dkVc\Vdke• [V&W`_e`d̂f_\ReucdR g`]e(

DrE@:? CnJQCq
# +3,0' +321 $

GVdeVckdxSVeV_ dk}]VeVee& Y`ddk| feRe eVee ^VX ^yX ZXRkZ YZgReuduY`k& R
WZ]^\xdkyexdYVk V][fe`ee( MRdVdkeVcXu]j`d g`]e& ^R[U YZgReR]dVXxU R D8'
=@IK'_u]& \xd• SS R \{]Td{_k• cxdk]VX_x]& ^R[U R UcR^RefcXZu_ U`]X`k`ee(
+3/-'SR_ R Jky_Yuk' xd =Z]^^ƒ gxdkVeZ =• Zd\`]R VdeZ eRX`kReu_ dkVckVee
UZa]`^ue( r_u]]z cV_UVk• Z ^f_\u[ue R =Z]^YycRUz_u] \VkUeV& ^V]j_V\
\xd• SS YV]jVeeVd W• dkVc\Vdke• [V g`]e( Jku^`d c{gZUWZ]^Ve \xdkyeVee R ^R'
XjRc eu[R\cz]( K{SS ykSV_ U`]X`k`ee VXj}ee R \Zeƒ _• Yyc]Raycz'cZa`ceVccV] &
IfWWj GxeVccV](B{k{d ^f_\u[f\ VcVU^x_jV g`]e Rk V^]x\VkVeVd dZ\Vcƒ &
^RcRUR_Uz xcex\ƒ?`]]tUZ SR]]RUR(<Xj ^RXu_j`d {cVX aRcRdke a`cecx[u_
\VcVdke}] euceR WV] R \`c dku^`d \xcUxdxe R WZ]^& +30*'SR_( DRXjRc`cdkuX
eVc^xdkVeZ dkxadxXxe ^feReeR SV R e{SS cxdkS• ] u]]z9RcR_X`]td R \v\ze`_(

IoMoJQ DnI@8
# +3,,'+321 $

;cR^RefcX xd ^ƒ W`cUyez g`]e& R GR__z_ZR =Z]^de|UZz& |[ _Vgx_ R DRXjRc
JkZ_\c`_ xd MZUVz Mu]]R]Re ^f_\ReucdR( 8 ]VXcxXVSSV_ U`]X`kz WZ]^'W`c'
Uye{\ VXjZ\V g`]e& WZ]^V\ dkukRZe }]eVeeV ue ^RXjRccR( K{SSV\\{k{ee R?t'
]xkRe%RCV__Z gRXj _V^ ]V__Z%Rk8cR_j̀ d\t^ g`]eR\ V^]x\VkVeVd ^f_'
\uZ( KV]VgykZzd d`c`kRe`\Re Zd W`cUye`ee ^RXjRccR& yXj(ax]Uuf] Rk V^]x\VkV'
eVdFaaV_YVZ^Vc {XjVe(Jky_URcRSW`cUyeudRZ\{k}] R Iv^dvXV\ \ZTdZ_j
S`]e[teV ]̂we[{\ ^VX( J`\Re xd ^Z_UyX ]V]\ZZd^VcVeVdV_& ZXx_jVdV_ U`]X`kz
R]\`ez eug`k`ee V] dkV^x]jxSV_(

-.,



JLCPFB DnI@8
# +3*2 ' +321 $

8 cxXZ DRXjRc`cdkuX ]VX_jfXReZSS cxdkx_& BZcu]jYZUu_ dk}]VeVee(Jky_^ƒ '
gxdkVeZ 8\RUx^Zue gxXkVee& +3,3'SV_ \RaeR ^VX dky_xdkZ UZa]`^u[ue( ;VS'
cVTV_SV_ \VkUeV R au]jue& DZd\`]T`_ W`]jeReeR( +3-+'SV_ \Vc}]e WV] 9fUR'
aVdecV& ^Z\`c R MyXdky_Yuk dkVck• UeVeeV( +3--'ez] R DRXjRc Jky_Yuk& +3.+'
e• ] R G}_\{deZ 8_U`c gVkVeeV DRUuTY Jky_Yuk eRX[R g`]e( +3./'e• ] R 9V]gu'
c`dZ Jky_YukSR_& R EV^kVeZ Jky_YukSR_& R MyXdky_YukSR_& ^R[U x]VeV gx'
XxZX R DRUuTY Jky_YukSR_ [uedk`ee( <c• eV][Vd dky_V\\V] WVde• & _RXj Ucu^RZ
VcV[ƒ dey]fd [V]]V^VkeV& UV _V^ u]]e eug`] e• ]V R dkReZcZ\fd YR_X& R Yf^`c&
Rk x]x_\ \RcZ\Re|cR dV^( +3-/ zeR WZ]^VkVee( =ZReR]`_ W• ]VX TduSyez& gxXkV'
eVd Rddk`_j`\Re& _xYR VkV\ \RcZ\Re|cuZe [uedk`eeR Rk`\SR_ R WZ]^V\SV_&
^V]jV\Ve R YuS`c| gxXxZX W`cXRe`ee( +3./ feu_ Zd XjR\cR_ u]]e WV]gVg• Xxa
V]x( 8 ;R_UZ_ >jycXj #+3//$ |cYRe_u^ C}\VYukj_x[R dey]fd`d& Xf_j`c`d
Yf^`cugR] eƒ _e \Z( 8>tk`]td #+3//$ cxXZ gZ]uXSz] Zee^RcRUe |cZRddk`_jR&
RIR_X`_ R]f] #+30*$ ^f]ReduX`d eZdkegZdV]• WV]VdxXV&8 \| dkwg} V^SVc WZRZ
#+3/0$ e{cVe]V_ YZeƒ & \V^x_j [V]]V^ƒ 9RcRU]Rj_x[R deS( ^Z_U WZ]^Xjuceu'
df_\ dky_xdkZ \f]e|cu[ u_R\ xcex\V( +3/1'+300 \{k{ee R Jky_Yuk' xd =Z]^'
^ƒ gxdkVeZ =• Zd\`]R eR_ucR g`]e(

JQ8CqBP AqQJ<=
# +3,1 '+321$

8 ]VXcxXZSS ^RXjRc dkZ_\c`_dk{gVXycz\ \{kx eRce`k`ee( +3.2'SR_ \VkUeV
R au]jue& ^Z\`c ^xX TdR\ R D8=] CD ^ƒ eVc^VZSV_ \ydxc]VeVkeV\ \}]W{]UZ

(WZ]^V\ ^RXjRc _jV]gƒ ^VXdkz]R]eReudugR]( Bxd• SS R DRXjRc JkZ_\c`_'
WZ]^Xjucez Mu]]R]Re& ^V]j Rkfeu_ GR__z_ZR =Z]^de|UZz ]V]e& VXjZ\ ]VXVcVU'
^x_jVdVSSV_ U`]X`kz ^f_\Reucdugu gu]e( J`\Re U`]X`k`ee VXj}ee Jku_ez
8c^R_UUR]& R\Z \`cuSSZ WZ]^yczZ xd dky_YukZ dkVck• Z ^f_\udduXR feu_ dkZ_'
ex_ VSSV_ R ^ƒ WR[SR_ ^ƒ \{U{ee +30.'SV_ SV\{gVe\VkVee YR]u]uZX(

-.-



M<I<9<J BnIFCP
#+3,*'+321 $

1 GzUZf^ BRSRcxSR_ \VkUeV au]jRWfeudue +3./'SV_( +3.3'e• ] Rk@W[|duXZ!
Jky_Yuk eucdf]ReuSR_ [uedk`ee& +3/-'ez] R MyXdky_Yuk eRX[R g`]e&^f_\uddu'
XR fe`]dz xgeZkVU xe R KYu]ZR Jky_YukSR_ e{]e{eeV( DRc\u_d& \RcR\eVcZdkeZ'
\fd VaZkzUdky_xdkg`]e& c{gZU dkVcVaV\SV_ dku^`d ^RXjRc WZ]^SV_ Zd WV]'
eƒ _e(

MoJQ@ <E;I<
# +3+0'+321$

8Tx]gxd_{\ g`]e& V]d• gVcdVZ ^xX Z_Rd \`cuSR_ [V]V_eV\ ^VX( +3-1 zeR
cV_UdkVcVdV_ afS]Z\u]e( MVcdVd\{eVeVZ& aczkRZ ^f_\uZ xd dky_^ƒ gVZ cxgx_
R WV]dkRSRUf]ud feu_ Zc`UR]^f_\ x]g`_R]uSR \Vc}]e( 8 ^RXjRc WZ]^_V\ xd
(eV]VgykZz_R\ {_u]]z W`cXRez\{_jgV ZgV] gu]e VXjZ\ [V]V_e• d R]\`ez[ugu( Muc'
\`_jZ Q`]eu_ dku^ucR yceR RB{]y_yd Zd^VceVe| [V]e#+3//$& >Vce]Vc MZ\e`c'
_R\ 8k fe`]dx \yce #+302$(B}]{_{dV_ eVc^x\V_j xd dZ\VcVd \RaTd`]Re g`]e
>uS`c Gu]]R]& Rk • dku^ucR yce WZ]^V\ WZ]^^ƒ gxdkVe}_\ [V]V_e• d xcex\VZ4
KZ]e`ee eVc{]Ve#+303$&8_XZ MVcR#+312$&BVeevgt]e ^V__jVkVe(1981).

#pceR vd yddkVt]]we`eeR4 BRcTdRZ Bf]Tdtc @degt_$
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,' e[[KR K^KRk YY

2F `E DbBD`?6D6
fWYG1 =GPYG 2TJUW

5:6 86C49:49D6 56C ;29B6C
EUT 2TJUW =GPYG

2^ KRSiRY KX^YKTJk GWdT]RGM X^KMeT] [URY KXKSeT]KQHKT$ RKMGRdHH OX
UR]GT KXKSeT]KQHKT$ GSKR]KQ TGM]UHH LUWJZRGYUY PKRKTYKYYKQ [URTG G
SGM]GW LORS YhWYeTKYeHKT& 2^ (0*.& e[ G8,2B,< 1478 E@0"2^ KRk ^k OJeT]
[eMe[KR UR]GT M]dWYdXO Rd^ LUMYG KR G SGM]GW [dRRGRQU^gQGY$ NUM] KM]KXKQ
SdW OTQdHH G SGM]GW LORS@D7=D2D>G7 SOTY GTTGQ=460<E>K 7LeRTKQ& 9UM] K^
G^ GMMUJGRUS G Qh^KR Ph[k HKT$ [GM]OX (0*/%HGT SKTT]OHKT [dROQ [GRgWG$
SOR]KT SeWKYKQKY hRY G^ e[ [eMeT HKdRRUYY GT]GMO eX HO^GRSO [dRXdM$ Wh[OJK%
XKT HKHO^UT]UXUJOQ&

2 SGM]GW LORS KX^YKTJKPK [URY (0*.& 9iX^ e[[KR K^KRk YY$ (0(.%HKT LUW%
MGYYGQ099B4SGM]GW LORSKY G^,66:<4 HZJGVKXYO LORSSl YKWSKQ& :MG^$ NUM]
TKSOMKT PhYY HK NU^^dTQ QjRLhRJO LORS$ QO[e[K G TeSKYKY eX X[eJKY$ JK [URY
.'' SU^OTQ$ SfM SG h^hTROQ G QjRLhRJO LORS eX IXGQ +'' LORSX^fTNd^ZTQ
[GT& 2 SGM]GW QUWSdT] OXSKWKYKX WKTJKRKYK$ GSKRR]KR YU[dHHWG OXeW[eT]%
HKT YGWYUYYG G^ KRSiRY e[O )'"%UX SGM]GW LORSGWdT]Y$ YU[dHHO RhQeXY GJUYY
G SGM]GW LORSTKQ& 9G GRGVZR [KXX^jQ G^Y$ NUM] >GM]GWUWX^dM e[O LORSX^jQ%
XeMRKYK PKRKTRKM )'' LORS$ iM] KTTKQ )'"%G +' LORS eX QhWjRHKRjR KTT]O LORS
QKWjR SGPJ QO G^ OJeT] LUR]GSdT G QeY Sl YKWKS Hk R& DdWM]ORGMUX QWOYOQZX%
TGQ K VORRGTGYHGT TKS X^GHGJ NOTTO XKS G^ GMMUJGRSGXQUJgQTGQ$ XKS G^
:;>4894=>D69,6 , >D<2B47,2:= =C087E7K E= >H<>E90>F<G @D<5, -0 , 6H@0>60CK
1E7 E@KXKSeT]KOY eX IXGQ G^ZYdT X^l WNKYO RK G^ (0*.%KX KXKSeT]KQ Qh[KY%
<K^YKYeXKOY& >KWY NUM] +' LORS GWdT]RGM XUQ G8,4 >GM]GWUWX^dMHGT$ K^
QeYXeMYKRKT$ JK [OX^UTY$ NG SdW UJdOM KRPZYUYYZTQ$ NUM]099B4>M]dWYNG%
YZTQ$ GQQUW SKM QKRR GJTO KTTKQ G +' LORSTKQ G^E70>6E;0==E2E> G M]dWYg
IeMKQ YU[dHHO LKTTdRRdXO RKNKYk XeMeY& 2^ ZYURXg NgTGVUQ LORSM]dWYdXO
SgJX^KWK [GRGSO[KR KRjY G^ e[ KRKPeT SeM X^UQdXHGT [gRY M]dWYdXO WKTJ%
X^KWYk R&*02=CL 9> ,99,6 , 7030>K =E20 NUM] ,%(' @@@VKTMk QQKR X^d^K^KW
VKTMk X LORSKQKY RKNKXXKT M]dWYGTO eX NG G^UQ G YeT]K^k Q$ GSKR]KQTKQ G
Qh^KRSiRYHGT7030>K @E >0>>E6G VeT^ TeRQjRO LORSM]dWYdXY$ SUXY SdW KMeX^%
XeMKXKHH eX HhRIXKHH dRRdXVUTYWG NKR]K^QKJYKQ$ GTTGQ SKM RKX^ G^H<@09!
/0>0= 0<0/8E9B0#PUHHGQ RKX^TKQ G SGM]GW LORSKQ$ SKWY LUR]GSGYUX M]dW%

*+.



YdXWG WKTJK^QKJTKQ HK KM]KX [dRRGRGQU^dXUQ eX [GM] QK[KXKHH RKX^ G^D7>,!
7D9:= @0=C>0=E2 [GM] KM]dRYGRdHGT TKS RKX^ UR]GT [KX^YKXeM$ GSKR] G LORS%
M]dWYdXHGT eWJKQKRYKQ GT]GMO KWKPeY eWOTYKTe$ SKWY G MRUHdROX LORSM]dWYdX%
TdR RKNKYTKQ % eX [GRgX^fTl RKM G Ph[k HKT OX RKX^TKQ % HZQdXUQ$ [KX^YKXe%
MKQ$ JK@E20<0/8E9B-09K^ TKS LUM eWOTYKTO XKTQOY$ SKWY NG +%- LORSHk R
KM]%KM] SKM OX HZQOQ$ K^KQ G HZQdXUQ TKS RKNKYTKQ UR]GTUQ $NUM] G M]dW%
Yg [dRRGRGYUQ,9B,24 0<05E> 1076E=CJ7>=E2E> E<49>30==E6"

3O^UT]UX$ NUM]NG GSKRRKYY G TeNdT]<E24SGM]GW LORS[dRRGRGY SKRRKYY$
GSKR]KQTKQ YWGJfIOUTdROX M]hQKWjQ [GT G SGM]GW LORSX^GQSdHGT eX UQU%
XGT$ Pg^GTZR% GSOTY SUTJGTO X^UQYdQ11,7 80770>> !M]dWYPdQ SGPJ e[KTYK
KM]%QeY LORSPjQKY$ )%* TGM] M]dWYg IeM SGWGJ G LKRX^fTKT$ GQQUW G SGM]GW
LORSM]dWYdX (0*/%HGT02E=C=E20=OWdT]HGT NGRGJ KRk WK& =KNKYXeMKX$ NUM]
(0*/%HGT SGPJ IXGQ ),%*' SGM]GW LORS QeX^jR$ GK K^KQKY QeX^fYXeQ, >K 60!
0<K = E= 6:8:7B @D77,7,>:6eX TKS G^UQ G YOX^G[OWdMeRKYl ![dRRGRQU^gQ!$
GQOQ G VORRGTGYT]O QUTPZTQYiWdWG X^dSfY[G$ G^Y NOYYeQ$ NUM]G LORSSKR RKM%
GRdHH OX UR]GT2B:<=,9 eX,99B4>RKNKY QKWKXTO$ SOTY HdWSOR]KT>K C=/04 JC70!
>09"2^UQ$ GQO KWWK X^dSfYUYYGQ$ KHHKT G LhRYK[eXjQHKT IXGRgJYGQ$ G^ KXK%
SeT]KQ OMG^URPdQ$ NUM] X^dSfYdXGOQ TKS [dRYGQ HK& CUQGT07>L 9>06G SG%
M]GW LORSVOGIWgR eX RGXXGT SeMOX IXGQ [OXX^GYeWTKQ G WKTJKX dRRGVUYUQ1, <E!
24 5G7 -0@D7> 1478 @D77,7,>:6 8028,<,/9,6 E= 3:CCD5?6 .=,>7,6:C9,6 ,C:6 ,
@D77,7,>:6 ,807B06 >0<8E=C0>0= 1057K /E=LUR]YdT$ G^UTHGT QKRRk,9B,24 E=
0<6H7.=4LKRQeX^jRYXeMMKR LKRX^KWKR[K OJk Qh^HKT ReYWKPhTTKQ& 2 SGM]GW
LORSM]dWYdX X^dSX^KWl LKPRk JeXeWk R QjRhT QOSZYGYdXZTQ X^dSUR HK& 2^ KR%
SiRY e[HKT TU[KSHKW [eMeOM QhWjRHKRjR *'%*) SGM]GW eX TeSKY [dRYU^GYi
SGM]GW LORS50709> 802eX NdYWG[GT SeM QhWjRHKRjR +%, LORS$ GSKR] KHHKT
G^ KX^YKJk HKT G SGM]GW LORSSl YKWSKQHk R QOQKWjR&

2 QeY LORSM]dW LKPRKX^YeXeHKT TGM]UHH SU^^GTGY TKS YhWYeTY& 2SOgYG
G 9ZTTOG 7ORSM]dW SdXUJOQ TGM] eX SUJKWT Sl YKWSeY SKMT]OYUY%
YdQ % SiRY e[ k X^eT % G^gYG G 9ZTTOdHGT KM]%KM] NgTGVHGT3D<:8 8,2B,<
14780> 7030> 076E=CF>094eX SGWGJ OJk eX SgJ KM] TKM]KJOQ KRk QeX^fYeXWK eX
G QjRXk LhR[eYKRKQ KRQeX^fYeXeWK OX& 2 9ZTTOG LORSM]dW YKINTOQGO X^KSeR]%
^KYK YKRPKX SeWYeQHKT SKMLKRKR G^ KM]WK TKNK^KHHe [dRg LKRGJGYUQTGQ$ NO%
[GYdXG SGMGXRGYdT dRR SOTJKTQO$ GQO G 9ZTTOdHGT JURMU^OQ$ QK^J[K G [K^K%
Yk XeMYk R$ GSKR]08-0<1H7H>>4NGWIUY LUR]YGY G [dRRGRGY eRKYQeVKXXeMeeWY$ G
RKMZYURXg QOXKMfYk SZTQdXOM$ GQO eW^O$ NUM]64.=4 8?96D5D@,7 , 9,2B 107,/,!
>:>XKMfYO KRk WK1 G SGM]GW LORSM]dWYdXY SKMX^ORdWJfYGTO$ SKMKWk XfYKTO&

6TTKQ KM]OQ PKRKTXeMK$ NUM] G6:8:7B >K 60OX HKQGVIXURgJUYY G^ KRSiRY
NgTGVUQHGT G SGM]GW LORSM]dWYdXHG eX WKSeRTO RKNKY$ NUM] K^ G QUSUR] eX
YOX^YKRKYWKSeRYg Yk QK YKRPKXKT QO LUMPG X^UWfYGTO G^UQGY G^0708060> GSK%
R]KQ G LORSHKT?C=:<,=C0<Lj^RKYO RKNKYk XeMKQKY [eRYKQ LKRLKJK^TO&

*+/



2 *,2B,< &4784<:/, YKRKVeT OX HKLKPK^YeQ G YG[GR] SKMQK^JKYY eVfYQK%
^eXKQKY& 2 Sl YKWKS eVjRKYeWK KSKRKYK Y Ni^YGQ$ GNUR iP eX SUJKWT hRYh^k %
QKY NKR]K^YKQ KR$ G^UTQf[jR j^KSHK NKR]K^YeQ G^ iP RGHUWGYgWOZSUY$ GSKR]
G^UTHGT TKSIXGQ G WKTJKX *, SS%KX LORS LKRJURMU^dXdWG GRQGRSGX$ NGTKS
XOQKWWKR HK[K^KYYeQ G (-SS%KX LORSSKR [GRg SZTQdY OX& :MG^$ NUM] K YeWKT
QUSUR] ReVeXKQKY YKYYKQ G <U[dIX eX 7GRZJO$ G 7ORSGY]V$ G CKOJR eX EKWKXX
eX G <WZVQG LORSRGHUWGYgWOZSUQ OX$ GSKR]KQ ZM]GTIXGQ LKROXSKWYeQ G (-
SS%KX LORS TGM] PKRKTYk XeMeY eX j^KSKOQKY KTTKQ SKMLKRKRk KT X^KW[K^YeQ$
dY&

2 SGM]GW LORSM]dWYdX=CD8=C0<LYKRPKXfYSeT]K SKRRKYY SUXY SdW, 8L !
@E=C4X^fT[UTGR KSKReXeWK QKRR SOTJKT KWk TQKY OMeT]HK [KTTO& 9G K^ XOQK%
WjR$ G SGM]GW LORS OJKNG^G YKRPKX SKMHKIXjReXHKT WeX^KXjR$ JK IXGQNGSGW
LKROXSKWOQ SGPJ G QjRLhRJhT OX$ GNU[d SGM]GW LORS SG SeM TGM]UT TKNK%
^KT PZY KR&

$ 8,2B,< 147860<0=60/0708 ,C 078I7> E@-09 @4==C,0=0>>"2^ OJeT]QOSZ%
YGYdX OX SdW [OXX^GLKPRk JeXY SZYGY& 6M]WeX^Y G^02B=7D20<!<09/=C0<eRKYHK%
ReVYKYeXK$ SdXWeX^Y, 8,2B,< 1478 07K <0>H<E=0LUR]YdT KXKYY [OXX^G G QjRLhRJO
LORSKQ X^dSG eX NG RKX^dSfY PZQ G /'%0' LORSKY QOYK[k GSKWOQGO LORSHKNU^G%
YGRY eX G )'%), LO\ QK^KQHKT RK[k TeSKY LORSOSVUWYUY$ GROM RKNKY SdW X^g G
LORSQKWKXQKJKRKS<E24 1:<2,78D<G7"2^ SG SdW TKS LORSQKWKXQKJKRKS$
GSKR] SOTJhXX^K *'%*, OJKMKT LORS HKNU^GYGRdWG X^UWfYQU^OQ& 2^ TKS QK%
WKXQKJKRKS$ GSOQUW HKNU^GYGRO TKNe^XeMKQ eX JK[O^GQUWRdYU^dXUQ SKMHe%
TfYPdQ G=C,-,/1:<2,78,> GSOQUW SOTJKTQO802<0>>09GWWG G MUTJURGYWG$
NUM] QjRLhRJWk R LORSKY HKNU^^UT 2QO OXSKWO G^UQGY G>:<>I<D6,> GSKR]K%
QKT SG [eMOM QKRR SKTTO SOTJKT OSVUWYk WTKQ$ YZJPG IXGQ SKMeWYKTO$ NUM]
G^ G LUWMGRUS$ GSKR] SG8E2 8?>,>6:C46 SOR] SKXX^K KXOQ G LORSQKWKXQK%
JKRKS02B6:< :7B,9 =CE; E= 9080= 072:9/:7D=D>G7"

2 8,2B,< 8:C2G6E;=CF93DC,6YhWYeTKYeHKT G^ KRSiRY e[ QUSUR] KX^%
YKTJk & 2 [OJeQKT KM]WK%SdXWG T]fRTGQ G^I5 8:C46 SOZYdT G HKRjM]SO%
TOX^YeWOZS [eMWK HKRdYYG$ NUM] TKS X^GHGJ !eW[eT]HKTYGWYGTO! UR]GT KT%
MKJeR]KQKY$ GSKR]KQKY G YZRGPJUTUXE@06 G>, 908 3,=C9:=F> 908 @,7G=F>
802" >OZYdT OR]KT KSHKWKQYk R eX OTYe^SeT]KQYk R G HKRjM]O QUWSdT] SKM%
[UTPG G<E24KR[O KTMKJeR]KQKY$ NKR]jQHK iPE70>6E;0=LORSX^fTNd^O [dRRGRQU%
^dXUQ ReVTKQ$ GSKR]KQ SeMOX IXGQI5 @0@K 6H<> I5 ;4,.:> 50709>0906 , 8,!
2B,< 1478 =CD8D<,"2 >>@6 PKRKTYeXK X^KWOTY [OJeQKT QhWjRHKRjR TKM]%
[KT iP SU^O T]fRY SKM G^ KRSiRY e[HKT eX K^ G SKMdRRGVfYdX SKM OX LKRKR G
YeT]KQTKQ eX hW[KTJKYKX LKROXSKWeXK GTTGQ$ NUM] G NGTMUXLORS SOR]KT
LUTYUX QZRYiWYeT]K^k RKYY G SGM]GW [OJeQKT& 6M]KX NKR]KQKT iP SU^Mg%
QeVX^fTNd^%eVjRKYKQ OX ReYKXjRYKQ$ iM]NUM] G [OJeQKT G SU^OOVGW LKPRk JeXK
[OXX^GNGY G^ ORRKYk [dWUX$ [GM] QhWT]eQ OVGWdWG eX QKWKXQKJKRSeWK OX& 2^

*+0



KM]XRdMKW%WKTJX^KWYk R XUQQGR YhHH<:==C,>[dWYGQ G^ eWJKQKRYKQ$ SOTY GSO
HKQh[KYQK^KYY& 2 Qh^hTXeM SdW SKMX^UQYG G^ KM]XRdMKW LORSSl XUWUQGY$
OMG^ [OX^UTY$ NUM]G LORSQhRIXhT^k Q XUQQGR PUHHGT VWUXVKWdRYGQ G QeYXRd%
MKW%WKTJX^KW SKRRKYY&

3ZJGVKXYKT TeM] iP LORSX^fTNd^ T]fRY SKM eX VKJOM1 G^$71, G+>,< G
(:77BA::/!1478=C,7:9 eX G)7:B/!1478=CF93DC"DhHH SU^OY SUJKWTO^dRYGQ
eX SG JfX^KO G Lk [dWUXTGQ& 6^^KR X^KSHKT802=CL  9>G^ :SVKWOdR%SU^O$
GSKR] G NdHUWZ [eMeT T]fRY SKM$ G ANk TO\%SU^O$ GSKR]TKQ PUMKR[UTdXG
WKSeRNKYk KT.=,6 D>8090>4eX G SU^O (0*/%HGT OXSeY G Sl QhJk SU^OQ Qh%
^hYY X^KWKVKRNKY& >KMX^l TY YU[dHHd G (-e[ gYG LKTTdRRg <KWYSU^O$ GSKR]
3ZJGVKXY07=K =C,-,/>E<4 8:C2G2E;=CF93DC,[URY& 5KIKSHKWWK YKW[K^OQ G
HZJGO$=><,!1478=CF93DCSKMT]OYdXdY&

2 HKRjM]O QUWSdT] G^ KRSiRY e[HKT [eMWK KTMKJeR]Y GJUYY GWWG$ NUM]
QhWjRHKRjR -'' SGM]GW QOXQh^XeMHKT60=609B147807K ,/D=:6,>YGWYNGXXG%
TGQ& 6^ G -'' iP QKXQKT]SU^O SOTJKT HO^UTT]GR6:8:7B 07K K <=0 70=C ,
<09/0=*, SS%KX SGM]GW LORSQZRYiWdTGQ eX K^KQ We[eT G SGM]GW LORSVOGI
OX QUSUR] jM]LKRKQKY T]KW& 2 -'' QKXQKT]SU^O YKINTOQGO eX QZRYZWdROX
X^KSVUTYHgR QUSUR] iPfYdX G SGM]GW Sl [KRk JeXYhWYeTKYHKT eX NOXX^jQ$
NUM] KM] e[ SiR[G$ GSOQUW G -'' QKXQKT]SU^O KWKJSeT]KOWk R SdW HKLZY%
TGQ G^ KRXk PKRKTYeXKQ$ G^Y RdYNGYPZQ$ NUM] K^KQ eWYeQKX X^URMdRGYUQGY YKY%
YKQ GD̂7>,7D9:= 9E;8L @07K /E=906eVViM]$ SOTY SGMdTGQ G QOTKSGYUMWd%
LOdTGQ&

2^ 4=6:7,4 1478:6>,>D=YKWeT(G8,9 3dROTY QZRYZX^SOTOX^YKW YU[dHHLKP%
RKX^YKYYK G SdW SKMQK^JKYY SZTQdRGYUQGY eX G'0=C>4=GPUX OMG^MGYdXG
GRGYY Sl QhJk @QYGYgLORS%<OWKTJKRYXeM SG SdW YhHH X^d^ RKGJgMeV eX Qg%
VOG LhRhYY WKTJKRQK^OQ$ iM]NUM] G^ OXQURdQ HKQGVIXURgJdXG LUR]GSGYUXGT
YhWYeTOQ& 2^ OXQURGO LORSUQYGYdX SGO dRRdXG OJKMKTKQ KRk YY OX LKRYl TOQ eX XU%
QGT SKMdRRGVfYUYYdQ$ NUM] >GM]GWUWX^dM K YeWKT [GRgHGT@0C0>K =C0<0;0>
>H7> -0 %?<G;, 9E;04 6HCH>>"

2 =C,68,4 646E;CE=YKWeT G HKRjM]SOTOX^YeWOZS SeM G^ KRSiRY e[ [eMeT
WKTJK^YK G2E;60C07K 4 E= JC08@0C0>K 4 >,91:7B,8:> E= @4C=2,<09/=C0<> iM]%
NUM] K YeWKT OX iM]X^gR[dT G^ KRXk Q RKYYjTQ 6ZWgVdHGT&2^ j^KS[K^KYk O eX
MKVQK^KRk O X^GQUQYGYdX SG SdW >GM]GWUWX^dMUT QUSUR] eX SeR]WKNGYg
OTYe^SeT]$ KWWK HjX^QeQ RKNKYjTQ TKSIXGQ GSOGYY$ SKWY OR] SgJUT=C,6!
6E;C0>> 908C0/E6 9K 107 NGTKS G^eWY OX$ SKWY K^^KR Th[KQX^OQ G SGM]GW
SU^MgQeVX^fTNd^GQ j^KSHO^YUTXdMG OX& 6TTKQ G^ZYdT G^ G Qh[KYQK^Se%
T]K$ NUM] >GM]GWUWX^dMUT SG SdW GROM [GT MeVNd^Yl ^$ SU^OYl ^ VKJOM%
NdRG :XYKTTKQ % TKS [URY&

2 SGM]GW LORSX^GQSG>D<=,/,784 E70>0SKMRKNKYk XKT X^ePPKRLUWMdIXURg%
JUYY G^^GR$ NUM] TOTIXKT dRRGTJg QRZHPG [GM] QGX^OTgPG& 2^ e[ LUR]GSdT
SKMGRGQZRY ZM]GT G >GM]GW 7ORSQGX^OTg$ G^UTHGT SKMLKRKRk NKR]OXeM NOd%

*,'



('' e[K X^jRKYKYY <GHUX 8]ZRG
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30 éves a Magyar Filmintézet

9GWSOTI e[[KR K^KRk YY [GRgWG [dRY 3GRd^X 3eRG TGM] dRSG1 TKS YKRPKXKT G^
a KRQeV^KReXKO X^KWOTY$ JK X^KRRKSO iYSZYGYdXdY Qh[KY[K SKMGRGQZRY G NG^GO
LORSeRKY X^KRRKSO Hd^OXG$ G PKRKTRKMO >GM]GW 7ORSOTYe^KY&

9dWUS e[YO^KJ G Sl [eX^KYKQ eRKYeHKT TKS TGM] OJk $ KM] OTYe^SeT]HKT
G^UTHGT G X^dS[KYeX QhYKRKXXeMeY fWPG KRk & 6Rk JjTQ$ G >GM]GW 7ORSYZJU%
SdT]O :TYe^KY eX 7ORSGWINf[ZS RdY[dT]UXGT T]OYUYY$ SKWY G WGQYdWGQ Se%
R]eWk R KRk [KYYK G NGPJGTO XOQKWKQKY$ X G 7ORSSi^KZSHGT$ ORRKY[K G QRZHUQ%
HGT SKMYKWKSYKYYK G YhWYeTKYO eWYeQKQ [KYfYeXeTKQ RKNKYk XeMeY OX& <eXk HH
XUWHGT Qh[KYQK^KYY G LORSQZRYiWG YhHH SdX YKWjRKYK& >KMQK^Jk JhYY G YZ%
JUSdT]UX SZTQG& 7ORSYdWM]i QhYKYKQ XUWG RdYUYY TGV[ORdMUY& cYPdWG OTJf%
YUYYdQ G&4786?7>I<,IfSl LUR]gOWGYUY& 2^ OTYe^SeT] YK[eQKT] WeX^Y [dRRGRY
SGMdWG G LORSSl [eX^KYO OXSKWKYYKWPKX^YeXHKT $ G LORSUQYGYdX X^KW[K^eXe%
HKT$ G QRZH[K^KYk Q YU[dHHQeV^eXeHKT& 6RK[KT QGVIXURGY QOGRGQfYdXdWG Yh%
WKQKJKYY G M]dWYgQQGR$ G LUWMGRSG^gQQGR$ G^ iPXdMfWgQQGR$ G YGTdWUQQGR$ G
TeVSl [KRk QQKR% SOTJG^UQQGR$ GQOQ YKNKYTKQ [GRGSOY OYYNUT eX G NGYdWUT
YiR G LORSSl [KRYXeM GRGVPGOTGQ QOX^eRKXfYeXeeWY& 2 NGWSOTI KX^YKTJk YKW%
SeX^KYKXKT TKS IXZVdT KWKJSeT]KQKY NU^UYY$ [URYGQ QZJGWIUQ$ SeM [dR%
XdMUQ OX& >UXY iP QUWX^GQUY QK^JYjTQ fWTO& 7GPXiR]UXGHH Qh^eRKYO eX X^GQ%
SGO PKRKTReYWK YhWKQX^jTQ& 3O^GQUJZTQ HKTTK#$ NUM] G TKNe^ QhWjRSeT]KQ
KRRKTeWK SGWGJeQYGRGTZR KRKMKY YKNKYjTQ G^ GRGVfYgRK[KRjTQHKT WhM^fYKYY
eX hTQeTYKXKT SGMZTQWG WgYY QhYKRKXXeMjTQTKQ&
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LMK&,'
Ffu^[eRX rbNQWN

LMK& TT&
FfNZq^XuUuTr_

LMK& (/&
6_tX% 4[ea

GE<8FMG
#?N 6N]RYYN H[QR^T^\a[Q$
LMK&3--6.
6_tX% 4[ea

@BFM>I4
LMK& (+%)'&
<IVKZd ?QSTdZ NQTURMQJdT1
FfR^RYZRZ% 8YRX`^N
4YYRT^\ ON^ON^\
4 f_N^[\X _fVbR
Ffu^[eRX rbNQWN

:E4M
#P\Z]a`R^Zz br_fRX XVqYYs`q_N$
LMK& (-&
8_R`

5B?B:A4
LMK&(0%))&
4dL^ 9aJWY NQTURMQJdT1
4ZR^VXNV N[fVd
Aq^PV_f r_ C_ePUr
ArTe ONTN`RYY
C_fVPU\X\fZ\_f\X
@\fTq_`N[aYZq[e\X

7O^bJ

I4EFm
ERQY Rf^RQR_
>MVO^MT NQTUSYQ[QS\ZWS $$3YIV^

NQTUZ_ITIO LcRI I_ (0/-%JIV
JMU\[I[W[[ TMORWJJ SgTNeTLQ
NQTUVMS
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Magyar filmalkotók
külföldi rendezvényeken

9<?@98FMG<I i?B>BA

Uj 7RYUV :eR^`eq[ 8^bV[%I 8;BC7D5; _Zi YQ MTVeSM
:NqY <_`bq[ ^R[QRfy

:u`RO\^T :eN^ZN`Ue ?sbVN ^R[QRfy

AeaTN`&5R^YV[ @r_fq^\_ @q^`N ^R[QRfy
=N[ A\cVPXV _fs[r_f
6fV[XtPfV M_af_N _fs[r_fYYm
5u_fu^Zr[eV :rfN ^R[QRfy
:eN^ZN`Ue ?sbVN ^R[QRfy
IN^TN 6_NON ^R[QRfy

GNZ]R^R ?RU\`Ne M\Y`q[ ^R[QRfy
Ff\O\_fYNeCr`R^ ^R[QRfy

Cq^Vf_
#!6V[rZN Qa ^rRY!$ >rfQV >\bqP_ M_\Y` ^R[QRfy_Zi YQ[IO

7r^ 4[Q^q_ ^R[QRfy &\]R^N`y ^
;N^`NV ?q_fYt ^R[QRfy &\]R^N`y ^

?\[Q\[ Ffq[`t 8^VXN ^R[QRfy

?\_ 4[TRYR_ 8^Qy __ CqY ^R[QRfy

FN[ ERZ\ 5NP_t Cr`R^ ^R[QRfy

6^r`RVY :eN^ZN`Ue ?sbVN ^R[QRfy
@r_fq^\_ @q^`N ^R[QRfy
Ffq[`t 8^VXN ^R[QRfy

F`^N_O\a^T 4[Q^q_ 9R^R[P ^R[QRfy

+0)



F]\YR`\ KN[`a_ =q[\_ ^R[QRfy

<_f`NZOaY :qO\^ CqY ^R[QRfy_Zi YQ[IO
:q^Q\_ Cr`R^ ^R[QRfy
:\`Uq^ Cr`R^ ^R[QRfy
FfNOt <_`bq[ ^R[QRfy
GN^Wq[ :eu^TeV _fs[r_f[y

?N\[ @N^X\_ @VXYt_ ^R[QRfy

BOR^UNa_R[ FfNOt <YQVXt ^R[QRfy

6N[[R_ @NXX >q^\Ye ^R[QRfy
ANTe >qYtfe 8_f`R^ _fs[r_f[y
5NP_t Cr`R^ ^R[QRfy
:NfQNT :eaYN ^R[QRfy
@Nq^ :eaYN ^R[QRfy

5^[\ 7rXq[e Cr`R^ Xr]Zr^[uX
>r^V :eu^Te ^R[QRfy &\]R^N`y ^

4[[RPe 4[`NY <_`bq[ ^R[QRfy_Zi YQ[IO

Iq^[N M\Y[Ne CqY ^R[QRfy

>^NXXt @NP_Xq__e>N`NYV[ ^R[QRfy_Zi YQ[IO
Ff\O\YV`_ 5rYN ^R[QRfy

@RYO\aZR
FeQ[Re Fq^N Fq[Q\^ ^R[QRfy

CR_N^\ 5q[ EtOR^` ^R[QRfy
7q^QNe <_`bq[ ^R[QRfy
8YRX =aQV` ^R[QRfy
:eN^ZN`Ue ?sbVN ^R[QRfy
FfNYNV:eu^TeV ^R[QRfy &S\^TN`tXu[ebs^t
FfV^`R_ 4[Q^q_ ^R[QRfy

=R^af_qYRZ @r_fq^\_ @q^`N ^R[QRfy

382



4YTs^ 8^Qy __ CqY ^R[QRfy
:eN^ZN`Ue ?sbVN ^R[QRfy

5R^TNZ\ 4[Q^q_ 9R^R[P ^R[QRfy
Ff\ZWN_ :eu^Te ^R[QRfy

@\_fXbN =N[P_t @VXYt_ ^R[QRfy_Zi YQ[IO
Etf_N =q[\_ ^R[QRfy
ENTqYeV 8YRZr^ \]R^N`y ^
HQbN^\_ 7\^\``eN _fs[r_f[y
FtYe\Z 4[Q^q_ ^R[QRfy
4YZq_V GNZq_ ^R[QRfy
5NP_t Cr`R^ ^R[QRfy
7r^ 4[Q^q_ ^R[QRfy &\]R^N`y ^
8^Qy __ CqY ^R[QRfy
7uZuYXe =q[\_ ^R[QRfy
:\`Uq^ Cr`R^ ^R[QRfy
;N^`NV ?q_fYt ^R[QRfy
>\bqP_ 4[Q^q_ ^R[QRfy
>\bqP_V =q[\_ ^R[QRfy
?NXN`\_ <bq[ ^R[QRfy
?q[eV 4[Q^q_ ^R[QRfy
@NXX >q^\Ye ^R[QRfy
@r_fq^\_ @q^`N ^R[QRfy
Bf_QN 8^VXN _fs[r_f[y
Fq^N Fq[Q\^ ^R[QRfy
FfNOt <_`bq[ ^R[QRfy
IV`rfe ?q_fYt ^R[QRfy
M\Y[Ne CqY ^R[QRfy

5N^PRY\[N G\YZq^ GNZq_ ^R[QRfy

GN\^ZV[N 5u_fu^Zr[eV :rfN ^R[QRfy

:VSS\[V INYYR CVN[N @r_fq^\_ >N`NYV[ Q^NZN`a^T
@R^`f ?\^q[Q \]R^N`y ^
FtYe\Z 4[Q^q_ ^R[QRfy

+0+



BQR[_R 4[`NY <_`bq[ ^R[QRfy

?\PNZ\ 8^Qy __ CqY ^R[QRfy
:NfQNT :eaYN ^R[QRfy
@Nq^ :eaYN ^R[QRfy
FfNOt <_`bq[ ^R[QRfy

>\_fNYV[ 5u_fu^Zr[eV :rfN ^R[QRfy
7u^[R^ :eu^Te _fs[r_f

;V^\_UVZN 7tf_N GNZq_ ^R[QRfy
;\^bq`U @q^VN ^R[QRfy
=N[X\bVP_ @N^PRYY ^R[QRfy
Ff\O\_fYNeCr`R^ ^R[QRfy

@\[`^RNY :q^Q\_ Cr`R^ ^R[QRfy
@Nq^:eaYN^R[QRfy

IRYR[PR @NXX >q^\Ye ^R[QRfy_Zi YQ[IO
=N[P_t @VXYt_^R[QRfy
>R[QR =q[\_ \]R^N`y ^

9VTaRV^N QN 9\f 5u_fu^Zr[eV :rfN ^R[QRfy

9^N[XSa^` :q^Q\_ Cr`R^ ^R[QRfy

FN[ FRON_`VN[ 7uZuYXe =q[\_ ^R[QRfy
B``YVX :rfN l^t

EVZ\a_XV @N^X\_ @VXYt_^R[QRfy

G\XV\ :\`Uq^ Cr`R^ ^R[QRfy

ARcL\^X @r_fq^\_@q^`N ^R[QRfy

FV`TR_ :NfQNT :eaYN ^R[QRfy

384



Iq^[N IN^TN 6_NON ^R[QRfy
IN^_q[eV 9R^R[P ^R[QRfy

@N[[URVZ GN^^ 5rYN ^R[QRfy_Zi YQ[IO
7r^4[Q^q_^R[QRfy &\]R^N`y ^
;N^`NV ?q_fYt ^R[QRfy &\]R^N`y ^

;NVSN :NfQNT :eaYN ^R[QRfy
:q^Q\_ Cr`R^ ^R[QRfy

H]]_NYN 4[`NY <_`bq[ ^R[QRfy

:^\__R`\ :qO\^ CqY ^R[QRfy

6UVPNT\ @NXX >q^\Ye ^R[QRfy_Zi YQ[IO
7r^ 4[Q^q_ ^R[QRfy &\]R^N`y ^
:q^Q\_ Cr`R^ ^R[QRfy
;N^`NV ?q_fYt^R[QRfy &\]R^N`y ^

G^\VN 7uZuYXe =q[\_ ^R[QRfy
8^Qy __ CqY ^R[QRfy
Bf_QN 8^VXN _fs[r_f[y
GNXqP_ >N`NYV[ _fs[r_f[y

;aR_PN >V__<bq[ ^R[QRfy

?\[Q\[ :NfQNT :eaYN ^R[QRfy
:q^Q\_ Cr`R^ ^R[QRfy
Etf_N =q[\_ ^R[QRfy

EV\ QR =N[RV^\ 8^Qy __ CqY ^R[QRfy
>N^Q\_ <_`bq[ S\^TN`tXu[ebs^t
Bf_QN 8^VXN _fs[r_f[y

?V]P_R ;N^`NV ?q_fYt^R[QRfy &\]R^`y ^

9V^R[fR 5\X\^ Cr`R^ ^R[QRfy_Zi YQ[IO

+0-



>NV^t ;N[XV__ iT[R_ S\^TN`tXu[ebs^t
g@Nq^:eaYN^R[QRfy
IV`rfe ?q_fYt ^R[QRfy

9<?@;8G8>% 9<?@58@HG4Gm>

?RPPR :qO\^ CqY ^R[QRfy

>uY[ 5RXR ?q_fYt Zz br_fR``u^`r[r_f

EtZN 5NP_t Cr`R^ ^R[QRfy
>\bqP_ 4[Q^q_ ^R[QRfy

Cq^Vf_ ?aT\__e ?q_fYt ^R[QRfy

5RYTVaZ #SYNZN[Q
Xufu__rT$ 8^Qy __ CqY ^R[QRfy

g@\_fXbN
?R[V[T^qQ 4[Q^q_ 9R^R[P ^R[QRfy

ARcL\^X
FN[ 9^N[PV_P\ :NfQNT :eaYN ^R[QRfy

Ja[Q_VRQRY 8^Qy __ CqY ^R[QRfy

ARc L\^X 5RXR ?q_fYt Zz br_fR``u^`r[r_f

B_[NO^wPX 8[eRQV <YQVXt ^R[QRfy
CR`R^[qX @VXYt_ Zz br_fR``u^`r[r_f

6_RU_fY\bqXVN
#!@a[Xq_SR_f`VbqY!$ CNYq_`Ue :eu^Te ^R[QRfy

oWURYeV =q[\_ Q^NZN`a^T

+0.



;\YYN[QVNV ZNTeN^
SVYZUR`RX =N[P_t @VXYt_ ^R[QRfy

@r_fq^\_ @q^`N ^R[QRfy
FfV^`R_ iQqZ ^R[QRfy

6UVPNT\ :NfQNT :eaYN ^R[QRfy

G^VR_f` :NqY <_`bq[ ^R[QRfy

@\_fXbN 7r^ 4[Q^q_ ^R[QRfy &\]R^N`y ^
:aYeq_ :eaYN ^R[QRfy
:aYeq_ =q[\_ ^R[QRfy &\]R^N`y ^
KN[`a_=q[\_ ^R[QRfy

?\[Q\[
;aYY
BdS\^Q Ff\ZWN_:eu^Te ^R[QRfy

6NZO^VQTR

G\^\[`\
@\[`^RNY :NfQNT :eaYN ^R[QRfy
B``NcN

B^YRN[_ FfR^RQq_ 4[Q^q_ Q^NZN`a^T
FfV^`R_ 4[Q^q_ ^R[QRfy

G^VR_f` 4[Q^q_ 9R^R[P ^R[QRfy
EtZN 7r^ 4[Q^q_ ^R[QRfy &\]R^N`y ^

>\bqP_4[Q^q_^R[QRfy

Etf_N =q[\_ ^R[QRfy

ARc L\^X FfV^`R_ 4[Q^q_ ^R[QRfy

:^Nf CR`R^[qX @VXYt_ Zz br_fR``u^`r[r_f
FfqbN:eaYN ^R[QRfy

387



FM8@<AiE<H@B>% 8?x 47iFB>

HQV[R !Gq^_NQNYZV% [eRYbr_fR`V% V^\QNYZV
X\ZZa[VXqPVt_ Zz URYe!

:NqY <_`bq[ ^R[QRfy
:qO\^ CqY ^R[QRfy

IRYR[PR 9VYZ_fV[]tfVaZ
CR`R^[qX @VXYt_ Zz br_fR``u^`r[r_f
FfqbN:eaYN ^R[QRfy
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Külföldre eladott egész estés filmek

Afilmcíme Ország A jogok neme

~ I ~ I ~ I ~ I ~ I ~ ~ ~
4OVTrY >\^RN d
4Wq[QrX Rf N [N] AFM> d d

AeaTN`&5R^YV[ d d
4]N 4ZR^VXNV

8TeR_wY` iYYNZ\X d d d d d
Gu^uX\^_fqT d

4]qZ [rUq[e O\YQ\T
rbR =N]q[ d d
iYYNZV q^aUqf 4ZR^VXNV 8TeR_wY`

iYYNZ\X #ZNTeN^
RZVT^qPVt d

i^bqP_XN =N]q[ d
5N[q[UrWXR^V[Ty 4[T\YN d

5aYTq^VN d d
>s[N d d
?R[TeRY\^_fqT d d

5VfNY\Z AFM> d
AeaTN`&5R^YV[ d
Gu^uX\^_fqT d

6_R[Q r_ XVqY`q_ AFM> d
AeaTN`&5R^YV[ d
Gu^uX\^_fqT d

6_VYYNT\_\X% XN`\[qX BYN_f\^_fqT d d d
4 P_VYYNT_fRZz >s[N d
6_tX%4[ea 4[T\YN d

5aYTq^VN d d
6_RU_fY\bqXVN d d
9V[[\^_fqT d
s^\^_fqT d d d d d
<fYN[Q d d d d d

+01



4 SVYZ PsZR B^_fqT 4 W\T\X[RZR

~ ~~~ c ~~ ~~~ ~ ~ ~~ ~ ~

>s[N d d
?R[TeRY\^_fqT d d
@qY`N d d d d d
ANTe&5^V`N[[VN d d d d d
A7> d d
E\Zq[VN d d
Ff\bWR`a[Vt d d

7uTXR_RYez >s[N d
Gu^uX\^_fqT d

4 Qa[NV UNWt_ >s[N d
Gu^uX\^_fqT d

8T^V P_VYYNT\X AFM> d
AeaTN`&5R^YV[ d

8Te R^XuYP_u_ rW_fNXN AFM> d d
AeaTN`&5R^YV[ d d
BYN_f\^_fqT home

Gu^uX\^_fqT d d
8Te XVP_V` r[' ' ' 4ZR^VXNV
RTe XVP_V` `R 8TeR_wY` iYYNZ\X d d d d

IVR`[NZ d
8TeZq_^N [rfbR 4^TR[`s[N d d home

@RdVXt d d
8Y`qb\f\`` [N] 4ZR^VXNV

8TeR_wY` iYYNZ\X d d d d d
4f RYbN^qf_\Y` Q\YYq>̂s[N d d

>\^RN d
AFM> d
IVR`[NZ d

8YbR_f`R`` VYYvfVtX @RdVXt d d
4f R^Qy XN]V`q[eN 4ZR^VXNV

8TeR_wY` iYYNZ\X d d d d d
4S^VXN #N[T\Y

[eRYb`R^wYR`$ d d d d d
4a_f`^qYVN d d d d d

+1(



4 SVYZ PsZR B^_fqT 4 W\T\X[RZR

~ .~~~ ~~ ~~ I ~ ~~ ~~
s^\^_fqT d d d d d
>N[NQN #XVbrbR

S^N[PVN [eRYb`R^ $d d d d d
ANTe&5^V`N[[VN d d d d d
FbrQ\^_fqT d d d d
oW&MrYN[Q d d d d d

8_f`R^Yq[P 7q[VN d
4f rYR` Zaf_VXqWN >s[N d d

>\^RN d
FbqWP d
Gu^uX\^_fqT d

kYWR[ FfR^bqP ?R[TeRY\^_fqT d d
A7> d d
E\Zq[VN d d
Ff\bWR`a[Vt d d

kYbR bNTe UNYbN Gu^uX\^_fqT d
9qOVq[ 5qYV[` `NYqY&
X\fq_N <_`R[[RY Gu^uX\^_fqT d
:qO\^QVqX Gu^uX\^_fqT d
:\[QbV_RYr_ 5aYTq^VN d d

6_RU_fY\bqXVN d
<f^NRY d
?R[TeRY\^_fqT d

:eR^ZRX^NOYq_ N
CNYq[X a`PqON[ 4[T\YN d

4a_f`^qYVN d
5RYTVaZ d

;NUt% N `R[TR^ AFM> d #XNfR``N$
AeaTN`&5R^YV[ d #XNfR``N$

;N ZRTWu[ =tf_RS AFM> d
AeaTN`&5R^YV[ d

;Nfq[X >\^RN d
;R^XaYR_Sw^Qy V RZYrX AFM> d

AeaTN`&5R^YV[ d

+1)



4 SVYZPsZR B^_fqT 4 W\T\X[RZR

~ ~~ ~ C ~ ~ ~~ ~ ~ ~ 8 g g
;\Y b\Y`% U\Y [RZ b\Y` 6_RU_fY\bqXVN d

<^q[ d
s^\^_fqT d d d d d
<fYN[Q d d d d d
@qY`N d d d d d
ANTe&5^V`N[[VN d d d d d

<QRVTYR[R_ ]N^NQVP_\Z 4S^VXN #S^N[PVN$ d d
5RYTVaZ d d
7\ZV[VXNV >uf`' d d
9^N[PVN\^_fqT d d
>N[NQN d d
?adRZOa^T d d
@N^\XXt d d
@\[NP\ d d
FbqWP d d
Ga[rfVN d d

<_`R[ bRYR`RX%
ON^q`NVZ 5aYTq^VN d
4XN^Q 4ZR^VXNV 8TeR_wY`

iYYNZ\X #ZNTeN^
RZVT^qPVt$ home

>r` SrYVQy N ]\X\YON[F]N[e\Y\^_fqT d
>VYR[P Ut[N] AFM> d

AeaTN`&5R^YV[ d
>V[P_XR^R_y
XV_XuQZu[ 4ZR^VXNV 8TeR_wY`

iYYNZ\X home
>s_r^`R` ?aOYt[ IVR`[NZ d
>V_ZN_fN` r_ N
TrfR[Tvf\X IVR`[NZ d
>\[PR^` 4a_f`^VN d

AFM> d d
AeaTN`&5R^YV[ d d
FbqWP #[rZR`$ d

392



A SVYZPsZR B^_fqT 4 W\T\X[RZR

g gg g 6 g g gg g g g g g g

4 X\]]q[eV NTN
`R_`NZR[`aZN Gu^uX\^_fqT d
>u^UV[`N AFM> d d

AeaTN`&5R^YV[ d
>a`eq[X [N]YtWN 4ZR^VXNV 8TeR_wY`

iYYNZ\X d d d d d
4S^VXN #N[T\Y

[eRYb`R^wYR`$ d d d d d
4a_f`^qYVN d d d d d
s^\^_fqT d d d d d
>N[NQN #XVbrbR S^N[&

PVN [eRYb`R^ $ d d d d d
oW&MrYN[Q d d d d d

AN]Yt _fR^RYZRVZ[RX 4[T\YN d
4a_f`^VN d d
6_RU_fY\bqXVN d d
7rY&GV^\Y d d
9V[[\^_fqT d
;\YYN[QVN d
?R[TeRY\^_fqT d d
?VPU`R[_`RV[ d d
?adRZOa^T d d
AFM> d d
AeaTN`&5R^YV[ d d
FbqWP #[rZR`$ d d
FbrQ\^_fqT d
IVR`[NZ d

Aq^PV_f r_ C_ePUr 4a_f`^VN x
AFM> d
AeaTN`&5R^YV[ d
FbqWP #[rZR`$ d

Ae\YPbN[ Ua_fq^ 4ZR^VXNV 8TeR_wY`
iYYNZ\X #ZNTeN^
RZVT^qPVt$ home
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A filmcíme Ország A jogokneme

gF g gL ~~ ~L ~ I ~~ ~ ~ ~ ~~ ~ ~
~ ~ ~ ~ ~ :lj

AFM> d
AeaTN`&5R^YV[ d

Ae\Z [rYXwY AFM> d
AeaTN`&5R^YV[ d

BYeN[% ZV[` \``U\[ AFM> d
AeaTN`&5R^YV[ d

B^]URa_f r_ 8a^eQVXr >\^RN d
x X XR``R[ @RdVXt d d

AFM> d d
AeaTN`&5R^YV[ d

n^uXORS\TNQq_ 4ZR^VXNV 8TeR_wY`
iYYNZ\X d d d d d

AFM> d d
AeaTN`& 5R^YV[ d

n^uX_rT AFM> d d
AeaTN`&5R^YV[ d

CYa_f Zs[a_f RTe [N] AFM> d d
AeaTN`&5R^YV[ d

?Na^N >s[N d
?R[TeRY\^_fqT d d

?VYV\ZSV AFM> d d
AeaTN`&5R^YV[ d

?vQN_@N`eV 4ZR^VXNV 8TeR_wY`
iYYNZ\X #ZNTeN^
RZVT^qPVt$ d

>N[NQN d
FbqWP d

?a`^N 4[T\YN d
@NP_XNS\Tt 4[T\YN d

5aYTq^VN d
6_RU_fY\bqXVN d d
A7> d
E\Zq[VN d d

@NTeN^\X Gu^uX\^_fqT d d

394



4 SVYZPsZR B^_fqT A W\T\X[RZR

~N ~ ~ L ~'~ ~ L ~ ' ~ ~~ ~ ~ ~ ~~ ~

@NY\Z N ]\X\YON[ 6_RU_fY\bqXVN d d
<f^NRY d

@RTqYY Nf VQy =N]q[ d
>N[NQN #S^N[PVN$ d d
Ff\bWR`a[Vt d d

@RTSRYRYy RZOR^
Xr[eR_ SRYNQN`^N 4[T\YN d
@R]UV_`\ Gu^uX\^_fqT d d
4 ZV P_NYqQa[X 7q[VN d d
@VP_\QN rW_fNXN 4ZR^VXNV 8TeR_wY`

iYYNZ\X #ZNTeN^

RZVT^qPVt$ d
@V_V @tXa_ XNYN[QWNV ;\[TX\[T d
@\fVXYV] 6_RU_fY\bqXVN d
4 [NTe TR[R^qPVt >s[N d

Ff\bWR`a[Vt d d

AN]Yt
TeR^ZRXRVZ[RX 6_RU_fY\bqXVN d d

9V[[\^_fqT d
=N]q[ d
>N[NQN d
AFM> d d #XNfR``N$
IVR`[NZ d

4 ]\Tq[e @NQ\[[N Gu^uX\^_fqT d
EqXtPfV UNQ[NTeN 4ZR^VXNV 8TeR_wY`

iYYNZ\X #ZNTeN^
RZVT^qPVt$ d

ERQY Rf^RQR_ >\^RN d
4ZR^VXNV 8TeR_wY`

iYYNZ\X d d d d d
Ff\bWR`a[Vt d d
Gu^uX\^_fqT d d
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4 SVYZ6lZR B^_fqT 4 W\T\X[RZR

~ ~~~ ~~ ~~ ~LI· ~ ~~ ~ ~ ~ '~ ~ ~g g '2'<`' g g g g

E\__fRZOR^RX 4ZR^VXNV 8TeR_wY`
iYYNZ\X #ZNTeN^
RZVT^qPVt$ home

F\Q^q_ ON[ AFM> d d
AeaTN`&5R^YV[ d

FfNONQ YrYRTfR` 4ZR^VXNV 8TeR_wY`
iYYNZ\X d d d d d

AFM> d
AeaTN`&5R^YV[ d

FfNZq^XuUuTr_ 6_RU_fY\bqXVN dd
s^\^_fqT d d d d d
<fYN[Q d d d d d
<f^NRY d d d
@qY`N d d d d d
ANTe&5^V`N[[VN d d d d d
A7> d d

FfRTr[e 7f_\[V r_
i^[VXN AFM> d d #XNfR``N$
FfR^RYRZ RY_y br^VT4[T\YN d

Gu^uX\^_fqT d
FfR^R[P_r_ 7q[VRY 9V[[\^_fqT d

>N[NQN d
BYN_f\^_fqT home

FfRbN_f IR^N FbrQ\^_fqT d
Ffr]YRq[e\X 5aYTq^VN d d

?R[TeRY\^_fqT d
Ff\bWR`a[Vm d d

Ffr] b\Y`% SVvX <^q[ d
FfV[QOqQ 4ZR^VXNV 8TeR_wY`

iYYNZ\X d d d d d
FfV^Z\X% bV^qT\X%
X\_f\^vX Ff\bWR`a[Vt d d
Ffu^[eRX rbNQWN 6_RU_fY\bqXVN d d

?R[TeRY\^_fqT d d
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4 SVYZ PsZR B^_fqT 4 W\T\X[RZR

I ~~I 6 I~ III JI ~ I ''P
~~

4 `N[s`bq[e\X >\^RN d
Gq^_N_a`Nfq_ 6N]\QV_`^VN d home

@\[`R&6N^Y\ d home

BYN_f\^_fqT d home

GVPV[\ d home

GV_f`N 4ZR^VXN 4ZR^VXNV 8TeR_wY`
iYYNZ\X d d d d d
4a_f`^qYVN d d d d d
s^\^_fqT d d d d d
>N[NQN d d d d d
E\Zq[VN d d
oW&MrYN[Q d d d d d

Gz f\Y`t a`PN *-' 4ZR^VXNV 8TeR_wY`
iYYNZ\X d d

AFM> d
AeaTN`&5R^YV[ d
BYN_f\^_fqT d d d
F]N[e\Y\^_fqT home

H^NZV_`R[ AFM> d d
AeaTN`&5R^YV[ d d
Gu^uX\^_fqT d #XNfR``N%

YRZRf$
4f a`\Y_t XrfV^N` 6_RU_fY\bqXVN d
INXbVYqTON[ Ff\bWR`a[Vt d d
INYNU\Y
@NTeN^\^_fqT\[ 5aYTq^VN d d

IN_q^[N]V _fwYy X AFM> d d
AeaTN`&5R^YV[ d

397



4 SVYZPsZR B^_fqT 4 W\T\X[RZR

I ~~I~I~III ~~~~~
~~

Iq^\_OvWtP_XN 4ZR^VXNV 8TeR_wY`
iYYNZ\X ]QTaORWO

#XVbrbR2 5aYTq^VN%
6_RU_fY\bqXVN% <f^NRY%
>\^RN% >aON% ?R[&
TeRY\^_fqT%@NTeN^&
\^_fqT% @\[TtYVN%
A7>% E\Zq[VN% Ff\b&
WR`a[Vt%IVR`[NZ$

4 bR^rO V_ ZNQq^ >s[N x
IR^V Nf u^QuT N
SRYR_rTr` >s[N x
IVNQaX` >s[N x
IVYV% N bR^rO 7q[VN x x x x x

9V[[\^_fqT x x x x x
<fYN[Q x x x x x
A\^brTVN x x x x x
FbrQ\^_fqT x x x x x

IV__fN_fqZYqYq_ IVR`[NZ x
4 bu^u_ T^tS[y >\^RN x

Gu^uX\^_fqT x
IaX Gu^uX\^_fqT x
MaUN[q_ XufOR[ 5aYTq^VN x

A7> x x



;>AB@pCNK@>69lH%
;>ABHO6@A6ED@





;>AB@pCNK:@

?LRcL\Z\]djRZY XPRUPWPY^ QTWXVoYc`PV

M>M' BQWiQb ?sdv[VY\]cjU]\U%
7eTQ`Ucd% *210' VURbesb *,&*1' &
7`' 3 BD@mE% *210'&V• jUd\U^ \Q&
`_[

67ADC8ON Ascj\x
AQdY^_fYdc O_\ds^ dU[Y^dUdU 3 9_&
[e]U^de]_[% d• ^} TvcU[% RUcjv\&
WUdvcU[ ( 6R\_^Sji Ascj\x' & 7`' 3
BY^UbfQ% *210'&+*-' `' 3 Y\\'

l\\Q]Y lbeXsj3 :Wi dv]Q dyRR Qb&
SQ ( yccjUs\\' 7' Kybyc <YjU\\Q' &
7`' 3 B• fU\} Tvc[ed' >^d'% *21/' &
+,0' `' 3 Y\\'

7Q\sjc 7v\Q HdzTYx3 IQbdQ\]Y Yc]Ub&
dUdvcU[[U\ U\\sd_dd VY\]ZUWijv[
*2/*&*21.([vcjwdUddU 9ebcd <iybWi
cdR' & 7`' 3BQVY\]Eb_`QWQ^TQ Dcj&
ds\i% *21/'& 0. `'

7:G<B6C% >^W]Qb
?U\U^UdU[ UWiXsjQccsWRx\ ( >^W]Qb
7UbW]Q^' & 7`' 3 :ebx`Q% *210' &
*/0`'

7o9N<sR_b
I{jUc Q^WiQ\ 3 EciSX_dUSX^Y[e]
QjQj <e\\YfUb ]Y^TU^U[U\} ddY edQ&
jscQ 9YWYds\YsRQ ( 7xTi <sR_b4 U\} &
cjx3 8cQ`\sb KY\]_c 4 ZUWijUd3
8c_^d_c Hs^T_b 4 YTUWU^ cjyfUWbv&

cjU[ V_bT' @\Q^YSjQi <sR_b' & 7`'
3 BQWfUd} % *210' & +,1' `' 3 Y\\' &
#?6@&V{jUdU[$

7xTi <sR_b% *2-/&*21. 3 m\Ud]• &
RU]edQdx= <sR_b 7xTi% *2-/&
*21. 3 6 `bUcU^dQdY_^ _V XYc g_b[ (
Q[YQTf' cjUb[Ucjd} Y 7U[U Ascj\x%
EUdUb^s[ BY[\xc4 bU^T'% [yjbUQT'
Q B• ScQb^_[% B• fU\} TvcY BY^Ycj&
dvbYe] ;Y\]V} YWQjWQdxcsWQ' & 7`' 3
B• ScQb^_[3 BB% *210' & ,,. `' 3
Y\\'% bvcjRU^ cjw^Uc

7D@DG Ascj\x
GYQTx Q [v`Ub^i} ^ ( 7_[_b Ascj\x'
& 7`' 3 Obw^iY% *210'& +2) `' 3 Y\\'

8Hl@> ?eTYd
* -+)1+1 ))0/ 3 @yjU\[v` HjY\sWiY
IYR_bbx\ ( 8cs[Y ?eTYd' & 7`' 3 >TU&
WU^V_bW' Eb_`' vc @YQTx Ks\\'%
*210'&+,,' `' 3 Y\\'

9QfQZdU `_W_f_bY] ^Q [Y^_eb_[QX
( `_T' bUT' >' 7Q[_^Y= 7Ucjv\WUc&
c{^[ Q VY\]xbs^ ( cjUb[' 7Q[_^iY
>cdfs^' & 7`' 3 IQ^[f['% *21/' &
,+0' `' 3 Y\\'

m^ Yc ZsbdQ] >c_^jx^s\ ( <e\isc
<ie\Q vc <e\isc ?s^_c VY\]ZU4 Q
[ydUd dQ^e\]s^iQYd wbds[3 7YXQbY

-)*



BYXs\i% @xcQ Ascj\x cdR' & 7`' 3
BQVY\] 7eTQ`Ucd HdzTYx%*210' &
*.)' `' 3 Y\\'

;Y\]& vc [v`j} ]• fvcjUd' & 7`' 3
EA@K%*210' +,* `' 3 Y\\'

;Y\]vf[y^if 3 *21/ 3 6 ]QWiQb
VY\] UWi vfU ( VU\' cjUb[' :bTv\iY O'
lW^Uc4 cjUb[' @QbScQY @e\Scsb >cd&
fs^% Aedd_b BsbdQ% HURUcdiv^ AQ&
Z_c' & 7`' 3 BQWiQb ;Y\]Y^dvjUd%
*210' & -+. `' 3 Y\\'

;Y\][QdQ\xWec 3 6 VY\][\eR_[ bv&
cjvbU BQWiQb_bcjsW_^ X_jjsVvbXU&
d} VY\]U[ ZUWijv[U ( [yjbUQT' Q BQ&
WiQb ;Y\][\eR_[ HjyfUdcvWU' & 7`'
3 B;HO%*210' & ,- `'

;pA9:H 6^^Q
Hjw^vcj^U[ cj{\UdUdd 3 Y^dUbZz[ (
;y\TUc 6^^Q' & 7`'3 BCDI 3 @_c&
cedX @'%*210' &+*2 `' Y\\'

<6G8>6 BlGFJ:O% <QRbYU\
IYd_[RQ^ 8XY\vRU^ 3 GY`_bd UWi
VY\]V_bWQdscbx\ ( <QRbYU\ <QbSYQ
BsbaeUj' & 7`' 3 @_ccedX @'%*210'
&*.)`'

>HOA6> O_\ds^
! ''' <iUb{^[ Q ]_jYRQ RU ! 3 Hjx&
bQ[_jdQdx ]_jWx[v`fY\sW ( >cj\QY
O_\ds^' & 7`' 3 >A@%*210' &**0 `'
3 Y\\'

?lKDGEs\
:Wi cjw^vcj U\]_^TZQ' ' ' ( ?sf_b
Es\4 edxcjx3 KUbUcc ?xjcUV' & 7`' 3
6[QT' @'%*210' &*-0 `' 3 Y\\'

=QZQc IYR_b*2-/&*21) 3 U]\v[[Y&
s\\wdsc ( ]U]_bYQ\ UhXYRYdY_^ ( [yj&
bUQT' Qj >cdfs^ [Ybs\i BzjUe]' &
Hj'&VUXvbfsb 3 >cdfs^ [Ybs\i BzjU&
e]% *210' &*/ `' 3 Y\\'

=DC;;NEs\
qd]edQdx Q !;Y\]b} \% dU\UfwjYxbx\
[yjv`Yc[_\sc_[^Q[! Sw]• [vjY&
[y^if Yc[_\QY VU\XQcj^s\scsX_j (
=_^VVi Es\' & 7`' 3 IQ^[y^if[YQ&
Tx%*21/' & ,* `'

@QR_c <ie\Q3*110&*2-*' 3Hj{\U&
dvcv^U[ cjsjQTY[ vfV_bTe\xZsbQ (
VU\' cjUb['3 :bTv\iY O' lW^Uc4 wb&
ds[3 8U^^Ub BYXs\i% CU]Uc[{bdi
>cdfs^% KUbUcc ?xjcUV cdR' & 7`' 3
BQWiQb ;Y\]Y^dvjUd%*210' & .*2 `'
3 Y\\'

@lGElI> <iybWi
9_]Zs^ :TYd ( @sb`sdY <iybWi' &
7`' 3 OU^U]• [YQTx%*210' &*.2 `'
3 Y\\'

@:E:H 6^Tbsc
HjUbU^Scvc zdZQY] 3 GY`_bd_[% Y^&
dUbZz[% deTxcwdsc_[ ( @U`Uc 6^T&
bsc' & 7`' 3 Bzjcs[%*21/' & ,)+ `'
3 Y\\'

-)+



@vd fs\Qcjdsc BQWiQb_bcjsW_^
#YTUYW\U^Uc Sw]$ 3 @_fsSc 6^Tbsc
új VY\]ZUI cjUb[' @_fsSc <QRbYU\\Q'
&7`' 3BQWfUd} % 4BD@mE% 3 *210'
&*)2 `3 Y\\'

@DAI6 N <sR_b
!Hjv` f_\d VYz[' '' 3 :Wi #]QZT&
^U] fvW\UW$ RUdY\d_dd VY\] dybdv^UdU
(@_\dQi <sR_b' & 7`' 3 7`' B• fv&
cjUdY =UdU[ vc HjQRQTdvbY Hjw^`Q&
T_[ *'% *210'& ++1 `'

@DK l8H 6^Tbsc 7s\Y^d
6^TbUZ IQb[_fcj[Y Z% Q cj_fZUd VY\]&
]• fvcjUd HdQ\[UbUI@_fsSc 6^Tbsc
7s\Y^d% HjY\sWiY l[_c' & 7`' 3 :A&
I:% *21.' & +)) `' 3 Y\\' & #BUTfU&
ds^S$

AQdY^_fYdc O_\ds^ =Q^W& vc ;Y\]Qb&
SXwfe] 3 *21/&*210I yccjUs\\'%
cjUb[' vc Qj U\} cjxd wbdQ @U\U]U^
IQ]sc' & [YQT' Q ;} fsb_cY HjQRx
:bfY^ @y^ifdsb' & 7`' 3 ;HO:@%
*210'&1,`'

ADG:C% H_`XYQ
m\^Y vc cjUbUd^YI H_`XYQ A_bU^ v\Ud&
dybdv^Udvd% QX_Wi cQZsd cjQfQYfQ\
U\} QTdQ% \UZUWiUjdU 6' :' =_dSX&
^Ub' &7`' 3 <_^T_\Qd% *210' &++.'
`' 3 Y\\'

BQWiQb ;Y\]_WbsVYQ3 ?sdv[VY\]U[
*21)&*21- I yccjUs\\' AU^TfQY :b&
jcY4 HjUb[' Aedd_b BsbdQ' & 7`' 3
BQWiQb ;Y\]Y^dvjUd% *210'&*/) `'

B6>A:G% C_b]Q^
BQbY\i^I C_b]Q^ BQY\Ub' & 7`' 3
8_bfY^Q% *210' &,.)`'3 Y\\'

BDA9DK lC 9_]_^[_c
A_fU H`U\\ Q^T 9UQdX GYdUc Y^
=e^WQbi 3 ;Y\]cSbY`dcI 9_]_[_c
B_\T_fs^' & A_^T_^ 3 >^cdYdedU _V
8_^dU]`_bQbi 6bdc4 7`' 3 <_^T_&
\Qd% *21/'

B_jWx ;Y\](+ 3 6 77H B• XU\i[Y&
QTfs^iQ I cjUb[' ;_bWsSc EvdUb' &
7`' 3 7Q\sjc 7v\Q HdzTYx% *21/' P
-,+`'

E6ADI6> ?s^_c
6 bUV_b] VY\]ZUY & Q VY\]U[ bUV_b]&
ZQI EQ\_dQY ?s^_c' & @yjbUQT' Q
@>HO @7 [e\d' _cjds\i vc Q !?y&
f} ^[ Q dvd ! ]e^[QSc_`_bd' & 7`' 3
@>HO @7% *210'& ++ `'

H6GIG:% ?UQ^&EQe\
;bUeT 3 >b_TQ\]Y V_bWQdx[y^ifI
?UQ^&EQe\ HQbdbU' & 7`' 3 BQWfUd} %
*210'&,0,`'

H8>7DG&GNAH@>% 6\U[cQ^TUb
6 ]sbfs^iU]RUb 3 6^TbjUZ LQZTQ
VY\]Zv^U[ Yb_TQ\]Y V_bWQdx[y^ifU%
& 7`' 3 BQWfUd} % *210' & +)+' `' 3
#GQbU$

H@ADKHO@>?% KY[d_b
;Y\][yjU\RU^ I KY[d_b H[\_fcj[YZ'
& 7`' 3 <_^T_\Qd3 BD@mE% *210'
&+/-`'

-),



HO:B69lB <iybWi
?Q^[_fYSc BQbSU\\ bQZjVY\]bU^TUj}
( HjU]QTs] <iybWi' & 7`' 38_bfY&
^Q% *210' & -0 `' 3 Y\\' & #8_bfY^Q
]• dUbU]$

HO| IH >cdfs^
<' 7' A'3<bxV 7QddXis^i AQZ_c V} &
RU^Zsbx `UbU vc fvbdQ^zcsWQ3 >b_&
TQ\]Y V_bWQdx[y^if ( Hj} dc >cdfs^'
& 7`' 3 BQWfUd} % *210' & +.+ `' &
#CU]jUd vc U]\v[UjUd$

IsZv[_jdQdx Qj *21*&*21.' [yjydd
RU]edQd_dd ]QWiQb Zsdv[VY\]U[
\UWV_^d_cQRR V_bWQ\]QjscY vc df&ce&

WsbjscY QTQdQYbx\' & 7`' 3 BD@mE%
*21/'&.. `'

KAAB6C%AYf
Ks\Qcjdsc_[ ( AYf K\\]Q^' & 7`' 3
:ebx`Q% *210'&++* `' &#;U]Y^Q$

KQbWQ GeT_\V VY\]ZUY ( [yjbUQT' Qj
6Ti :^TbU B• fU\} TvcY vc Be^&
[scd_fsRR[v`j} @yj`_^d' & 7`' 3
6Ti B• fU\' vc Be^[scd_fsRR['
@yj`'% *21/'&+0 `' 3 Y\\'

K6G<6 KUbQ
Iybdv^Ud vc Xsddvb ( KQbWQ KUbQ' &
7`' 3 BQWfUd} % *21/'&*+. `' 3 Y\\' &
#?6@&V{jUdU[$

=qWQoWOoY XPRUPWPY^#
XLRcL\ QTWXPVVPW QZRWLWVZdn VoYc`PV

86B:G>CD% KY^SU^j_
>\ SY^U]Q TY Es\ <sR_b ( KY^SU^j_
8Q]UbY^_ S_^ cQWWY_ SbYdYS_ TY <v&
jQ `ybyc' & AUSSU 3:T' HSU^QcdeTY_
8__`'% *21/'&*+* `'

=K=I6BD% :b[[Y
<QR_b 7xTi 3 I_Y^U^ cY\]tic 3 :\_&
[efQ(df(fYTU_ ( d_Y]Ydd' :b[[Y =eX&
dQ]_' & Ieb[e3 ?e\[QYcYZQ H_e]U^
:\_[efQded[Y]e[cU^ HUebQ% *210'
&0+`'

@DKl8H% 6^Tbsc 7s\Y^d
AUc ]_^TUc T"6^TbUY IQb[_fc[Y (

6^Tbsc 7s\Y^d @_fsSc% l[_c HjY\s&
WiY' & EQbYc3 6WU T"=_]]U% *210'

HUddY]Q^Q TU\ SY^U]Q e^WXUbUcU %
*2103 8QdQ\_W_ ( Q SebQ TY <YQS_]_
<Q]RUddY' & G_]Q 3 :^dU TU\\_
H`UddQS_\_% *210'

HWeQbT_ ce\ SY^U]Q e^WXUbUcU S_^&
dU]`_bQ^U_ ( Q SebQ TY <YQS_]_
<Q]RUddY' & AUSSU 3;Y^jY_^Y% *210'

IGDH>C% 6' H%
KU^WUbc[_U [Y^_ 3 0)&1)&U W_T{ (
6' H' Ib_cY^' & B_c[fQ 3 O^Q^YU%
*21/'& #>cj[eccjdf_ @Y^_ *21/(/$
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6 B6<N6G ;>ABH6?Io

6B6IpG;>AB
MM>' vfV_\iQ]
#BUWZU\U^Y[ [vdXQf_^dQ$
6 BQWiQb 6]Qd} bVY\]& vc KYTU_
HjyfUdcvW dsZv[_jdQdxZQ
HjUb[Ucjd} 3 9v[s^i >cdfs^
HjUb[Ucjd} cvW3 M>>' Bsdisc [Ybs\i
e'0'

6J9>DK>OJlA>H
@pOA:BmCN:@
MM>K' vfV_\iQ]
#BUWZU\U^Y[ vfU^dU XQdcj_b$
D[dQdscdUSX^Y[QY% dsZv[_jdQdsc&
dUSX^Y[QY vc cjUbfUjvcdUSX^Y[QY V_&
\ixYbQd
;} cjUb[Ucjd} 3 Tb' 9ejc ?s^_c
HjUb[Ucjd} RYj_ddcsW3 lb[_c >cdfs^%
<U^jgUY^ ;UbU^S% Tb' <iQbQ[Y ;'
;bYWiUc% Tb' @sdQY ;UbU^S% @U\U&
]U^ :^TbU
HjUb[Ucjd} cvW3 K>>>' GUfYSj[i e'
/'
DbcjsW_c B• cjQ[Y >^V_b]sSYxc
@yj`_^d vc @y^ifdsb
IU\UV_^3 ,,/&,)2(*2*',,/&,,)

;>AB% HOnC=lO% BJOH>@6
MMM>' vfV_\iQ]
#BUWZU\U^Y[ XUdU^dU$
;} cjUb[Ucjd} 3 >cj\QY O_\ds^
HjUb[Ucjd} cvW3 K>>' AU^Y^ [ybzd2&
**'

IU\UV_^3 ++*&+1.

;>AB;DG<6AB6OlH>
696IIlG
M>>' vfV_\iQ]
#BUWZU\U^Y[ XQf_^dQ$
@YQTZQ Q BD@mE HdQdYcjdY[QY vc
:\\U^} bjvcY Dcjds\iQ
HjQ[]QY RU\c} XQcj^s\QdbQ
#@vjYbQd WiQ^s^d$
HjUb[Ucjd} cvW3 K' 7sdX_bi e' *)'
IU\UV_^3 **/&/.)

;>AB@JA IqG6
MM>>>' vfV_\iQ]
#BUWZU\U^Y[ XQf_^dQ% *211&dx\ [vd&
XQf_^dQ$
6 BQWiQb ;Y\]Y^dvjUd V_\ixYbQdQ
HjUb[Ucjd} RYj_ddcsW3 :bTv\iY O'
lW^Uc% ;bQe^X_VVUb EvdUb' @} XsdY
Oc_\d% JbRs^ BsbYQ
;U\U\} c [YQTx3 BQbh ?xjcUV
HjUb[Ucjd} cvW3 M>K' Cv`cdQTY_^
zd20'
IU\UV_^3 -+2&.22

;>ABK>Al<
MMM' vfV_\iQ]
#BUWZU\U^Y[ XQf_^dQ$
;Y\]]• fvcjUdY V_\ixYbQd
;} cjUb[Ucjd} 3 AvdQi KUbQ
HjUb[Ucjd} cvW3 >' 7vbS e' *2&+*'
6(\'
IU\UV_^3 -/*&,*0

-).



=nG69o
>>' vfV_\iQ]
6 BQWiQb ;Y\][\eR_[ HjyfUdcvWv&
^U[ vbdUcwd} ZU
HjUb[Ucjd} 3 7sb_^ <iybWi
;U\U\} c [YQTx3 HsbQ Hs^T_b
HjUb[Ucjd} cvW3 M>K' Ae]e]RQ e'
*0-'
IU\UV_^31-,&,,0' 1,*&0.)(,++

=JC<6GD;>AB 7JAA:I>C
MM>>>' vfV_\iQ]
#BUWZU\U^Y[3 Q^W_\e\ vc VbQ^SYse\
vfY ^vWi% _b_cje\ UWi [{\y^cjs]$
;U\U\} c cjUb[Ucjd} 3 H_]_WiY AYQ
HjUb[Ucjd} cvW3 K' 7sdX_bi e'*)'
IU\UV_^3*+.&-+.

?:A @mE
K>>>' vfV_\iQ]
#BUWZU\U^Y[ ^UWiUTvfU^[v^d$
6 Iy]UW[_]]e^Y[sSYxc @edQdx&
[yj`_^d V_\ixYbQdQ
;} cjUb[Ucjd} 3 HjUSc[} IQ]sc
HjUb[Ucjd} cvW3 K' 6[QTv]YQ e'*0'
IU\UV_^3,+0&0-.
AUfv\Sw]3 7`' EV'.10' *).-
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B_jY[\Y` & bY`_bd Iw]sb EvdUbbU\
EbxVvdQ & HjQRx >cdfs^
\cdU^ fU\UdU[ RQbsdQY] & bY`_bd'

HY]x Hs^T_bbQ\

HjQ]sb[yXyWvc & bY`_bd <sbT_c
EvdUbbU\

8TWXLUjYWj]ZV
7xTi <sR_b VY\]ZUY
7Q^s^XvZ [UbY^W}
AQebQ
6eWecjdQ
IYcjdQ 6]UbY[Q
OeXQ^sc [yjRU^
HjYb]_[% fYbsW_[% [_cj_bz[
H_XQ% cUX_\% cU^[Y^U[
mbjv[U^i RzScz Q VUZUTU\U]d} \

8P]d^T j̀WZV# \PYOPd l̀YcPV#
l`QZ\O_WnV
M>M' ?sdv[VY\]cjU]\U
@QR_c&vfV_bTe\x [Q`Scs^ & :j Q

fY\\Q U\QTx
BYc[_\SY VY\]VUcjdYfs\ & deTxcwdsc

vc bY`_bd
<iUb]U[VY\]VUcjdYfs\% @} cjUW &

deTxcwdsc
Hjv`\Us^i_[ & bY`_bd UWi [yjy^&

cvWdQ\s\[_jxbx\

3d LOj]ZVL^ Vl]dm^P^^lV
mbTY Hs^T_b
EUdbs^iY ?eTYd
@U`Uc 6^Tbsc
HjUWfsbY @QdQ\Y^
KY^[x ?xjcUV
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- @7=G7C <>?@
7 27=G7C 3J:>L @O DBC7>87A

9ZYOZWL^ $ UPW@_ccedX **'))&**'.2'

ZQ^esb >='
7xTi <sR_b&v\Ud]• RU]edQdx 7eTQ`UcdU^' 9_RQY EvdUbbU\ RUcjv\WUdUdd

GxjcQ I' :^TbU'

ZQ^esb +.'
ndv\UdbU fsb Q VbYcc VY\]dUb]vc'
@} XQ\]Y ;UbU^S V} YWQjWQdxfQ\ RUcjv\WUdUdd 7y\Sc >cdfs^'

VURbesb \'
6 VY\][bYdY[ecY TwZQ[ sdQTscsbx\ 7sb_^ <iybWWiU\ RUcjv\WUdUdd HjQ[sdc >\&
TY[x

6 =Z`MZUZVbU^TUj} ZvfU\% HSXYVVUb Es\\Q\ RUcjv\WUdUdd 7y\Sc >cdfs^

VURbesb ++'
6 M>M' BQWiQb ?sdv[VY\]cjU]\U cjeRZU[dwf ]vb\UWU' 6cSXUb IQ]sc
X_jjscjx\scs^Q[ bvcj\UdU'

7Ucjv\WUdvc HsbQ Hs^T_bbQ\=P\P]d^p^ZYSw]• T_[e]U^de]VY\]Zvb} \' #Dc&
Wis^Y 8cQRQ$

gY T] Uj\^LX ;]ZYdnYjW$Q ]Y[b_V_^ U\} dd Q <e\isc VYfvbU[ #<i} bVVi BY[&
\xc$

6j zZ ]QWiQb VY\]dUb]vc & _\Qcj cjU]]U\' <YQS_]_ <Q]RUddYfU\ RUcjv\&
WUdUdd HjQ[sdc >\TY[x

Iybdv^U\U]% Q jcQ\eWsdUb bvcv^ sd & >^dUbZz <sbT_c EvdUbbU\' QDdLXj\Vo$
SoRl] Sw]• VY\] bU^TUj} ZvfU\ #DcWis^Y 8cQRQ$

6^W_\ fv\U]v^iQ VY\]cjU]\vb} \' 9QfYT G_RY^c_^^Q\ RUcjv\WUdUdd KsbQTY
?z\YQ

-++



:ZW `ZW^# SZW YPX `ZW^% % %<QjTQW <ie\Q bU^TUj} fU\ RUcjv\WUdUdd Q [{\Vy\&
di fU^TvWU[ s\dQ\ \UWZ_RR^Q[ dQbd_dd Q\[_dscbx\ 7y\Sc >cdfs^'

:\c} VY\]UcU[' 9vb 6^Tbsc vc =QbdQY Ascj\x RUcjv\ QDdl[WPjYcZV Sw]•
VY\]b} \ #<i} bVVi BY[\xc$

6 ]Y[b_V_^ U\} dd3 7Ybx NfUddU #<i} bVVi BY[\xc$

]sbSYec +'
gY T]Uj\^LX ;]ZYdnYjW%6 <e\isc dUcdfvbU[ VY\]Zvd RU]edQdds[ Q M>M' BQ&

WiQb ?sdv[VY\]cjU]\v^' KU\{[ RUcjv\WUdUdd <i} bVVi BY[\xc'

]sZec *0'
6j v\Ud `UbU]v^ & RUcjv\WUdvc% cjU]U\fv^iU[[U\% Q BYc[_\SY ;Y\]VUcjdYfs\
^QWiTwZQc T_[e]U^de]VY\]Zvb} \% Qji^`P]d^s \s W%#<UScU <vjQ$

:Wi VY\]% Q]U\i XYs^ij_dd DRUbXQecU^R} \% QfQWi X_WiQ^ [Ub{\d :cjdUb Q
c{\\iUcjd} RU"5 DcWis^Y 8cQRQ ]UWZUWijvcUY Qbbx\% ]Yvbd ^U] fUdwdUddv[ Q
VUcjdYfs\_^ Qj UWiY[ ]QWiQb fUbcU^iVY\]Ud'

]sZec +-'
:bTv\i BY[\xc vc <QjTQW <ie\Q VY\]ZUY Q CUg N_b[&Y BY\\v^^Ye] ]_jY&
RQ^' GxjcQ I' :^TbU vc 7U[U Ascj\x RUcjv\WUdvcU'

Zz^Yec +*'
H_xc >]bU XQ\s\s^Q[ ,)' vfV_bTe\xZs^ & QbSXwfVU\fvdU\&bvcj\Ud vc RUcjv\WU&
dvc =_bfsdX IUbYfU\' #DcWis^Y 8cQRQ$

Zz\Yec *+'
HjQRx >cdfs^ zZ VY\]Zv^U[ V_bWQdscsbx\ fY\\s]Y^dUbZz Q bU^TUj} fU\ vc 7bQ^&
TQeUbbU\' #KvScUi lW^Uc$

Zz\Yec +/'
Új VY\]Ud V_bWQd HjQRx >cdfs^' 6 V_bWQdx[y^if wbxZsfQ\% 9_RQY EvdUbbU\
KsbQTY ?z\YQ RUcjv\WUdUdd'
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^_fU]RUb +2'
=Z`MZUZV $Q ]Y[b_V_^ U\} dd HSXYVVUb Es\% Q [vdvfUc !`YXU^dUdvc"k eds^ RU&
]edQd_dd T_[e]U^de]VY\] bU^TUj} ZU' #HjQ[sdc >\TY[x$

>j^^_V# SLWWZ^^_VE' *)'-.&**')) #XvdV} d} \ `v^dU[YW$

ZQ^esb +*'
7Wc]T_X $7sb_^ <iybWi [bYdY[sZQ% cjUb[Ucjd} HjQ[sdc >\TY[x

VURbesb ,'
7xTi <sR_b v\Ud]• fvb} \& HjQ[sdc >\TY[x ZUWijUdU

VURbesb \\'
6M>M' BQWiQb ?sdv[VY\]cjU]\U [UbUdvRU^ ]UWbU^TUjUdd ]QWiQb VY\] XU&
dU & HjQ[sdc >\TY[x RUcjv\WUdUdd cjw^vcjY vc bU^TUj} Y v\Ud]• c_b_jQd_[bx\
KvbdUcci EvdUbbU\% 7sb_^ <iybWWiU\ vc 7Ub^sdX Ascj\xfQ\'

VURbesb *,'
KUbUcc ?xjcUVVU\% Q ]QWiQb Zsdv[VY\]cjU]\v[ dybdv^Udvb} \ RUcjv\WUdUdd
Hjv^scY Hs^T_b

VURbesb *2'
CiUbc GUjc} fU\ Q dsbcQTQ\]Y jc• bY U\^y[vfU\% Q M>M' BQWiQb ?sdv[VY\]&
cjU]\vb} \ RUcjv\WUdUdd HjQ[sdc >\TY[x

VURbesb *1'
4LYjYSlUVP\TYRs $7sb_^ <iybWi [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

VURbesb +.'
GLV `TWjRMLY $7Ub^sdX Ascj\x [bYdY[sZQ' 6 ]• c_b [UbUdv^ RU\{\ <iQb&
]QdXi AwfYQ bU^TUj} fU\ RUcjv\WUdUdd HjQ[sdc >\TY[x'

]sbSYec \\'
5]nV 3Yc_ $ 7Ub^sdX Ascj\x [bYdY[sZQ' HjUb[Ucjd} HjQ[ sd c >\TY[x

]sbSYec +.'
Ddo\YcPV l`LOUL $<iUbdis^ :bfY^ [bYdY[sZQ' 6 ]• c_b [UbUdv^ RU\{\ ]_^&
dsjc ?Q^Scx BY[\xc v\Ud`s\isZsbx\' HjUb[Ucjd} HjQ[sdc >\TY[x
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s`bY\Yc 1'
:LUYLWT Sjd^P^s V $KvbdUcci EvdUb [bYdY[sZQ' HjQ[sdc >\TY[x RUcjv\WUdUdd Q
bU^TUj} fU\ 9y]y\[i ?s^_ccQ\'

3 ]jY^L OP\`T] $KUbUcc ?xjcUV [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x'

s`bY\Yc++'
>L_\L $7Ub^sdX Ascj\x [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

s`bY\Yc+2'
9ZYO`T]PWl] $7Ub^sdX Ascj\x [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

]sZec /'
gY T] Uj\^LX ;]ZYdnYjW$7sb_^ <iybWi [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY&

[x

]sZec 13.
DcWis^Y 8cQRQ deTxcwdscQ Q BYc[_\SY ;Y\]VUcjdYfs\bx\

]sZec +)'
Ddl[WPjYcZV $7Ub^sdX Ascj\x [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

QeWecjdec +/'
J_SLYj] VodMPY $;sRUb 6^Tbsc [bYdY[sZQ' HjUb[Ucjd} KsbQTY ?z\YQ

cjU`dU]RUb +'
DdLXj\VoSoRl] $;sRUb 6^Tbsc [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

cjU`dU]RUb 2'
3d _^ZW]n ]dn UZRjY $7Ub^sdX Ascj\x vc 7sb_^ <iybWi [bYdY[sZQ' HjUb[Ucj&

d} HjQ[sdc >\TY[x

cjU`dU]RUb 16.
?LWZX L [ZVZWMLY $7sb_^ <iybWi [bYdY[sZQ'
;]^PY `PWP^PV ML\j^LTX $KvbdUcci EvdUb [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY&

[x
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cjU`dU]RUb ,)'
@L[Wn ]dP\PWXPTXYPV $;sRUb 6^Tbsc vc KvbdUcci EvdUb [bYdY[sZQ'
3 <j`Z\ $ 7Ub^sdX Ascj\x [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

_[dxRUb 0'
6ZV^Z\ ?TYZ\VL GTOZ\ YLRc YL[UL $NvbdUcci EvdUb [bYdY[sZQ' HjUb[Ucjd}

HjQ[sdc >\TY[x

_[dxRUb *-'
:ZW `ZW^# SZW YPX `ZW^$7sb_^ <iybWi [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

_[dxRUb +*'
F^n l̀OSL\N $7Ub^sdX Ascj\x [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

_[dxRUb +1'
g\dlVPYc MpN]p L QPUPOPWPX^s W$NvbdUcci EvdUb [bYdY[sZQ' HjUb[Ucjd} HjQ&

[sdc >\TY[x

^_fU]RUb *1'
3d _^ZW]n VldT\L^ $7sb_^ <iybWi [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

^_fU]RUb +.'
=Z`MZUZV $NvbdUcci EvdUb [bYdY[sZQ' HjUb[Ucjd} HjQ[sdc >\TY[x

?j] Xt ]Z\ZV

6 cjQfQ[ ScU^TZU
:]\v[Ujvc EsWUb 6^dQYbQ #ZQ^esb /'$
DcWis^Y 8cQRQ yccjUs\\wdscQ

7Ucjv\WUdvc CU]Uc[{bdi \cdfs^^Q\& VY\]ZUYb} \'
7Ucjv\WUdvc CU]Uc[{bdi >cdfs^^Q\& zZQRR VY\]ZUYb} \'

;Y\][yb[v` VURbesb +,' HjUb[Ucjd} HjQ[sdc >\TY[x

;YQ\Q ?s^_c bY`_bdZQ ?Q^Scx BY[\xccQ\

HjQ[sdc >\TY[x bY`_bd ZQY3 Q <e\isc dUcdfvbU[[U\% HsbQ Hs^T_bbQ\% BQsb
<ie\sfQ\' 7ycjyb]v^iY <vjsfQ\' 9y]y\[i ?s^_ccQ\' HY]x Hs^T_bbQ\'
<sbT_c EvdUbbU\
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7 <x ?HAEB7 HO;GK;O;I? <;Bk_sIkH;& EAI7Im?

& 5PUF@SP! TJ )ADEEY MTJP=KA )X AJCGD9 I=CKGI9%APgX\X` Aq`^[f TVfTbT\X
bP]q`

4=CKGI@=DO=KK=J=%?[[ra =fu`Vf bP]agrZdTgTby TVfTbT\X bP]q`
&,ADE! TJ K=D=MUPAV >X K9FJPTC M=P=KX B=%HgPQt ?abdq] TVfTbT\X bP]q`
& K=D=MUPAV K9FJPTC M=P=KX B=%HgX]Tbq` CXZ[ta TVfTbT\X bP]q`
& >ADE! TJ K=D=MUPAV GH=I9KX I K9FJPTC M=P=KX B=%?[[ra =fu`Vf TVfTbT\X

bP]q`
& EY MTJP=K=DETD=KA K9FJPTC M=P=KX B=%S`( HX\t @T]y TVfTbT\X bP]q`
& E9INAPELJ!,=FAFAPELJ K9FJPTC M=P=KX B=%S`( Ar`X ;[T\r` TVfTbT\X

bP]q`
& EGP?SJ K9FJPTC M=P=KX B=%HgX`\PX 8r[P TVfTbT\X S^RT]a
&P A<=?=FFO=DMA D=CKGISKLJ M=P=KX B=%S`( HgTZT`Ta'KP`aP KT`P ]fT[dbP]q`

(?O=K=EA K9FSIGC%
<qQ`X O^[bq]
<udr]f Bqag[t]r
>^`dqbW jSq\
CPZZ Aq`^[f
:`! DT\TaZw`bf ?abdq]
:`! F^ag[T` =fu`Vf
HgX]bT =qQ^`
:`! Hgy [[y af 7]S`qa]r

(?O=K=EA <G;=FJ=C%
8PRat FrbT`
8^gt Bqag[t
;`Sr[fX Bqag[t 7bbX[P
<u[S Ebbt
=qQ^` Fq[
:`( Aq`_qbX =fu`Vf
DT\T`T Bqag[t
:`( DT\Ta Aq`^[f
HgrRar]fX <T`T]R]r
KPVftRgZf IXQ^`
:`( KX]RgT BPY^a
Oa^\Q^[fPX @q]^a

(?O=K=EA 9<BLFCKLJGC%
:`( 7[b\P]] ?abdq]]r
:`( 8P`PQqa @q]^a
:`( 8P`]P IP\qa
:u\u[Zf @q]^a
;agbT`Vq[f^a Aq`^[f
A^[bPX BPY^a
A^dqRaX@q]^a
Fq]SX 7]S`qa
GPVq[fX ;[T\r`
:`( HgT[r]fX 7]]P

(?O=K=EA K9FSIJ=?T<=C%
8q[X]b 7]S`qa
8X`t CXZ[ta
<TWr` =fu`Vf
<^``t ?abdq]
=PgSPV =fc[P
DPVf APbP[X]
HT[\TRgX =fu`Vf
HcVq` CXZ[ta
HgPQt =qQ^`
Hgq]bt ;`XZP
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1O=DMK9FSIGC%
:`( FrRaX =fu`Vf
:`( GPS]tbX CXZ[ta]r
HgX[qVfXCq`XP
HgX`q]fX]r Fq[UUf =PQ`XT[[P
Hgy SX Hq]S^`]r

0=?@UMGKK GCK9KVC%
8q] GtQT`b
:`( 8cV[fP Hq]S^`
;[TZ @cSXb
;`Sr[fX =qQ^`
:`( <P`ZPa FrbT`
=q`S^]fX Bqag[t
=T`TCP`P

>PYSc @q]^a
>^`dqbW @q]^a
>^`dqbW Bt`q]b
@cWqag @tgaTU
ArgSX'A^dqRa Oa^[b
Cq`Z ?dq]
CP`e @tgaTU
GqZ @tgaTU
G^\dq`X @tgaTU
HT[[y >PY]P[
HgPZqRaX BPY^a
HgrRWT]fX jV]Ta
IPZqRa @q]^a
KPa @q]^a
KP`aq]fX <T`T]R

+320)21( I7DkK8;D Kk=O;II >7BB=7ImA

;HI? I7=EO7I

4AHGIK! <GCLE=FKLE! FTHJP=IY !
KL<GESFOGJ >ADE TJ KM!I=F<=PX !
GH=I9KX I JP9C

2JPKSDOM=P=KX C%
'I" .SIHSKA *OWI?O 
79?OV;PCO 6A:GI
7aQtbW A`XabtU
8^YbX 7]S`qa
:^Q`q]fX OacgaP]]P
<PgTZPa 8T]RT
AT\r]f Bqag[t
Ar`X =fu`Vf
AXaa GtQT`b
AtbWf @cSXb
Ay dq`X IP\qa

G^gV^]fX jSq\
H^`a IP\qa
ItbW'Hgu[[y a 7]S`qa
Iu[VfTaX jV]Ta
KP[XW^`P 7]]P\q`XP

*OSIKSJJP=IM=PX JP9C
2JPKSDOM=P=KX % )WD< 2KKV
jV^ab^]]r A^`\^a 7]S`TP
8^S^]fX GTgay
8cgqaX FrbT`
9aP]qSX O^[bq]
<PQtZ ?abdq]
<P`ZPa Bqag[t
:`( =qQ^` 7[XRT
>qQT`\P]] @T]y
>T[[T Bqag[t
>T`gq] CXZ[ta
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@T`Z =fu`Vf
A^dqRa 7]]P
Ft_P @v[XP
GtQT`b jZ^a
HX]VT` :Tgay

HgP[PX 8r[P
HgT[Ta FrbT`
IXagTZT` Bqag[t
KPYSP Bqag[t
KX]RgT Bqag[t

<?BC' kH I;B;KlO?m <z I 7DHO7A >7BB=7Im?
7O +320)21( I7DkK8;D

D7FF7B? I7=EO7I
)ADE! TJ KM!I=F<=PX JP9C
??( rdU^[fP\
RM>GDO9EM=P=KX % 09CC .SIGDO
2JPKSDOM=P=KX C%
09CC .SIGDO 
*S:GI 3SD
>^`dqbW Bqag[t
AqT[ 9aPQP
ArRgP 7]S`qa
A^]bc` Bqag[t
Cq`b^] ;[XaPQTbW
FPRaZ^dagZX @tgaTU
HrUT[ Bqag[t
HgTST`Zr]fX @v[XP
:`( LT`\T` 7]S`qa

)ADE! TJ KM!GH=I9KX I JP9C
??( rdU^[fP\
RM>GDO9EM=P=KX % ,DDTJ *OWI?O
2JPKSDOM=P=KX % 49?SDOA (D=ETI
8rRaX ?\`T
=PgaX O^[bq]
=tg^] <`P]RXaR^
>^`dqbW 7S`XT]]T
Au`braX 8r[P
E[qW O^[bq]
HP`ZP]bfv CXWq[f

;HI? I7=EO7I
4AHGIK! <GCLE=FKLE! FTHJP=IY !
KL<GESFOGJ >ADE TJ KM!I=F<=PX !
GH=I9KX I JP9C
?( rdU^[fP\
2JPKSDOM=P=KX C%
'I" .SIHSKA *OWI?O
79?OV;PCO 6A:GI
8^[SXgaq` 7]S`qa
8uagu`\r]fX DPVf OacgaP]]P
Cq]UPX CXZ[ta
C^[S^dq]fX<T`T]R
FrbT` A[q`P
IP`X @q]^a CXWq[f

*OSIKSJJP=IM=PX JP9C
?( rdU^[fP\
RM>GDO9EM=P=KX % )WD< 2KKV
2JPKSDO M=P=KX C%
)WD< 2KKV
+GIMSK@ /VISFK
8q]WP[\X 8r[q]r #:^Q^a 7]]P$
8^Sgaq` ?abdq]
:^Q^a=qQ^`
:`PQXZ @q]^a
<TWr` @tgaTU
<r]fTa 7]S`qa
=P`P\X =qQ^`
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=tRgf j`_qS
>q\^`X IP\qa
@cWqag ?abdq]
ATRaZT\rbWf BsSXP
AXagT[f 7bbX[P
A^dqRa =fc[P
AudTaSX <`XVfTa
BrV`qSX =qQ^`
BcV^aX Aq`^[f
Cqb[ =qQ^`
Fq[ nSu]
GPS]PX =fu`Vf
Hq]S^` =fu`Vf

)ADEMS?V JP9C%
???( rdU^[fP\
2JPKSDOM=P=KX % 5PT;JTFOA )=I=F;FT
;`Sr[fX ;`garQTb
<TWr`]r >P`VXbPX Cq`XP
=fX\TaX jV]Ta
>P``PRW Bqag[t]r #8r`RgX jV]Ta$
Aq]b^` APbP[X]
A^]Rg =PQ`XT[[P
A^dqRa ;agbT`
A^dqRa Cq`XP CPVS^[]P
CPY^` A[q`P
Grdrag]r @cWqag APbP[X]
Hq`P ;SXb
HgPQt ;`garQTb
HgXbq]fX OacgaP]]P
KqVt kdP
Ku[[T` jV]Ta Cq`XP

&<SJI=F<=PX JP9C
???( rdU^[fP\
2JPKSDOM=P=KX % +GIMSK@ Q<SE
7]S^` FrbT`
8cYbqa @q]^a
:`( =`^ag =PQ`XT[[P
>PYSc =fu`Vf
>^[[ta @q]^a
A^\[ta IXQ^`
:`( A^agb^[P IXQ^`
Bqag[t =fu]VfX
:`( BXbPcagZX @q]^a
CP`bX]XSTag Bqag[t
H^\^VfX =fu`Vf
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7SVWWpcO^W# Kc :X]lcO] PSVW\cmXRkcK1
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DOVOPYX1 ))'$)*'
<ocoX\lQ\cO[_Ocl\S :[YNK1

3^NKZO\]# F::%# 5YRkXb ^%IIc.
DOVOPYX1 )))$-+(

.A;RA;MZ%>K[a ;nc\OP !(0/.% ::% V$]s V"
TFM;1WHIL CA;RA;MZB?FQ?MM?L%8bq[Ob FO[K !(0/.% :H% V$]s V"
8N>IGWHQIL CA;RA;MZ%N[% FO[O\\ ;nc\OP
,;R>;LWAC CA;RA;MZ%4\k\ck[ >SUVn\Xl# ASX]l[ ;nc\OPXl

!WL% (0/.% F:::% V$]s V"
& MN>IGWHQIL ILRMWFQ O?R?M^ D?%Blc 2XN[k\
& @CFGMWK O?R?M^ D?%FK[QK ;kXY\
& @CFGM?=BHCE;C ILRMWFQ O?R?M^ D?%=OXQbOV >SUVn\
& E[HQOMWK O?R?M^ D?%AkVNb DKWk\Xl
& G_ LIKILRMWFQ O?R?M^ D?%9Y[_k]R 8bo[Qb
& +CFGG\R?NG O?R?M^ C%3K[UnMcb 8kLY[Xl l\ 5SWS][Y_ CkXNY[
& +CFGENFM\K; @^ LR?KE?LRM^ D?%N[% <s Rk]S J\YV]
0C;>OWHQLR?KE?LRM^ LXA XL H?GR?ME[RC E;J=LIF;MIE

ILRMWFQWH;E O?R?M^ D?%AKZ AkV !(0/.% H::% V$]s V"
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>KQbK[ 7SVW$ l\ D_$Wu _l\cOU Cco_O]\lQO
3^NKZO\]# F:%% 8Y[UST PK\Y[ */%

DOVOPYX1 +)+$.-'#)(($()'

*FH[E%;KXM\n >SUVn\
8WKL?FH[E%3KVn 8bo[Qb
+^ MCMEWK%=^QY\\b =k\cVn l\ 5oWoVUb ;kXY\
8CMEWK%FS]lc 8kLY[ l\ >k[U :_kX
0]F]AQC MCMEWK%<n\K 7O[OXM
& @CFGEFN<<CRIMMLWA ?FH[E?%:VVl\ 8bo[Qb
VAQO?R?M^ MCMEWK%3KUY\ :\]_kXXl
8CLRM?F?M<?FC ?FH[E%7kL[S JYV]kX

CJ2<@CJDe=ID:D<eB@<

/WMXE@CFG#LR;EILRMWFQ%K (,Ps \ _OcO]s \lQ qQb_OcO]s UlZ_S\OVs S1
<lcNS <Y_kM\ J\YV]# CcYWTK\ 8bo[Qb# HKX]^\ ;kXY\

5YU^WOX]^WPSVW$\cKUY\c]kVb1 BnXK Al]O[
?lZ\cO[u $]^NYWkXbY\ \cKUY\c]kVb1 BkU ;nc\OP
2XSWkMSn\ \cKUY\c]kVb1 ;KXUY_SM\ >K[MOVV
<[S]SU^\S \cKUY\c]kVb1 3k[YX 8bo[Qb
CcSXU[YX \cKUY\c]kVb1 CcO[ONk\ 2XN[k\

8?F?OYRCZL LR;EILRMWFQIE%
5[kWKS \cKUY\c]kVb1 9Y[_k]R J% 8O[QOVb
5YU^WOX]^W$ l\ Z^LVSMS\c]SUKS \cKUY\c]kVb1 >K]K ;kXY\
8bO[WOU$ l\ SPTp\kQS PSVW \cKUY\c]kVb1 <K]USM\ :VYXK
Ccn[KUYc]K]n l\ cOXOS \cKUY\c]kVb1 =S\UK 5lXO\
9KXQWl[XoUS \cOUMSn1 ASX]l[ 8bo[Qb
8bk[]k\_OcO]s S \cOUMSn1 7YQK[K\S :\]_kX
A[YZKQKXNKPSVW$\cOUMSn1 CclZVKUS 8b^VK
@ZO[K]s [S \cOUMSn1 CcKLn e[ZkN
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2[NKS JYV]kX
3KVn ;pVSK
3k[\YXb f_K
3k[YX 8bo[Qb
3OXONOU >SUVn\
3O[Xk]R =k\cVn
3SUkM\b 8O[QOVb
4\KVK <k[YVb
6WLO[ >K[SKXXO
6[NlVbS J% eQXO\
7kLO[ 2XN[k\
7OXb_O\ 8bo[Qb
7oVNO\ 2XXK
7qVOUS ;nc\OP
8K[KS 6[c\lLO]
5[% 8O[lL 2XXK
8O[_KS 2XN[k\
8O\c]S AkV
8bO[]bkX 6[_SX
9OQbS 8b^VK
<YV]KS eQXO\
<YV]KS DKWk\
<s Rk]S J\YV]
=KT]K 8kLY[

=l]Kb FO[K
=s M\Ob 8KL[SOVVK
=^UkM\ 2X]KV
>K]Y\ =KTY\
?OWO\ <k[YVb
AYXQ[kMc J\^c\K
Ao[o\ 8lcK
BKTU 2XN[k\
BOWlXbS ;nc\OP DKWk\
Blc 2XN[k\
CK\ 8bo[Qb
CcKLn 8bo[Qb
CclUOVb 8KL[SOVVK
CcOUPu 2XN[k\
CcSVkQbS eUY\
CcSVkQbS 8kLY[
DYNO[Y 7[SQbO\
E[LkX >k[SK
FO[O\\ ;nc\OP
Fl[]O\\b Al]O[
FSNK ;kXY\
JKVkX FSXMO
JKb =k\cVn
JoVNS =k\cVn
J\^QkX :\]_kX

467



7SVWWu _l\cOU l\ 7SVWKVUKVWKcY]]KU
CcKU\cO[_OcO]O
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*FH[ELXA
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&F?FH[E%4\k\ck[ 7O[OXM
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]O[Xl# CMRSPPO[ AkV# CSWYX ;nc\OP# C]OXMcO[ ?YlWS# DO[XY_\cUb 3lVK#
Dn]R eUY\

& +CFGG_ OXLR?E XL +CFG;FE;FG;RIMM;E 7R;ELR?KO?R?M? GNHE;MWKL;C%<SX
;OXs ZYVS]SUKS Ps W^XUK]k[\# 3Y\XbkU 2XN[k\ ZYVS]SUKS W^XUK]k[\

>KQbK[ 7SVWUV^LYU Cco_O]\lQO
3^NKZO\]% H:F%# =^W^WLK ^%$*'# DOVOPYX1+'&"&&*
7SVWUV^LYU \ckWk[K qQbOVO]1 UONNOX l\ M\q]o[]oUoX

>KQbK[ 7SVWSX]lcO]
3^NKZO\]# H:F%# ?lZ\]KNSYX ^% 0.% DOVOPYX1 +)0$,00

*FH[ELXA

*FH[E%Ck[K CkXNY[
2?A<YRIMM ?FH[ELXAC M;AIE%
3K[XK >k[]K !7i>@"
3kX BnLO[] !>@<fA"
9Y[_k]R 8bo[Qb !>KQbK[ 7SVW$

SX]lcO]"
AK]KUb :_kX !D:D"

SPT% CMRSPPO[ AkV !7SVWWu _l\c
Cco_O]\lQ"

9WF;LRMIMM ?FH[ELXAC M;AIE%
3K[]^\ =k\cVn $ 6\c]O[QYW

3k[YX 8bo[Qb $ 3^NKZO\]
3Y[LlVb 6[c\lLO] $ <OM\UOWl]
3s RW ;nc\OP $ <KZY\_k[
8bq[Ob FO[K $ 3^NKZO\]
<OXbO[O\ :W[O $ ?bm[OQbRkcK
=kXbS 2XN[k\ $ 3^NKZO\]
?KQb ;OXs $ JKVKOQO[\cOQ
AO][nMcb CkXNY[ $ 9nNWOcs _k$

\k[ROVb
ASX]l[ :\]_kX $ 3^NKZO\]
Blc 2XN[k\ $ 3^NKZO\]
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+?F]AQ?F^ <CRIMMLWAB^LY_\cUb <kVWkX $ 5OL[OMOX
CcKLn 8kLY[ $ CcYWLK]ROVb
CcOUPu 2XN[k\ $ 3^NKZO\]
VAQO?R?M^ MCMEWK%AKZ AkV
,;R>;LWAC ]AQO?R?M^ %N[% 4\OVs ]OS

:\]_kXXl
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>YRY\ CkXNY[ !@A:" $ 3^NKZO\]
N[% ?OWO\ 2XN[k\ $ 3^NKZO\]
Al]O[ 3lVK $ CcYVXYU
N[% FK[QK <k[YVb $ >k]l\cKVUK

& +CFGEFN< 7R[O?MLXA M?K]F?MC G?A<CRIMM;C

3K[KXbK WOQbO
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7YNY[ =k\cVn# 3^NKZO\]
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6BAF8AFE

Film Production

Features, full-length documentaries and animated films
@KQbK[ E]Y[SO\ *,
FRO 6KZ]KSX YP ]RO 9Y[O\] ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' */
7KWX DOKV ' ' ' ' ' ' ' ' ' ' ' ' ' '' *2
4 ;^XQK[SKX 6Y`LYb ++
9K[O`OVV ]Y JY^ ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' +/
FRO =g_Y[ ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' ,)
7KWXK]SYX ,.
6[b KXN 6[b 4QKSX ,1
FRO B]RO[ CO[\YX ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' -+
B^[ ?S]]VO 4PPKS[\ ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' -/
@Y_SO 6VSZ -1
7SK[b PY[ @b ?Y_O\ .,
FRO ?KWO 7O[_S\R .0
FRO DYKN 5OPY[O @O IOOZ\ ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' .2
CO]O[ SX IYXNO[VKXN ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' /,
4 ;K[^W&EMK[^W HKMK]SYX //
?Y_O ]SVS EOMYXN 5VYYN /2
<X K HS\O ''''' "'''''''''''''''''''''''''''''' 0+
=^\] ?SUO 4WO[SUK 0-
<X >OOZSXQ `S]R ]RO ?K`' '' 02
4 FRY[X GXNO[ ]RO 9SXQO[XKSV ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' 1+
FRO ?K\] @KX^\M[SZ] ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' 1.
DOK[&:^K[N 12
FRO 9KVS 2,

Short films
5hVK 5KVgc\ E]^NSY '' ' ' ' ' ' ' ' ' ' ' 20
AO`\[OOV 7OZK[]WOX] ' ' ' ' ' ' ' ' ' ' *))
7YM^WOX]K[b E]^NSY ' ' ' ' ' ' ' ' ' ' ' *)/
EMSOXMO 9SVW E]^NSY ' ' ' ' ' ' ' ' ' ''''' ' ***
@SVS]K[b 9SVW E]^NSY ' ' **2
CKXXYXSK 9SVW 6YWZKXb & 4XSWK]ON PSVW\ ' ' ' ' ' ' ' ' ' ' ' ' '' *+.
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;^XQK[SKX 7^LLSXQ KXN HSNOY 6YWZKXb & 7^LLSXQ
9SVW E]^NSY ' ' � ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' i37

9[YW ]RO RS\]Y[b YP ]RO ;^XQK[SKX 7^LLSXQ KXN HSNOY
6YWZKXb (Written and compiled by Szilvia Dallos) *,1
7OL^]KX]\ ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' ' '' % ' *-2
SX]O[XK]SYXKV Z[YN^M]SYX\ WKNO `S]R ]RO MYX][SL^]SYX
YP @KPSVW 162

Distribution

;^XQK[SKX POK]^[O\% P^VV&VOXQ]R NYM^WOX]K[SO\ KXN
KXSWK]ON PSVW\ [OVOK\ON SX ;^XQK[b 167

;^XQK[SKX POK]^[O\ L[YKNMK\]ON Lb ;^XQK[SKX FOVO_S\SYX */2
9Y[OSQX POK]^[O\ [OVOK\ON SX ;^XQK[b ' ' ' ' ' ' ' ' ' ' ' 171

9Y[OSQX POK]^[O\ L[YKNMK\]ON Lb ;^XQK[SKX FOVO_S\SYX +*/
C^LVSM \M[OOXSXQ\ K] !9SSWW^cOW"! 237

;^XQK[SKX PSVW\ K] !9SVWW^cO^W! +-)
EO[SO\ K] !9SVWW^cO^W! 250
EZOMSKV Z[YQ[KWWO\ K] !9SVWW^cO^W! +.-

Distribution in Figures

7S\][SL^]SYX NK]K YP ;^XQK[SKX PSVW\ [OVOK\ON LO]`OOX
= KX^K[b V KXN 7OMOWLO[31, 1987 259

7S\][SL^]SYX NK]K YP PY[OSQX PSVW\ [OVOK\ON LO]`OOX
=KX^K[b V% KXN 7OMOWLO[31,1987 .. 261

EYWO PKM]\ ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' % ' ' '' '' 269
FRO ;^XQK[SKX 9SVW <X\]S]^]O"\ MYVVKLY[K]Y[\" _Y]O\

MYXMO[XSXQ ]RO ;^XQK[SKX PSVW\ [OVOK\ON SX1987 272

Events

DO\YV^]SYX YP ]RO 6^V]^[KV @SXS\]O[ MYXMO[XSXQ ]RO
Y[QKXScK]SYXKV MRKXQO\ SX ]RO ;^XQK[SKX 9SVW 6YWZKXb
#@KPSVW$ '' % % % %'%'% %' +00
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6KVOXNK[ YP O_OX]\ ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' +01
FRO \S]^K]SYX YP ]RO ;^XQK[SKX PSVW Z[YPO\\SYX SX ]RO Z[O\\

(Written and compiled by Mária Páldy) 283
;^XQK[SKX 9SVW 6[S]SM\" C[ScO\ '' "' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' +2-
DO`K[NON PSVW K[]S\]\ ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '' +2-
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